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for mai
€asy :t!rt‘l';e“ance and renewals on the G.T.R.
pe‘roi ae etroit and St. Clair rivers, on the
Cinngy; snd~ Michigan Air Line, and the Cin-
Mich; ’anag‘“aw and Mackinaw Divisions in
the your vore $169,041.30 above those for
§h°Wing _1902. The items of expenditure
in ear:n 'NCrease over those of the preced-
Nce, ball-r? repairs of roadway, superintend-
ey, ot and ballasting, clearing snow,
bfldg s oF rails, repairs and renewals of
ationey c“l".el'l_s and telegraph lines and
llng of 'y' Printing and sundries. The doub-
Tong, Se track between Montreal and To-
Isel‘tion belbee" finished, as well as the short
an a ‘Ween St. Catharines and the Wel-
day le tr. ithere s therefore now a continuous
ara fro“ti'tc between Montreal and the Niag-
°°mp1e'e§r' A second track has also been
20.65 mile, ‘between Sarnia and Kingscourt,
ll"lm ert as' and for 20.67 miles between St.
b”‘now" af?d St. John's, on what was former-
Rtweey, o the Montreal and Champlain Ry.
‘ga bro Ontreal and Rouse's Point. This
’antfol,dg Into service on Dec. 20. The
ynden connection has also
- e and was brought into service on
?:“'Sofr a S length is 4.09 miles. The re-
& snow, Way, ballast and ballasting, clear-
8 thejp 1 "€Wals of rails and ties, includ-
Ence, mf;roportion of the cost of superintend.
%'6562 mile:med to $2,243,207.82 in 1903 for
m2'9'76 per of track, being at the rate of
%a'n(aine ::lle: In rgoz the number of miles
b OF at the :‘S 3,558, at a cost of $2,077,982.-
u:‘ce Nt of d]le of $584.03 per mile. The re-
es, betwee old iron bridges, by steel struct-
re OmOE.Momreal and Sarnia, and be-
Pss- ew stdt?nd Windsor, is still in prog-
ma" » Lake ations have been built at Island
Be, c We'r ol;ev Actgnvalg, Walker's Cut.,
w'?consﬁﬂd ! \reault s Mills, St. Remi,
lO“Itby “nc;io Mallorytown, Lansdowne,
vii, Allistor ", Maple, Caledon East, Mil-
an O Pt ap. Slamburg, Ridgeway, Dunn-
al], Abmo and L A . .
Pair e Materia)g orraine—21 stations in
s‘eef ' Main (g l: used for renewals and re-
Ny "ails i s Cks and sidings were: New
Wor eg| railg 1o In tracks, 31,711 tons; re-roll-
ing Steel raj) ‘Ta.ln tracks, 39 tons; partially
l;;‘"s"9,233t Slaid in branch lines and sid-
ast ONs; new ties in tracks, 1,242, 505;
) 3'097 cubie ! » 1,242, 505;

T, 1bic yards.

Uper;
exp ‘:‘dr.""endem of Motive Power re-

e .
&mlleage, etc., as follows:

S

Hay, !
“Yea, T ! ‘ Rate of E).( nses
en °d‘r Ex;;:!ﬁ_ P oPrain per Mile.
~ ture, | Mileage, | B
- \D\\E Train | Engine l Car.
W ol T
%03, ars, | Cents! Cents [Cents

90z | 3‘24"'737 | 9,685,271
5 2
™ F2:129 | 9,358,016
or , Tease ;
'hil::‘ﬁlb/m COm"‘ eXpenditure of $602,608.00
of Pared with an increase in train
»355 or 3-49%.

39.66 | 30.81 2.37
34.60 ' 27,21 2.01

The
Ay,

Am“v:drike Number
d g, Per train w,
Ptrios the cop, A5 4.6 26.2 8.6

... COrrespong;

Passenger Freight Mixed
Trains Trains Trains.

Dy, o
Scraur"‘g the porg... 45 27.2 9-5
f'eig‘:‘l:ed or sméﬂf-y«ear 24 engines were
1 Nines | Seven mogul compound
Vo, Urned 4nd 19 switching engines
gen'~p°int S(ut New  at the Company's
Papy, Bineg Were harles, and three switch-
Stock " Workg, "€ turned out new at the Com-
ax“ins:‘t De.. Ot Gratiot. The actual
pl“sof the ofﬁc-3" 1903, was 806 engines,
WAV ind Ning, NEUE of 803, being 4 sur.
- 599, ease P
08,14 Wit 3 " Xpenditure of $196,734, or

356 bor 3729 '%creaSe in car miles of 600,-
n

X . .

ngw‘ y a 1€ car statistics show that

She, and refri

dgops 16 by Berator cars, were built
u

a = .
ble t: Cost o VANS rebuilt at Company’s
0 steerle\'enue. In addition 500
toal, 500 double hopper

wooden coal, 500 box and 3oo stock cars
were purchased, and charged to capital.

The comparative cost of repairs per train,
engine and car mile was:—
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The revenue account for the half-year is as
follows:
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EXPENDITURE, DEC. 3IST, 1903.
On account of :— £ s. d.

19,867 Maintenance of way and
structures.............. 17.77%  557.688 4 o
11.047, Maintenance of equipment 11.56%, 363,904 11 6
35-777% Conducting transportation 37.97% 1,185,331 11 1
2.247, General expenses.......... 2.21Y 69,28 10 ©

68.917, Total working expenses .. 69.31% 2,175,213 16 10

1,337 Taxes.................... 1.247, 38870 11 ¢
70.23%, 70.55% 3,314,084 8 7
J— ———

Balance to net revenue account. ..... 924,383 13 9

£3,138,468 a2 4
P ——————

The President, Sir C. Rivers Wilson, in
moving the adoption of the report, said it
showed revenue and profits in excess of those
of any previous half-year. The large falling
away of the revenue during the last two
months was solely attributable to the extra-
ordinary severity of the weather, but there
was no reason to suppose that when the un-
usual stress of weather ceased traffic would
not be returned in the same proportion as be-
fore. There would be some leeway to make
up, but the year was yet young, there still
being ten months before them. The gross
receipts for the half year were £3,138,468, an
increase of 11.61%, compared with the cor-
responding half-vear of 1goz. Passenger
traffic showed an increase of 10.72Y, the total
number carried being 5,139,073 at an average
fare of 3s. 73{d. Notwithstanding the large
increase in passengers carried the passenger
train mileage only increased 4.75%, the re-
ceipts per passenger train mile increasing
from 4s. 3%/d. in 1902 to 4s. 9d. in 19o3. It
was expected that considerable benefit would
accrue to this branch of the Company's busi-
ness during 1904 by reason of the holding of
the St. Louis Exhibition. Receipts from mails
and express traffic increased £16,820, while
freight and live stock totalled £1,971,955, an
increase of 12.33%. The number of tons car-
ried was 6,738,702, an increase of 590,172,
and there was also an increase of 13{d. in the
average rate received per ton. Therate was
3s. 10} d.,which was the highest rate received
in any half-year for the past five years, being
0.68 of a cent per ton per mile, against 0.64
of a cent in the same half-year of 1902. The
average load per car was 9.84 tons, which
was the highest load the Company had ever
carried. This was due ina great measure to
the larger capacity of the cars now being
constructed, which were replacing old cars of
lighter capacity, and to the great care exer-
cised in the matter of loading the cars. It
could not be expected that large increases in
gross receipts could be earned without pro-
portionate increase in expenditure. This
general increase in the expenditure has, how-
ever, been accentuated by an advance in the
price of materials generally, and to a still
greater extent by the increased wages of all
classes of employes, which it had been neces-
sary to grant owing to the great demand for
labor of every description. The total work-
ing expenses were £2,214,084, an increase of
70.23%, the proportion to gross receipts be-
ing 70.55%, compared with 70.23% in 19o02.
The expenditure on maintenance of way and
structures showed a decrease of £814, but
even under this head there had been an in-
crease in wages of £24,000, which was, how-
ever, counterbalanced by reductions in other
items of expenditure. Maintenance of
equipment showed an increase of £52,485,
partly due to the increased mileage run,
but largely accounted for by the increased
wages paid, and a larger expenditure on re-
pairs to equipment. During the year 49 locomo
tives, zo passenger cars, and 1,331 freight
cars had been turned out at the Company's
shops. The cost of conducting transporta-
tion was responsible for three-fourths of the
total increase in expenses during the half-
year, or £179,616, Of this £92,712 repre-
sented increased cest of coal, £15,800 be-
ing increased mileage run to accommodate
increased traffic, and with the exception of a
slight increase in the cost of labor in hand-
ling, the balance of £76,912 is due to higher
prices. The anticipations of the directors
that there would be a considerable saving on
fuel account in 1904, will, to a considerable
extent, not be realized, as during Jan. and
Feb. the locomotive power had to be doubled
and even triplicated on the trains the Com-
pany was able to run. Employes’ wages,
under this head, showed an increase of £49,-
762, about 11%. The result of the operation
of the railway for the past half-year was a



