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Stocfc Exchanges and Investments
STC IK MARKETS QUIET. ently unexpected nature which contained all the elementi to nrnii*.

------  ■ l*n"‘ That the market# of the world pawed through the tew
'«nic Not Maintained Several New *,,hont *^"2 d,n<frroi“ ««knea** it reawuring. Thi. » 

i..ues I more especially the care in new of the fact that for some weeks
l-"t there have been evidence# of distrust, particularly fo tt#

with7 dZ^LZl , T,'! ^.PT'V "ent"m‘",a •"»«•> tineture.1 break, which wa# the feature of tETxew York Stock mlrket (WfaZ 
t-1 . ^ ^ of ike death of King the hitter half of April, was entirely illogical and now tl5«5

itP “ ÎÏ1 *Dsnc,al ***** tot upon the futur** .hath of the King ha* taken place, i/is th2a2t that this coÏditïZ 
«rèïliZ^e, hJ>H2nk*or° u0'*! ÜÎ* , ‘he remtit of*,be 6n.nc.ere haring been apprit of thTSïî
uT .. f Mo1*Ur'**1- who *“» Ju*‘ returned critical state of health in advance. Many think that the
of 22. WeDee of wveral Weeks in the financial centre quent recovery in the markets is what might have been looking

i ^Mtbe ^Lrnpu-e, sea. bo reason to apprehend any serious financial under the circumstances. These claims £e all problbl^ri^^

awo T«benfPhü^f- .***". Wkitk. develoPf<l: Particularly a week To evidence has been offered which woult be sufficient to die 
an.lVinl F to /* «hen <*ieen Victoria the theory advanced previously in these columns thaTthe Nw

Emoelor FrlVmk r 'T* “*2 *1 Prr>aiW th“ York break was in every way logical and not decadent 1Z
W.l ,am cimoT. L '’"T**1 new" ‘poben of above. ' It has been known amo™ financ.m k

,JloT 1 prevailed again when the latter some time past that Mr. J. 1‘ierpont Morgan and
vails 'sTenane^t, "TT"*' J* pr* hed bw>n ”«•“**■*■1 in disposing Vf certain Urge
Mnrnnnr j2h. rt , ï ^ ™ tlw bnlnare »”4 "ben Pterpon, it was felt that this underlying condition would
is tuTueht to il 2, ^ r , V “-T1"f thT *orW * «“-ei-". which come after bond,. 7 *
mJwn*rhredti .‘TwÎ! ,f<1 I* at a part of the : Bad Crop Newa.

, modern credit system with its dealings in margins and heavy eapi ...... , . ,
talization of the eai lings of the future. The World is desirous 1 addition to this, unfavorable news was received from the 
of making ptogre* In its hurry to get arrow the riveTit is 'TOp, »“;* faith « the immediste resumption of the indus-
compelled to tmv^ >n thin ice. Hence, all events which msv *?* »«tlrity of the country was shaken by the downward trend
influence the baUnec of tbç system ere heralded abroad and pei °f P™** for lron-
simism is the resu». The support given to the United States situation through the

Tb* Toronto ttu ■ket has had little good news to inject into $100,000,000 bonds by Mr. Morgan, and the improved fed-
the local exchanged » life it seems to need badly. Trading has ln* resulting therefrom, may carry the market through until the 
been light agd featu slew. next crops. At the same time it is hard to see how there can be
Crown Reserve in C ood Condition. any extensive or continuous bull movement with prices around their

“On the authWi y of Mr. Samuel W. Cohen, our general man Prew”t lrvH»- 
ager. who is eonfeede, to be one of the leading, as well as one of Prices in Montreal held up well in face of the nese of the
Itilere. MrinnWh7alt! '"TV.” < obe,t ,he Crown *«*• «>- Pri.Uy all stock, raa down. Subse.,uent recovery was
K,e Mln ha" *° r wriually blocked out, or in sight, sufficient m<Mrt noticeable in ChnadUn Pacific Railway, regarding which maa? 
l^i. <LP*y °er ÎT ,'*Pe*see' Government royalty, and dividend bullish views have reeentlv been exprewwd. “Soo” also showed a 
come - '60 Ce0t. per,lnln,im' r»rs to good-recovery at 138 to 139. Montreal Street and Quebre adhrej

, r o*. * Statement made by Col. fhrson, president w«e among the weak items of the list, while Toronto Railway
or the Crown Reach , in a recent report on the .lundilion of the ebown little power of recovery.
miDe- . -Li I ! New oas Stock Offered.
seheni«l wî^aret -g SftÜy"!«^ï ÏÏdG'mT^ C?d* thi" "wk ^
position be pot befpi the board of diwtur, which thev thinf r fh°°v°r ‘ cont- cumulative preference shares, through
sufficient importance ,o he^idered h 2rill ^ nut Lfo, ,1^ I a < ?mPSn7- ^"-uch a. $367^00 of the iwie
shareholders at a ge eral m.Ptinv before anv definite -Ct' ^ h*?,,lw;1/ bwn firml> ‘«ken, only $132400 wa, available for the
taken in regard toil » TTLrere'.rt Z,luZ ~ ~ ” pubL The price at which the issue w« ma,le wa, par. pureharer.
shareholders of thi^ i impanv in view of tb.- manv «rticlî2 .'h; I * bonu!LL *’ •’? 6,111 • f’°'"mon stock with each share
are U-ing written ,le, gaiorv’ to .1^ (Lwn ReJ” ore^rt, T L V~* prefFtenc“ ^re. are e,chang,«ble for a
Buies for Small law stmeiiu P pert^' nn.m*>er common shares at any time within three years.

Mr A If re. I Neiri arck. for more than fortv vear. «di*«, »lthe lytton of the holders. The company has no bond issue, asd
prominent Krtudh an ter devote,I to in\.ctm.iim and «a • L® u business with its real estate, plant, patents and other
eeribeH as .“the ol fes an.1 most popular counsellor of ,h 2 ****!*"Z’**?1’ *11 liabilities besides which it will have a working
small investor," retie tlv drew up four rules for thé li«t ™l>,,al ,mbout *->(w,000 in cash. The company’s Montreal f ne­
uf mvestmeata: ‘ tbe «‘«‘nbutloa, to^, whteh Wa, completed early thi, year, is now in o^rstioa.

“I. Divide your risks bv varvimr the a^,riH_ ..... k rh,‘ anDnal P"11" fr,om thi« factory alone are estimated at $200,000
If you are to itriest <1,000 francs' best place them fnr ' "°T pcr annum, the dividend upon the present issue of preferred shares
in ten different seel, dies. vJTt, r£}U'nD£ ^ut «S.fKH). The director, sre: Mere. Mortimer B.

_ 'k closely over the cash ig of vour coupons the' draw in» r ' l" Jacobs. Andrew A. Allan. F. C.
( common in French nnnicipal and ,!îber loans ) an.l*thc p^'*aek*- H- Mîrk,a”<, Molnon. all ol[ Montreal; Hugo Lieber.
current of you, red ties. Nowadays. mer^Zn 4"r. we Œ " ?" ,°* ” B"'f""r- of ,
avoid putting all our eggs in one basket. .capitalization is as follows: preference shares, authorised,
. ^ ^ourJ Çestmeats according to your eoeial position. 4500,000! common shares, authorised. $3,000,000;
A person who has to live on the savings of long veers of work r-000000-
might to be more pfi dent than a preyty-holder who has other 
V “J revenue. 11 n a retired business man ongh, to he

nt ,baV. man 1 ,<w business is still bringing in to him 
IT'- ^h,S rp*f • general principle. Think of the

you run la yfiur li vestment, and not of the possible rain <•„,

. krT property bolder, mav wisely invest in
^url^. Wh,fh °a|?b l,Ter *° ^ tooebed by Persons without other

How to Buy.

- - - -- ^K5*P^r^V"-;r:,E^ri i-BSrSstocks, coal, and sect» ties with a prize drawing; 20 
foreign public funds) find various stocks and bonds "

Monetary Times Office.
In the death of ping Edward the stock mlrkrt, ^Ve 'visited 

during the past week f.th the first specific incident of .p^!
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Clash sex J. McCoaig D. Rvkxxt McCuaig

McCUAIG BROS. « CO.
Me bar* Montreal StocK Exchange

Orders executed on the Toronto, New 
York, Boston and London Exchanges S

per cent, in

Tiliplm Mail 923-924. 157 SLJaait Strut, MONTREAL
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