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guaranteed by tl:é Toronto Railway Company by endorse-
ment on eac n
Two and & half years ago, the Bank of Ottawa opened
. ‘its doors inj Betefborough and since then, a large and con-
stantly incréas$ing! business has characterized a most satis-
factory pro s. § The extensions and improvements 1o the
bank’s premjs@s i that thriving Ontario town are a‘dmx’rable‘
Mr. A. Hollingshéad is the capable- manager. <
The entg: ris&m Japanese keeps pace with the progress
of ¢onditigns hg adopted country. Now that money is be-
ing quuimf ; the immigrants from Nippon, a Japanese
trust .compaiit has been formed, and duly incorporated. It
is the Nippong Kinyu Sha, Limited, capitalized at $50,000,
officered and #¥ncorporated by Japanese.| The Nippon Con-
struction Cam®ang, another Japanese comcern, is also in the
field, it having b{en incorporated last week.
. The repk 'v;'.of,%lhe.Le Roi Mining Company for the year
gpded que‘d' st shbws, after wrjting off £22,700 in re-
idigat
4

spect ‘of ex n- and® development work and £7,800
against depf¢diatign, a net profit of only £3,600 has been
earned duri £ e:@eriod under review, and this, on a capital
of £1,000,008, §{is ‘Bquivalent to no more than 358 per cent.,
.whereas for| 1¢s sg the net profits, after setting aside a far
larger sum.id& nst ‘depreciation and development work, were
equivalent to 7.‘ r cent. on the capital employed, and 3’
per cent. wa* fally distributed. -

K CHANCES IN BRITAIN.

Since 187§ less than 6835 banks in Britain have gone
out of existenpk through amalgamation, was the statement
made” by Myl Drémmond Fraser in a recent lécture on “ A
Decade of Bak Amalgamations.” . In the preceding decade
1887-1896—14yibabks were absorbed by other banks. In the
decade previghid t this—1837-1886—only 42 banks lost their |
identity throigh Amalgamation. This made a total of the
amalgamatiofl #f 244 banks during the period of thirty years.

The first gure to arrest the attention in connectign
with the ded 4¢ @ amalgamations was the continued disap-
pearance of , ¢ ance powerful private banker. ’

Of the 24 dnks that had passed out of a separate ex-
istence ; by mation during the last thirty years—an
average of per annum—the private bankers and the

int stock banks were responsible for about

§ total. Perhaps the most telling illustration
gxce of the private bankers was in the fact
iy monopolized the London Clearing House ;
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‘of the disapg
that until 185
whereas to-di

fic feature of the amalgamation was the

,of branch.-banks. It was quite a startling

an one-third of the whole of the branch

had been established during the decade.

& decades were responsible for another third.

wo-thirds of the whole of the branch banks
n the last thirty vears. ’
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JONSOLIBATED COBALT COMPANY.

banks in En
The two pre
Thus, more t

nary workings' of the Canada
pany have been referred to frequently in
l in the London Statist. | This latter journal
pings of the company as ‘‘ The -Cobalt Con-
$tatist chides the Stock Exchange committée
t;xc present, having taken drastic measures

dated ('uh:ll_tg
these column
- now labels th#
spiracy.” 1
for not, up }
regarding th
investor, thr

i lack_of means cannot take action, while the
public’ pros

iff does not seem likely to do so.
“ There ""isays The Statist, ¢ still another party that
y reason \i ‘Be invoked to initiate steps for and proceed
with a pros fh. Such party is the Canadian Government.
The Govern he of the Province of Ontario might, but pre
ferentially Qanadian Government, we consider should,
“act, for the prd§ @n that this is not the finst fraud in which a
Canadian intef@st has been played with; and it is mot Cobalt
alone that ig uestion, although a great number of con-
cerns allege e Cobalt enterprises have been formed by
Canadian, ! ¥itan, and English groups|which will not bear
the light. of| { The Canadian public from Victoria to
Newfoundland@hds been defrauded by bpgus company pro-
.moters just a#¥ke English public has be¢n. Canada’s credit |
is affected. E forming of bogus companies is intermin-
able, and the#&ptomoters  remain unpunighed. Lastly, the
Canadian G @ment has in, London | a long-established
office which iiact on both sides of the/Atlantic ”’

The I correspondetit  of the
writes: ‘“Excfifd that the Stock Exchange Committee has
takerr the gr and unusual step of | postponing special

. Fettlement in § adian Consolidated Cobalt, no progress in
%hat scandal | ¢gn be reported. The arrésts for which some
AHave called i€ not been effected. Apd the city firm of
i n the matter have not thus far obtained '
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was the joint stock banks that practically -

Consoli- !

cern, and laments the |fact that the small.
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return of moneys invested in this concern. The egper:
is bound to tell with more or less effect against
tions having Cobalt origins.”’ . Proposi-
—————-_———
THE NATIONAL BANK OF SCOTLAND, LIMITED,
Scottish people are supposed to, be democrats in mattery
of finance, and not to care very much at this time of day for

the nobility and gentry as managers of aﬂx in either con. |

merce or finance unless members of these
their spurs,” so to speak—shown competency in .
affairs. The National Bank of Scotland, now ag oy
genarian institution, has not only the Duke of Montrose for
governor and the Marquess of Zetland for :
but. knights and squires to an unusual number among its
extraordinary directors. For several of them, of whom
have knowledge, it may be said with all truth that
able business men, worthy to be something more .
heads. [

Amongst the ordinary directors, who, we
closer, attention to the work of the bank, and four of
have signed its latest balance-sheet, are a civil engi
actuary, a chartered accquntant, and several la
the president of the Reyal Scottish Academy. It is,
fore, clear that at this-%m’d no man is taboo because
occupation, provided he ‘has a good business head. As
general manager and the secretary, they stand very hi
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banking circles of Scotland.

The report shows that the bank has had a good
earned over 22 per cent. upon.its capital, albeit the
deemed it prudent to take £130,000 from the general
and place it at investment account, because of depreciation
in market value of investments. Net earnings were £221.00
and the amount brought from 1906 was £20,842.° Thus they
can pay 20 per cent. dividend to shareholders, put to officers’
pension fund and to real estate account £5,000 each, and yet
have £41,000 to carry forward. The paid capital is £1,00,
o0oo out of £3,000,000 subscribed and the reserve fund—de
pleted as we have noted above—£000,000.

The great extent of the bank’s transactions is to be in
ferred from the number of its branches, 130 besides head
office and London office, and the amounts of its assets, which
total £18,002,644, equal to say $04,500,000. Of these, dis-
counted bills, cash credits, and current account advances
comstitute £7,654,070: call and short notice loans ad
cheques on other banks. £2,685,482; coin} bank notes, cash
in London, £1,414.452. Various securities makelp@‘
seven millions. The National Bank’s note circulation, ¥
observe, is £020,185s.  On the debit side of the account its
deposit receints, current account and other creditor balances
amount ‘to £15.041,882. Among the seven 1
therefore. which have so deserved a reputation all over @
world, this one is by no means th{\ least CM'
extent and resourcéd. : 3
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TWENTY-EICHT MILLIONS OF STOCK.

Canadian Pacific Railway Authorized to lssue Remaining
Twenty-eight Million Dollars of Authorized Capital
The authority of the Canadian Pacific slm‘ehd“;’:

issue 283,200 additional shares was oltained at a me!!:l’

Montreal on Monday. This means hat the pioneer it

portation company of the Dominion intends to continué s

progressive policy in many - obviou, ways, R arms 37

directions which are known as yet only to the &>

the company. The issue of $28,00¢,000 will bring

ital stock up to $150,000,d90. : i
The str[))rk is to be ist’ued at such times 3:‘"*’;

not less than par, as the directors may deem a'dcdwtoﬂ

a subsequent meeting of the directors, it was deci S .

£24,336.000 stock and to offer the same, at par, to holders

ordinary stock. of record of 13th December. o g0
The issue being made at par, a further rise n the I

of stock may be reasonably anticipated. !nde«tl, e

spect of rights on the new stock, and the excellen have W80

statement showing a large gain in net earmnﬂh»n boatd

the issue an attractive feature of the stock excl’c '8:'

The ldrgest gain, upon the announcement of t fise of 38

on Mondav, was in New York, where there was 2 of e

points to 154%. The apparent effect on the- m -tions, W38

néew issue, if taken as an indication of money

mbst encouraging.

Recent Stock Issues. —
" New stock issues in recent years
1902 . . . ‘
1904 .
1906 .
1907 .

have been 2$ follow:
810,500,000
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