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the curency.

Tho St. John Ttlegraph very prop»!/ calls 
tic attention of the Government to the loss 
and incon venience which the prevent s -.ai c of 
the currency occasions t<> the l;n ,;net-s n;ou 
of 'the Maritime Provinces. A merchant 
writes:—“ Here in St* J<>h#i we have b1 sub­
mit to a large shave <>n the "notes whether of 
Ontario, Quebec or Nova Scotia, and these 
tv tea tvpres , i«t theonly currency « f v.itich Nfe 
can boast. -«Ontario disetrenta he:.lily "t^c 
pajicr now y of New Bri’.iiawick and bov?. 
Scotia, and part of Quebec Pnevin.e ; New 
Brunswick docs th?aaific to her sisters ; and 
Qqehcc the same. I:t tJ-is Oily we- find the 
^nerchant i obliged t'• take Nov;: Scotia Bmk 
^Kuie-r at two and a half per cent, discount, 
had often to sell again at three cml a Half 
discount -a clear losa one percent.- Imagine 
the profit that remain* on a lot e-f flour after 
*, transaction of tli:. u _ 1 ;ptû- :i. .Then v.c 

^ nave floating here Batik of Montreal notes, 
pavahle in St. John, and the same* payable 
in Halifax currency, and subject to tho uznal 
discount,—this o.urjo of the Government 
Bank, under Govern me nt instruct: :m, only 
adds to the general confusion.”

When the/matter of assimilating tho cur­
rency camvvjm in- the House <of Commons, 
last session, tïfo.Minister of finance Hated 
(hat the Govcminèr.t had not acted on the 
permissive l|i:l w liiçl} .y; s til -the statute 
book, for tlijc reason that an international 
convention was likely to be Lfeldjo determine 
upon the* roost convenient standard. The 
facts brought to light by the investigation of 
the English Commissioners had lcd^to tho 
appc.iuttr.ent of a netrrointiiXsion in France 
and other Continental countries, to ascertain 
whether their statements were correct, and 
tho American Congress wa.i induced- to defer 
lcrialatym on the subject. The English Com- 
musiomn proposed as the standard for an 
internatii nal currency,’ the English -sovereign 
instead of the French twenty-five franc 
piece. Whatever standard is detennmed for 
Canada there is no question of the necessity 
for sonic change. In Newfoundland the 
sovereign is worth ?t 81 ; in Nova Scotia. 
85 .00, and in New Brunswick, Ontario and 
Quebec, 84 86;. Prince Edward island.has 
a peculiar end com pic i currency. ‘The Eng- 
liah sovereign is there current at thirty sliil,- 
lings island currency. The Hudson's Bay 
Territory has a standard for- itself, l~r.d-.-r 
^Jitiee eircurost.-uiccs it was thought that it 
would be better to enduré the inc- >nr<nven- 
ienccs arising from tho difierenco of currency 
in the Dominion, than to take a stop which it 
might be necessary in a short time to r trace.

an tifbrt i<a<!e to provide i.t least a i- ft p- 
arranjjtin hit by which the inouvenitncu Mid 
loss incit ent to an uhassimilated currency 
may be a folded.

IXSV U A N ci rRETRORFEV F.
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I t year ■ has been gmAnlly a 
sati&facto v «-no- to the agents of J’uc Life 
Asr.uranc Companies doing burine:-* in Cal*, 
ada, and when wc find ihc- j,pinte, fir the 
most par , satisfied, we iLturally tncclude 
that tho < nnpojites tbemselv«6 have no r.-as-itr 
to conijil in. But so far at Canada is con­
cern td, •'] ife Assurance business is i:i its 
infancy. Energy and perseverance on the 
part of it elligynt agents is necessary,' to rive 
a “pcrvoi il application, ’ to the trullis v. hivli 
insurance literature spreads broadcast. So 
far as o; f observation has extend- J that 
energy an perseverance of which wc speak 
has not b< :u wanting, and iu consequence a 
vast incro se of business has taken placé. A* 
our peopi become easier in circumstances, 
the benefi i of insurance will be mere gene­
rally take advantage of. It appears to us 
^li-it little or no elfort is made to bring the 

ter hole to the ncchfmia The prawi 
sional mai and the merchant, aeeiu to be 
cor.iiderci .by agents, the only objects worthy 
of tlic-ir si icitation, and that time is wasted 
when on!i S small risks are procured. Thi.< 
arises, of Lurse, from the way in which the 
agents are lompcneatcd for their labour. But

posed to do this might as well stay away. 
The harvest is* i Icnteons, but it is tho vigor­
ous and enterprising reapers who will gather it.

Toiosm, Oki.r and Bern Railway.—On 
tlu- 3rd January, the township of Arthur voted a 
1 Minus to this Company df15,W0. Thi* com­
pletes the Ichur-s for tlu: section In Mount For- ' 
es*, cèUtd the first section The Company is now 
in .-ion ot the following n-sunn-v*. indi pen­
dent /of stock subscriptions:—City of Toronto, 
82$0,(N't);-Township of Albion, 840,000; TOwb- 
ship of Caledon, 845,000; Township of Mono, 
*15,'HO; Village uf Orwnget ille, $15,000; Town­
ship of Amaranth, $30,000 ; Township of Luther, ' 
«25,000; TowLship of Arthur, $35.000; Village 
of Mount Forest, $20. iM Total, $505,000.

Mkltinus.—The annual meeting of the share- 
hoiilrrs of the Montreal Tt-legrapli Comjauy w ill 
lie held on the 14th, to elect director* and transact 
utln-r Vnahu-ss.' The annual nueting of th<* Mon­
treal ami Ottawa Forwarding Coinj-atiy will he 
held orf the 12th, for the election of directors, re- 
eeptio-.i of the animal report, kp. The annual 
Ibeeting of the Montreal Traiisjortation Co. is ca!l- 
e*l f. r tin- fifth January. The annual meeting of 
the Canada Farmers Insurance Co. of Hamilton, 
will la- held in that city ou llic 3rd pros.

it should 1« remembered that in all our cities 
there arc a large îminliçr of hard working, in­
telligent : ecl-.anies, w ho earn good wages, 
and might xxyibly be induced -to Invest in 
life imura ce. We do not think that sys­
tematic efii it.* have been made to bring in ti>v 
workingini t, and are inclined to think that 
a good dea ! might be done among this class. 
We do not ptean to say that the other classes 
are worked out. Far from it. To only too many 
of the pi jifesaional and mercantile classes 
Life Assur In ce is a mystery, which they do 
not think G wrorLh their while to examine, 
lndificrenc * has to be conquered in them, and 
aâ a foe, it fxeee.ls in power, nil others with 
which the (gent has to contend/.

While, «1 wo have said, the result lias been 
generally sttisfactprjr to tho companies and 
thqir agent «, there are exceptions. Otic com­
pany repot (s that they have carried all their 
Canadian 1 Sisincss to profit and loss, after a 
year’s stri ggle. There are two or three 
others whff have not paid expenses, wc he­

re, no doubt, dissatisfied. In 
sohie of <h iso cases the chief difficulty is that 
the agent Is hampered by unreasonable re­
strictions i a- to expenses, fta- In these days 
of, coto'iei lion, it is only those companies

Bivin;."l»e6. — The ilirectors uf the Montreal 
Tclegh.rpii Company have Uiwlarol a dividend uf 
five ]«-r rent, jm)(abK- on the 14tli January. The 
iiiiti.sh Aicerivu Assttrsnce Company announce 
the usual half-yearly dividend of four per edit 
The Beaver and Toronto Mutual Fire Insurance 
Association give notice of the payment of interest 

Tit the rate of tea i-cr cent per annum, on the 
paid-up guaranteed stock of the Association, pay­
able ou and after the 2nd inst- The Union Bank i. 
of Newfoundland, has just declared a half-yearly 
dividend at the rate of ten per veut, per an utile.

IXclixe ix the Trade oi BrrrAUi.—Allen- 
t ion is drawn in the American papers to the fart 
that the commerce of Buffalo'apt wars to be on the 
decline. The tonnage of ,v*-ssels entered ninl 
i-lcand rose gradually from 3,092,247 tons in 
1552 to 7,032,593 tons in 15C5, since which it 
h.is rapidly fallen off to 4,091,214 tuns in 1 SCO, 
The trade c-f Buffalo is thus shown to have lost 
tea years of its growth. It is probable that the 

■competition of through lines of railway to the sea­
board, which Iras been carried ou for several years 
wi.h. uniisusl intensity, has bad much to do with 
the result indicated by these figures. Tlie closing 
up of southern ehanaela of traile during the war 
-aVo tended t<4 force everything to take a northern 
route ou the way to the sea-board, thus aiding in 
the exj-aiisiou given to the trade of Buffalo ; but 
this cause wav only tcmjwmry; the change u.ust 
bo asvrilied to piure }x-rma lient in tige in-es.

—A furtherleall of ten per cent, is made on the 
stock of the Koval Canadian Bank.

- -I.t is stated tflat Mr. Oartshore, of Dunilus, 
is about to leave that town am) establish him­
self In his fiisc of business in Toronto. He is 
well known as the proprietor of su extensive fvun-
dry suil macbiàr shop. This is another gratifying
indication of the progress of Toronto, 
■how the direction of the current.
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