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STOCK MARKETS QUIET.
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of preference. These preference shares are exchangeable for a
similar number of eommon shares at any time within three years,
at the option of the holders. The company has no bond issue, and
will start business with its real estate, plant, patents and other
assets clear of all liabilities besides which it will have a working
eapital of about $200,000 in cash. The company's Montreal fae-
tory, which was completed early this year, is now in operation.
The annual profits from this factory alone sire estimated at $200,000
per annum, the dividend upon the present issue of preferred shares
requiring but $35,000. The directors are: Messrs. Mortimer B.
Dayis, R. C. Smith, K.C., J. A. Jacobs, Andrew A. Allan, F. C.
Fairbanks, H. Markland Molson, all of Montreal; Hugo Lieber,
of New York. and G. H. Balfour, of Quebee.

The eapitalization is as follows: preferenee shares, authorized,

$500.000; issued, $500,000: eommon shares, authorized, $3,000,000;
issned, £2.000.,000,
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4 ) : . . .| crop centres, and faith in the immediate resumption of the indus-
: of making progress. its hurry to get across the river it is trial aetivity of the country was shaken by g{, downward trend
| % compelléd to travél on thin ice.  Henee, all events whieh may | of prices for iron. :
i influence t:tle"bdll: of thy system are heralded abroad and pes The support given to the United States situation “;:x‘ the -
| & simism is result. :
§ The Toronto magket has had little good mews to injeet into 3l of $100,000,000 bonds by Mr. Morgan, and the improved fee-
£ | the local exchange the life it seems to need badly. Trading has 8 Tesulting therefrom, may earry the market through until the 1
i bosn okt aad l‘:h e g next crops. At the same time it is hard to see how there ean be offerir
% m‘“:" in Condition. any extelnnivle or continuous bull movement with prices around their m
4 ““On the f Mr. el W. Cohen; our general man Present levels,
E & ager, who tw (:'“thm h‘: bfon?:;“t:m valing'.l a.suwfl'l. a:aun'v- .nf Prices in Montreal held up well in face of the neys of the stoek.
3 the most conservativg engineers in the Cobalt distriet, the Crown Week. On Friday all stocks ran down. Subsequent POCONED e Semas
E Reserve Mine has #of actually blocked out, or in sight, sufficient MOst noticeable in Canadian Pacific Railway, "fﬂ“‘,jf'ﬂ which many prefer
£ | ore to pay our full fexpenses, Government royalty, and dividend bullish views have recently been expressed. “‘Soo’’ also showed a ager.
with bonus, equal 0§60 per cent. per annum, for mahy years to £00d-reecovery at 138 to 139. M“""F‘l s":'-'ﬂ and Quebee Railway
! come.”” The abiovd § & statement made by Col. Chrson. president Were among the weak items of the list, while Toronto Railway_has P
[ of the Crown Resetv§, in a recent report on the dondition of the #::“ol;"”" l""‘"‘&:f recovery.
: mine. - Stock Offered.
Col. Carson adds§ ‘‘There is nothing in the nhimerous merger The Blaugas Company of Canada this week made an issue of. 1
B schemes which are bfing so freely diSeghsed, and should any pro- $500,000 of its 7 per cent. cumulative preference shares, t % w
£ position be put befp® the board of difeetors which they think of the National Trust Company. Inasmuech as $367,500 of the issue ing A
sufficient importanep 8o be comsidered, it will be put before the had already been firmly taken, only $132,500 was available for the
shargholders at a gefleral meeting, before any définite action is publie. The price at which the issue was made was par, purchasers A
taken in regard to i§’" This report should be reassuring to the reeeiving a bonus of 350 per cent. common stock with each share
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