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for ,iiîntenanc and renewals on the G.T.R.
0at f the D.etroit and St. Clair rivers, on the
Oiniot and Michigan Air Line, and the Cin-

Mc.ig'a agna'v and Mackinaw Divisions in
the Were $169,041-3o above those for

Wg. Yan'12 heitemis o xedt
In Year increase over those of the preced-
en.,eab are repairs of roadway, superintend-

renai"ls and ballasting, clearing snow,
ridg. rails, repa ira and renewals of

lit ti SI ctîverts and telegraph lines and
n oft Y Pntiîîgand sundries. The doub-

roht eh track hetween Montreal and To-
Se 38 lbeen finislied, as well as the short
d anal'ee t. Catharines and the Wel-

<ue there is therefore now a continuous
ara ra~~ck etween Montreal and the Niag-

to~ ete second track has also been
20 eted eteen Sarnia and Kingscourt,

ert and for 2o.67 miles between St.
noII s t. John's, on wlat was former-

bet eeasthe Montreai anid Champlain Ry.
as rMontreal and Rouses Point. This
rantf gt ift0 service on Dec. 20. The

been, lord and Lynden connection has also
ÇOc fnished, and was brotîght into service on
Pairs of t lengtth is 4.09 miles. The re-

Ill ~î~ oadayballast and ballastin g, clear-
!lIg ) renIe'al,, of rails and ties, includ-

ene)i roplortion of the cost of superintend-
31562 aoufltut $2,243,207.82 in 1903 for
$29.76 erOf track, being at the rate of

r mt. e ile; infl 902 the number of miles
)or at th'vas 3558, ata cest0of$2,077,982.-

lacemet e rate of $,s84.03 per mile. The e
'Ires bt of 01d iron bridges, by steel struct-
twee teen Monîreai and Sarnia, and be-
pu~ . moka andWindsor, is still in prog-
P00 ndWLa stations have been built at Island
lac~ k , Gore, Actonvale, Walker's Cut,

rs'ac River, Breauît 's Milîs, St. Remi,
~'ItbY j< 1. lallorytown, Lansdowne,

t' ni IlisrictI»n Maple, Caledon East, Mil-
ville e, tAhnamburg, Ridgeway, Dunn-al: t he 1fl anid Lorraine-21 stations inPair,% Of m~aterials used for renewals and re-steel raiJn tracks and sidings were: New

ste . IMain îracks, 31,711 tons; re-roîl-
Wuo 'rails ini main tracks, 39 tons; parîially
bahs Steel rails laid in branch lines and sid-

asti 1ton; new ties in tracks, 1,242,505;
're 693,097 cubic yards.

ports eapPerintendent of Motive Power re-e Oediture, mileage, etc., as follows:

~htf Rate of Expenses
ee1jear Total Trn per Mile.fe Expendi ___Train____

ture,. INfileage.
-~_ I Train Eîîgine Cr

bc,1903 DO, ___ -- __ _

3,lr. 4 7 ;I9Ô5 ý,Cen.ts Cents Centq2 .1 32 4),7' ; 9,85-7! 9 6 301.81 2.37
A1 n cr , '12 9 11 51,,,,6 134.60- .1 20

or 18 Iese i e diuro61%,ýe n ependtur of$6o2,6o8.oo
3hies6f op red sith an increase ini train326355 Orr3,49%.

Ths, Passenger Freight Mixed
ri Pe lmsr~ Trains Trains Trains.

And t'r rain ars
per..d .t « -rres Pndng 4.6 26.2 8.6

S...ringth 45o272i9.
r, P th.e haîf-ya 4engines wr

îIR.bt dr soîd . Yever og4 WereunWere engin 5  c veînoulcmon
Wok turned e and 19 switching engines

in 1, - ut fleW at the Companys
en on St. Charles, and îhree switch-

Qt orks trO3 ut new at the Com-
akVk at rort Gratiot. Thie actual

tus of 0*. 1 1903, was 8o6 engines,
en *Clal fgure of 80.3, beingasr

267r ' i iOrgn 5 ngasr
3781 Ç- an exPendituîreof$9

3br3.-7 ncrease in car nmiles of 6oo, -
ne tand 2C. 1 he ar statistics show thatso1and 162b efrigerator cas eebuilt,u% t6 rake v~ asal t 0f ans~ rebuilt at Conîpanys

0 ) eel vente. Inî aqdition 500
Pl rstee coal, 50o double hopper
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wooden coal, 5oo box and 300 stock cars
were purchased, and charged 10 capital.

The comparative cost of repaira
engine and car mile was:-

The revenuei
follows:
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The President, Sir C. Rivers W'ilson, in
moving the adoption of the report, saidi il
showed revenue and profits in excess of tlîose
of any previous half-year. The large falling
away of the revenue duriîig the last two
mionths was solely attribulable to the extra-
ordinary severity of the weather, but there
was no reason to suppose that when the un-
usual stress of 'veather ceased traffic wotîld
not be returned in the saine proportion as be-
fore. There would be soîne leeway to make
up, but thc year %vas yet younig, there still
being telo months before them. The gross
receipts for the half year were £3,1 38,468, an
itîcrease of 1 1.61'/,, compared with the cor-
responding half.vear Of 1902. Passenger
traffic showed an increase of 10.72%, the total
number carried being 5, 139,073 at an average
fare Of 3s.- 7 3'd. Notwithstanding the large
increase in passengers carried the passenger
train mileage only increased 4,75%, the re-
ceipts per passenger train mile increasing
from 4s. 5 ,4 d. in 1902 to 4s. 9d. in 1903. It
wvas expected that considerable beniefit would
accrue to this branch of the Companys busi-
ness during 1904 by reason of the holding ot
the St. Louis Exhibition. Receipts from mails
and express trafflc increased £16,820, while
freight and live stock totalled £1,97 1,9,55, an
increase of 12,337,. The number of tons car-
ried was 6,738,702, an increase Of 590,172,
and there was also an increase of i 4 d. in the
average rate received per ton. The rate was
5s. îoý4d. ,which was the highest rate received
in any half-year for the past five years, being
o.68 of a cent per ton per mile, against o.64
of a cent in the same haîf-vear of 1902. The
average load per car was 9.84 tons, which
'vas the highest load the Company had ever
carried. This was due in a great measure to
the larger capacity of the cars now being
constructed, which were replacing old cars of
lighiter capacity, and to the great care exer-
cised in the matter of loading the cars. It
could not be expected that large increases in
gross receipts could be earned without pro-
portionate increase in expenditure. This
general increase in tlhe expenditure bas, how-
ever, been accentuated by an advance in the
price of materials generally, and to a still
greater extent by the iîîcreased 'vages of all
classes of employes, which it had been îîeces-
sary to grant ow1ing to the great demand for
labor of every description. The total work.
ing expcîises were £2,2 14,084, an increase of
70.23%, the proportion to gross receipts be-
inIg 70-55%, compared 'vith 70.23% in 1902.

The expenditure on nmaintenance of way and
structures showed a decrease Of £814, but
even under this head there had been an ini-
crease in wages of £24,000, which was, how-
ever, counterbalanced by redtîctions in other
iteins of expendittîre. Maintenance of
equipment showed an increase of £52,485,
îartly due to the iîicreased mileage run,
buit largely accounted for by the increased
'vages paid, and a larger expetîditure on re-
pairs to equipment. During the year 49 locomno
tives, 20 passenger cars, and 9,341 freight
cars had been turned out at the Comipany's
shops. The cost of conducting transporta-
tion was responsible for three-fourths of the
total increase in expenses during the hall'-
year, or £17(),616. 0f this £92,712 repre-
sented increased cest of coal, £i5,800 be-
ing increased mileage run to accommodate
increased traffic, and with the exception ol' a
slight increase in the cost of labor in hand-
ling, the balance Of £76,912 is due to higher
prices. The anticipations of the directors
that there would be a considerable saving on1
fuîel account in 1904, will, to a considerable
cxtent, not be realized, as during Jan. and
Feb. the locomotive power had to be doubled
and even triplicated on the trains the Coin-
pany was able 10 run. Employes' wages,
under this head, showed an increase Of £49,-
762, about i i%. The resuli of the operation
of the railway for the past lhalf-year wvas tî
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