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I guaranteed fed tbl Toronto Railway Company by endorse- return of moneys invested in this concern. The 
ment on eaci fond | J is bound to tell with more or less effect against any propo,

Two an# 1 hlf yeans ago, the Bank of Otta'wa opened tions having Cobalt origins.
. its doors iiif jfeteliorough aaid since thep, a large and con

stantly incrfÜSingi business has charactcjrized a most satis
factory prog Is. I The extensions and improvements to the 
bank’s prCnm |s ill that thriving Ontario town arc admirable.
Mr. A. HolU >hAd is the capable manager.

ii $ ?IllII

THE NATIONAL BANK OF SCOTLAND, LIMITES

Scottish people are supposed to. be democrats ta matttn

Tbe Pjce m,h
of eonditiqni m hs adopted country. - °vi laoanese merce or finance unless members of these classes have “■»

«qu.redjy fee immigrants ^PP°n> a their spurs,” so to speak-shown competencT^Mi
trust, compa 1 ha# been formed and duly incoirP°ra*“- * affairs. The National Bank of Scotland,,»*
officered’aril ’by* Ja^ey. The Nippon Con- genarian institution has not only the Duke of MontroseTS
struction Co*i>ianTPanother Japanese concern, is also in the governor and the Marquess of Zetland for deputy-gomset, 
field, it ha$fbLi incorporated last week. *>ut. kn‘Kh,s a"d s?u,res *rf an unusual number among»

The reÏOhe Le Ro, Mining Company for the year ETïSK&ïïïr fft m

,in‘ Sa“ÂS’deavdoSntngw°ork^ and £7,800 ^ed$busincss men, worthy to be something more tta?Jw-

iti|n, a net profit of only £3,600 bas been Amongst the ordinary directors, who, we assume, gm 
aeperiod under review, and th.s on a cap.tal c atlenlion to the work Gf fee bank, and four of «2 
s pu,valent to no more than 358 per cwL,, signcd its latcst balance-sheet, are a civil engineer a

ik'SnCïï’cap''1' -3!i 1

■ ' occupation, provided heTias a good business head. As to (he
general manager and the secretary, they stand very high » 
banking circles of Scotland.

The report shows that the bank has had a good year sad 
Since less than 68$ banks in Britain have gone earned over 22 per cent. upon.its capital, albeit the board las

out of existeh :fe through amalgamation, was the statement deemed it prudent to take £130,000 from the general resent 
madcT by Mr: r—mmond Fraser in a recent lecture on “ A and place it at investment account, because of depredatiea 
Decade of Bairn imalgamations. ” In the preceding decade in market value of investments. Net earnings were £221,9*
1887-1896-^14! Iks were absorbed by other banks. In the and the amount brought from 1906 was £29,842. Thus Bey
decade previptj y this—1837-1886—only 42 banks lost their 1 can pay 20 per cent, dividend to shareholders, put to oficen’
identity throijjj imalgamatitin. This made a total of the pension fund and to real estate account £5,000 each, and jtt
amalgamation j 144 banks during the period of thirty years, have £41,000 to carry forward. The paid capital is £1,000,-

The fifsfj L-Jure _to arrest the attention in connection 000 out of £5.000,000 subscribed and the reserve fund—de- 
with the dè<S< | if amalgamations was the continued disap- pletcd as we have noted above—£900,000. 
pearance of .a | (Sice powerful private banker. f The great extent of the bank’s transactions is to here

of the 244’blinks that had passed out of a separate ex- ferred from the number of its bfanches, lio besides head 
istence ■ by agt llgamation during the last thirty years—an office and London office, and the amounts of its assets, which 
average of «i ptî per annum—the private bankers and the total £18.902,644, equal to sav #94.500,000. Of these, da- 
purely local ii ln| stock banks were responsible for about rounted bills, cash credits, and current account admets 
half each of 1M fetal. Perhaps the most telling illustration constitute £7.654.970 : call and short notice leans mi 
of the disappearance of the private bankers was in the fact rhenues on other banks. £2,685.482; coin* hank notes, cub 
that until 185^ hev monopolized the London Clearing House ; in I ondon. £1,414.452. Various securities make up the otter 
wherebs to-d| |t6 was the joint stock banks that practically s,vrn miI1ions The National Bank’s note circulât**, * 
had the moti| » , observe, is £920,185. On the debit side of the account ih

Another jhfceanc feature of the amalgamation was the d it rereil)ts. current account and other creditor baUnm 
enormous in# ^.of branch-banks It was quite a startling amount £,5.041.882. Among the seven Scotch bqte.

The two prel^sfdecades were responsible for another third. ™r,d; ,h's one ”= bv no means thVleast ™»’de,*w 

Thus, more th p ;4wo-thirds of the whole of the branch banks Px Pnt and resourc 
had been opejjifpfin the last thirty years.
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-:i a j TWENTY-EIGHT MILLIONS OF STOCK.

■dim Pacific Railway Authorized te I***,"**,11 
Twenty-eight Million Dollars of Authorized Cepa*.

:
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hi iCANADA

The ext 
dated Cobalt]|i 
these column)! 

“ now labels tji 
spiracy.” Ifj 
for not, up k 
regarding thfe 
investor, thrl*

HSOLtOATED COBALT COMPANY.
i . : r- i mary workings of th<f Canada Con soli- j

8**•«• s? rs”,s*> x - , ,h, rr„nPr,o ■There 1# ^ savs The Statist, “ still another partv that * . . ~ ,
I |e invoked to initiate steps for and proc-ed , 7hr ,!tock » mav

with a' proseS |m. Such party is the Canadian Government. nnt *pss ka° pa *. , . j:rM-tOTS
The Goverfiji ! lEof the Province of Ontirio might, but pre ^ subsequen mee mg o . ’c at par, to

. ferentiallv tft Canadian Government, we consider should, *24,336.00» stock and ‘coffer he samedi».
act, for the Ü* i 3n that this is not the fiijst fraud in which a or '!!?/' .s f>r ° par a further rise in the (***
Canadian intt | has been plaved with; and it is not Cobalt ' , Thf ,ssue ^mg made at Par- [-a"ed Jndeed. the ^ - 
alone that .Question, although a grtat number of con- of stop> ,ma>’ be .rkeaS°^ jLt à„d the excellent Noteu* 
terns alleged jibe Cobalt enterprises hive been formed by spPCt rights on the new s . earnings, have ma*
Canadian, Attwÿan, and English groups j which will not bear s^at^ment showing a arge g «tock exchange bo^-
the light ofTj if. The Canadian pubi c from Victoria to ,**ue an attractive featui_ „t of the ne* t*®!
Newfoundland pis been defrauded by bogus company pro- The largest gam, upon the p was # rise «] ^
moters just at me English public has been. Canada’s credit on. Monday, was in New York, ,i.e markets of

’ is affected. ; He foriping of bogus companies is intermin- P'>,nt* *$/ »: The apparen nev conditions, «**
able, and thé «promoters remain unpunished. Lastly, the new issue, if taken as an mdicati
Canadian Gni «çiment has in London fa long-established m”st encouraging,
office which rijjj |act on both sides of the! Atlantic ”

The Lodi loti correspondent of thje Monetary Times * 
writes : “Efélî# that the Stock Exchajnge Committee has 
fakenr the gr*| and unusual step of postponing special 

I , Settlement in ©ariadian Consolidated Cobalt, no progress in 
Shat scandal be reported. The arrests for which some 
wfej^ve, called not been effected. An_d the city firm of
^ilicitors ac ^gF|in the matter have not thus far obtained 1
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;ii Recent Stock Issues. - wn as
New stock issues in recent years “aV||() ^,000

1902 . . ,. y. ..........................' 16,900,000
V Î ............................................. 20.2*0.»°

,c>o6 •!................. .... ........................ 28.320,0»
1907 . ..........................
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