r Sees in This R 'main;too Hiéh
Demand from F oreign Dur-
ing the Week has been Slow
English Stocks are Heavy

RECEIPTS ARE SMALL

untry are Report-
nt and Cattle Are

Large Decrease,

From the 'Prev; us Years Large

® of_gold, silver, platinum and
es in 1913, was $72,845,000, according to J. P,
ited States Geological thvey Even this large figure is a de-
- [djr:vith 1912, when thé value was $77,396,000.
” are those recovered .from scrap metal,
tinguish them from
drosses, etc,, and are so “ca;leva'i to dis
which are termed “primiary. mig
tals are of inferior qual

able man in Americs

nst'what you call 1y
atch a unit grow up
A government itself,
v and preventing ec,

agecondary metals’

The distinction does not
ty. The reports to thé Survey

e very large quantity of old iron and steel remelted, neither
lude the ye In fact, while the data given in this state-

benefit in this co The past week in wholesale produce
Osts 25 per cent. ( has not seen a great many new devel-
opments, except a general easiness and
depression in the trade.
middle of the Wweek; the price of cheese
was reduced, but at Thursday's ses-
sion of the Brockville board, an ad-
vance took place, and cheese was sell-
ing once more at the w

ly that gecondary me

] eclous metals,
B fhey. i::I:dl;rlgheeﬂ,Lrld and form an essential addition to the
ent cl)‘lhe scope of the inquiry made by the Survey reveal
e st extent of the waste trade industry, which yearly becomes grear
O he Vast 2 The value of irom and steel re-used probably excee
brass, and ‘the value of the old rubber and paper stock utili
e ;zlt:el:rengually to many millions of dollars.
ﬁﬂ.:,‘,'.'iﬂd in 1913 to cover secondary aluminum and the result appears to have
justified the extra effort. % Lo
It has so far proved imposslb!e to separate the statistics
etal recoyered from clean scrap made in vthe ordinary course o
frons the statistics of metal recovered from drosses and ashes a
;’fﬁa metal that has entered the trade as manufactured articles

rgpons on primary
Uiy part only in a partial
they would seek (, . i
against ‘monopoly, and better organized.
ner-store fractiong, The Survey’s inquiry was -
portant difference JOHN MoKERGOW, t “activity of 4% to
Vice-President of A. A. Ayer & Co., by

wholesale butter and cheese dealers.

There has not been a demand of any
sort coming forward from English deal-
ers, as stocks of Neéw Zealand cheese |
there remain heavy and English buy-
"ers are not prepared to purchase from
Canada, and thus ruin the market for

_\
CONDA DIVIDEND

ERCE, SATURDAY, MAY 23,

ie Bough ‘i‘levavily for a
Time, and Harvest Made
New High Records

CORN ADVANCED

Argentina w.
ing Factor—Oats Showed Gains,

Commerce.)

s

rded An estimate of the clean copper and brass scrap on the b.
::om the larger secondary smelters and’ refiners but no classific:
many of the dealers or smelters is available,

Yﬂ'aré Company Earne ) €
Hion and Paid Oyt reducing the price.
Fair Progress Made.

140,000 Tons of Cnpp@r Recovered. Up to the present time the country

One Large Firm Has Already Begun
in Futures Over the
Counter—Financial Inducements.

The total amount of secondary copper recovered in 1913, was 136,
of which 18,661 tons (about 4,000 tons more than in 1913),
plants refining primary metals, and the remainder b
The copper produced by smelters
36,716 tons of pig copper, 11,608 tons of copper in al
69,520 tons of copper in remelted brass,
1918 of about 6,000 tons of pig copper, and 1,500 tons
increase of about 2,300 tons inalloys other than brass

According to the Buréau of Foreign and Domestic
of scrap brass fit only for remanufacture,
10,43 tons, and the imports were 3,395 tons.
in the larger portion of their brass and copper scrap
déalers in part payment for new material
railways utilized in their own ghops and
in addition to 900 tons of copper and

the few weeks lost in the lateness. of
the present season,
still slow in arriving in the city, as is
amply “testifled to by the smallness of
New cheese will be. ar-

1ed, a director cullg

y plants treating only sec-
of the latter class includes
loys other than brass, and
These figures indicate a
of copper in brass, and an

ANa copper mining tablish a futures market in raw sugar
out in dividends but § this will do a lot to increase receipts
V and lower prevaling prices.
It must be remembered that'it is a
habit of dealers throughout the count-
ry to depress the price in the spring,
when they are buying stocks—depress
them so low that when they do sell
out, they clean up greater profits—and

Commerce, the exports
for the calendar year 1913, were
While many railw:
and otheér metal waste to
. the reports received show that the
,670 tons of brass,
n alloys other than

last few days, and one
house, IHopkins Bros., this week began
the counter in  such

ultimately be handled on one of the
foundries over 12

2,828 tons of copper i
their stocks are complete, and they are

Increase in Lead Recovery. meets with enough success to indicate

sas and in portions of Nebraska

3 Ef

rts to es-

in grain. cotton, and

considerable head-

reduced 100,000,000 bushels from
recent maximum estimate.

the Dbusiness will Decline Set In.
Late in the week the market experi-
cxchanges under rules similar 10 | enced n decline of about 2 cent a bush-
operations in other | o) ynder heavy liquidation on the part
commodities seems to be a certainty, of leading longs and influenced by
present pioncer work ports by prominent authorities show-
ing that the worst damage hy the fly

The secondary lead
6,700 tons more than in 1912,
ed about 2,800 tons, a normal increase in vi
, price was nearly the same in 1912 and 1913, k o
00 tons compared with 1912.
from secondary material was due wholly
those regular smelters whose product is
reported to the Survey in the auantit
fived from remelted babbit and beari
more careful canvass of the sScrap-metal dealers,
" id middlemen but frequently remelt and sell by
sources of secondary lea
. lanks, and drosses from wlite-metal alloy;
covery of 9,328 tons of lead from lead an

in 1913 amounted to 72,834 tons,
V lead recovered as pig lead increas-
f the fact that the average lead
he recoyery of lead in alloys in-
The increase of 2,800 tons of pig lead
to the increased recoveries made
mainly primary metal,
Y of lead in alloys, much of which is de-
as doubtless due in part to a
Wwho not only act'as brokers
lead pipe, and spelter.
pe, lad linings of acid
8. Regular smelters ‘reported the re-
d antinionial lead scrap.

merchant or a merchant in any other

line of business, will follow | stood this week that Coffee Iixchange

| memberships had been sold at §1,
an advance of $200, on the
that sugay trading might be handled tive authorities ventured” the
by that Exchange, of which a number that the
having su

member
| Exchange, with a meémbership fee of
| ahout $500, has also been nn-nlin.n('(] as | Crop
| a possible market for such trading. belt were

Big refiners are divided in their opin- everything
ions as to the desirability of specula-

brings business as well as profits.
Butter Remains Quiet.

1eld sway throughout the week.

very heavy demand passing from local
sources and nothing from foreigners,
This latter, however, .is but to be ex
dketed, as the foreigner will not come

slders $60,817,500 -4
700,000, notwithstanding

"he surpluses in three
equalled the deficits in six,

demand for such a

market. It was under- While the trade felt relieved
sentiment was less bullish, there
an undercurrent of feverishness

ssibility

some very well informed and conse
opi

ar connections
The Produce

estimated by the government,

satisfactory, and  so

favorably in the northwest

tive trading in futures contracts, but

" olitput of secondary lead w.
duced in the United State
167 per cent. of the refine

domestic lead out

as equal to 15.2 per cent. of the refined
s in 1913, compared with'13.5 per cent,
d lead produced from domesti
put of only two Stat

object of those now bhehind the Corn Was Firm.
s firm througzh- |
showed net |

the Englishman's
wants, and he seems to be content.

rather to consider The corn market
small consumer of [out the week and pr

refined product than: the huyer of | gains of about 1 cent a Hushel,

es, Missouri and Idaho,

and only one other St nearly as large as the

the dairy markets will very
on a new leas¢ of life. £
‘resh and reen and cattle are feeding
Farmers claim that with a rain
conditions will be about as perfect as

ate, Utah, had an output of.lead

Decrease in Secondary Spelter. would alone attract a cons

It is believed that the ability to | principal sustaining factor in the situ-
future requirements and |ation was the continuation of unfavor-
themselyes against pos- |able weathor in Argentina which made
1- |heavy shipments almost impossible l'e

erable business fromicandy manufac- | cent higher  There were damage

The output of secondary

sossible for dairying work in general.,
tons, andequalled 23 per cent

zine (including tﬁat in brass) amounted to 79

turers and wholesale .groce
. of the total production of primar:

unable to anticipate their needs

s who are [ The advance was checked
times by  more liberal country
for more than a few weeks ahead. Su- offerings in the west, but

United States in 1913, of the'agriculturi

where, two weeks ago, they were ag-

compared with 24.1 per cent, in 1912,
than brass amounted to 3,743 tons,

compared with 3,912

gar is about the only big commodity in [the whole, the cash position

Of the 50,005 tons of secondary zinc

recovered as spelter, 25,991
ned by redistillation from drosses, s

'IbEND DISBURSEMENTS

which there is no futures trading, and strong. News on the start of the new |

no opportunity for hedging, | crop was satisfactory in the main

quantity of spelter recoveéred,
ade from drosses,
inc pigment lithop
pelter recovered b

, it is estimated that over
and likewise several

except such as is furnished by

' COUNTRY DAIRIES

Cornwall, May 23— On the cheecse

thousand tons of the z
Y redistilling drosses,
and 1913. Two zinc sme
entirely from drosses,
ones used by smel-

was about the same in
ania which recover
1000 pound retorts instead
or mixed ore and drosses,

lters in New Jer- 26 boxes of white and 1,048

A new factory, Minte com-

New York raw sugar broker has join-
oination, from the Vankleek Hill dis-

been engaged in for|of moisture,
Recognizing the importance of Oats .were active and quarter t
and in the absence of |cent higher. There was damage -
here, one prominen. |ports which lchuscd short, covering, l
though they were not regarded as par-
ed the London Stock Exchange, being |ticularly important in themselves

A large portion of

Wwas reported to be of hig crict, sold for the first time on

now the only American member. Ile

h grade, ranging abo
Yy respect to the spelter m.
Yy smelters having

The board was cleared at 115
‘or the white, and 12 for the colored.
Corresponding date
oxes sold at 11%e, and 11
Some discussion took
-he matter of shipping

an output derived

from ores increased pparently indicate

proposed local market
investors and thus fin
basis for hedging, it is
trading be in lots of
100 tons, and multiples thereof. This
rail a re-[is at present the basis of the oy r-the
be secur- [ counter trading by Hopkins Bros., hut

zinc concentrates
much lower in 1913 than in
28 tons, compared with

205 tons in 1912 and 4.246

Larger Production of Secondary Antimony,

secondary antimony, «ween rail and boat shipment, a thor-

»ughly satisfactory service could not

of which alvbut 45
06 short tons in 1912 to 2
"y, and is based on the average
€ “American Metal Market.”

lted in the United States
Wwas mined prior to 1912

lations governing not only the quantity
a contract, but all other phases of
of the [the transaction would have to be for-
said the matter would be op- | mulated.

,705 tons in 1913, The
yearly price for Cookson’s
The only ‘antimony ore of

»uld be also noted that the

ar smelters reported the re- believed to be a legitimate demand
For years there has
been considerable speculative trading

Tune's dividend pave would give the best service.

in uncertainty as to prompt

anfimony as an alloy were
metal. The 1913 imports of
, and the recovery

babbit, solder, pew
» In ore, or as oxide

" sugar even by people outside of
ship by rail until some definite under-

s had from the boat peop- | MOney has been
tal required to swing

5.1 per cent. of the
500 tons more than the
f domestic origin sme;

of antimony were

o | antimony conter
ad or antimony ores o ) .

Webh for Jas. Alexander, Ltd.:
Recovery of Oid Tin. :

has represented ac
hipment from Cuba, and is in no

ic tin ores smelteq in
were’'shipped from N
» to Great Britain for treat
1 supplying domestic

the United States
ome, Alaska, Gaff-

Shristmas; A. C. Wieland, for Co-op- | Sense
:sale Society, Limited; (.

= MecLean for George Hodge & Co.:
72 28 5 08 0 0 6 0 9 BER §

of lumber from St John to Bri
ports in April and in the four months
ended April 30 shows a considerable

/ St. John, N.B., May 23. ~The-export

decline compared with April of

previous vear.  The following is
should be transferred (o statement for April:

*omplete rules and re, - 1913, 1911
ISpruce lumber, su-
perficial feet ... 10,4 498 744065y

Y Birch plani, super-

matter of a market is | ticial feet ...... 504,709 1,13

obedience to what

the comparison is as follows:
1913. 19114

Spruce,  superficial

times a good deal of 35,591,970 20,241,877
made.  But the cupi- e o

such transactio

plank, super-

s & ficial fe sioiepin s 2,764,014
itive to the ordinary | Bireh timber, tons

sugar thus. dealt m | "y names of the shippers and 1 he
tual cargoes for fu- 1‘,‘, wnitities they shipped during the fou

| montas were as follows:
proposed lr:nlm:‘

pruce. plank. timber

PROMISE BIG FRUIT GCROPS, [ Maleatm

0 27.2 per cent. of the
d States during the year (5
15,401 tons, valued

- . Auli, for Hodgson Bros.
= Washinton, May

lend Notices ;

EmEE @ wy = saad

Perth. Ont., May 23.— At

sterday there were 266 hox-
ecovered tin here given is
“American’ Metal Markt,”
reased “about 700 tons
The secondary pig tin' a
showed ‘that the recoveri
former years, the recoveries
Preciably less in 1913 than in

merce of the United States. The com-
mittee hag completed a report on the
condition of fruit crops as at May 2nd,
yesterday to the

BANK OF CANADA. at the secondary ti -he ruling price being 12¢.
4 Ty tin

although the reports Picton, Ont., May

oard yesterday, 1,1
d, were boarded; all sold at 12 1-10c¢,

‘ : brospect for a large
he paid-up Capita of fruit of all kinds,” says the
Lroquois, Ont., May

e board yesterday, 675

of peaches, has not
any time within the past decade save
in the year of 1912
based on investigations made in those | .
line htat might be
the map 'identical with
boundary of Kansasg, To |
the north of this imaginary line the |
Crops were not far
for the investigators
prehensive opinion.

Price for colored,-12

states south of a

The closing ‘price on
as 12c. There were four buy-

s 31st of May, "
1 to the 31st Tvey obtained stdt.

he quhntlty of sec-

he board will be held May

COAL TRADE DULL,

- A (By Leased Wire to The Jéurnal
ANK OF OTTAWA )

— The “Black Dia-
For- reasons which have
seen sufficiently elaborated heretofore,
-he Chicago coal trade continues dull,

FRUI W .. 10,757,043 324,701
22.—Bumper Crops | y Moore

prophesied this year (o . 180,582
of statistics and GeoMceKean 1.645.8

Chamber of Com-

2 1.346
other sni 51 5

Fotals ....20,241,877 2,764,019 1.3

The following is a statement of fhe
exports of lumber to the United States
|for the month ended April, 1914 as
| recarded in the office of Henry Culver
United States consul:
ENMBDET o ooimimreioninaconsimseniay
Wood pulp
Pulps ood
Lath

throughout the

possible exception
been equalled at

The forecast i

|Ship's knces
Track ties
| Pine boards

enough advancea| "1 oo
to form a com- |
.w FAILURES
—_— |
GENERALLY GOOD. | PO
re tc The Journal of | Commercial failures this week in the
Commperce.) | United States, as reported by R. G,

excellent, and the outlook is that grow- | the corresponding week last year. Fail-

is relieved only by the clog|

ing grain will enter June in very high | ures in Canada number 36 against 40 0

véeded rains have fallen in | last week, 43 the preceding week and
braska, and Western Mis- | 33 1ast year., Of failures this week in

ay fuel on contract, by a
ittle buying of screening, and by a

; ; and as the showery conditions | the United
slight increase in demand h y €0 lons |

are working eastward, sections of the | 94 South

. eéntral west and ea
The domestic trade, howeve i

seen relieved by active buying in any
sarticular direction,
noney everywhere is directly

ags 0N
lose of business

st needing rains | States, and 116 reported liabilities of
Something like | $5,000 or more against 116 last week.
an Fly damagl,_‘l.iuhmttea of commercial failures re-
ut Bradstreet’s | Ported thus far for May are $12,682,-

eorrespondents generally minimize the | 926 against $14,457,090 last year.

tble for this lack of interest in domes-

raing in’ Kansas

ind Nebraska =Zive a very optimistic | MARSHALLv FIELD'S REVIEW.

However, the absence ‘of buying of

inge to crop reports from those states. | Chicago, May 22—Marshall, Field, |
Hessgian Fly damage scems most talk- |and Co., in their weekly review of the

he domestic sizes
is producing any coal at all, a

2d of in Missouri.
‘reater volume of coal to Batisfy the

dry goods trade, say: On seasonable |

Almost uniformly, favorable reports | weather, merchandise retailers are se-
pring wheat districts, | curing satisfactory business, ]lll‘ll“ﬁ]

imall demand for stéam coal, and this

= 5 ?0!51 Valge . come from the s

e
Breie v o 371,995,543 . $72,841,99¢ { prices. ratns after planting,

enjoyed  soaking | from the trend of wholesale distribu-
tion,

Summer Weather has been
Beneficial to Retail Trade
Quebec Trade Good

WESTERN IS NORMAL

Crop Conditions Are Favorable and in
Most Sections, Wheat is Waell Ad-
vanced—Local Exports Heavy.

_ THE COPPER MARKET

| Have Been Meld up
Demand from Europe—
ill Find Normal Soon.

(By Leased Wire to The Journal of

Continuation of Favorable Weather in
Principal Sustain-

Boston, May 23.— There
moderate demand for o

(By Leased Wire to the Journal of

(By Leased Wire to The Journal of

a better tone to the st

Chicago, Ma& 23.—The wheat mar-
ket was again under the influence of
crop damage reports from the south-
west and during the first part of the
week values worked up 2 to 33 cent,
making a total advance during the re-

In some directions
copper, bhut in neither copper
the improved sentiment *,

New York, May 23.~Despatches to
Dun's Review from branch offices of
R. G. Dun & Co, in the leading trade
centres of the Dominion of Canada, in-
improved conditions,
especially in retail lines owing to the
appearance of warm weather.
real reports that summer weather has
been hopeful to retafl trade iIn dry -~
%oods and wearing apparel,
note rather more
There is a fair move-
ment of groceries but there has been
little or no recovery in footwear and

of a trade journal.
hard to tell whether there has

ther it is mereiy the ¢
things has become stronger
approach the date when the Inter-
Commission are to act
wstern railways for

Numerous reports were received,
In public life Mr. McKergow is Mayor | claiming that the crop had Leen sef-
ously hurt by Hessian fly and that the
vield would be materially reduced, The
most sensational advices were received

NEw SUGAR MARKET from. Missouri and Illinois,

it was claimed that the fly also ‘was
doing damage in Indiana, eastern Kan-

on the request of e
permissicn to incres

Work is Being Done.
althoug!

being done all the hecause of the light inquiry for logo-
. 5 motives, cars and other rallway ma-
construction at this period of the yoear ial

P'rices for the metal
have been held up by 1he |

FFor a time the trade became appre-
hensive, buying heavily and the mar-
ket was at new high records for the
season. Some sensational reports were
in cireulation regarding the extent of
the damage, and one leadiny « xpert ex-
pressed the opinion that the winter
wheat crop of amalgamated might be

usiness at Quebec has been stimu-
‘ated by fine weather, and both whole-
sle and retail merchants In dry goods

A tendeney to get back
Is still quiet and factories ate

larger damund for domestic consump

Ontario Trade Good.

Rather better conditions are reported
n wholesale trade at Toronto this week
eflecting the more active retall moye-
nent of seagonable merchandise due to

the decision in the rate

follow, evidence tiut the

to give the railways fair
the matter of rates wods in a number of lines are in more
market there has heen a
regarding the imme-
liate future, prevails among merchants

was confined to Illinois and Missouri Hamilton reports that little husiness

aore active movement in some lines.

metal markets or iy
connection with the variogs

crop will not be as large as novement of commodities still unset-
led by the unfavorable weather.

Woestern Trade Normat,

News Encouraging.

that there is a possibility of the qual-
ity being much lower than last year
advices from the spring wheat
far | impression 1s among the
p re s (reat amount ¢ C-
appears to be progressing vhile there is no great amount of a
Groceries, provisions and
s noted In drygoods,

aska gold, now that the ook as favorable and report the eur-

ent demand for seasonable merchan-
lises as satisfactory,

till prevall at Calgary, merchants ap-

ir through the Sheep Creek

camp .and it is now lon and are looking forward to a brisk

rusiness within the near future.

bearing on the early starting
ions, Is eatistactory

T CONDITIONS
Wet Weather in.;?ed

Ceased and Seeding
pleted — Conditions Promising

if staple commodities

Lon- | though some complaints were receiy-
arket, where srations 'd late > week regar a lacl
don market, where such operations in|ed late in the we regarding Ia | stimilating: trads 10, Some

he lumber industry will have a gen-
rally beneficial effect,

Gross carnings of all Canadian rall-
oads reporting to date for two weeks
(By Leased Wire to the Journal n May show na decrease of 14.8 per

the same roads r the cc sspond -
Minneapolis, Muy f the same roads fo correspond

Dusen-Iarringten

ast week, and 33 the same weck last

Scattercd rains have

R

In the southeastern gee
all small grains doing very
Corn planting abont
In southwestern part frost

Bradstreet’s Report.

the

“Crop conditions in (

barley, but later reports show corders being light, retail trade quiet,

buying for future delivery in abeyance

Birch timber, tons. 669 339

Farmers report they have
For the four months ended April 30

conditions and prospects

of oil in Alberta has caused an influx

winds the past week

the past two days wil) offset

1,398

but a drop of 19.76 per cent.

Birch. EBEirel

GENERAL WEATHER MAP.

weather: No rain anywhere in the cdt-

3 cloudiness in the
‘ntral parts, clear in Tex-
Temperatures ranging from 62 at

letter as being too wet,
nd seeding Is now

Winter wheat belt: Weather cloudy
| and rainy over the Dakotas, with sothe
{ eloudiness and rain over southern Min-
Wheat | hesota. Temperatures from 50 at Wil-
liston to 66 at Omaha.

American northwe,

FOREIGN GRAIN MARKETS.

easy. I’rices compared with

: Weather cloudy
firm with July quoted at 5s 4%d, an |there. Otherwise generaly clear. Toth-
%d, and Sept. 48 10144, a | peratures from 48 at Helena to 56 at

Spot wheat nominal, Number 1 Cal- Northwest: Weather gen-
ifornia and No. 1 Northern spring and | eraly fair,
at Winnipeg to 56 at
meri¢an mixed quoted at

GRAIN FOR MONTREEAL.
The following shipments of

havé been recelved at Montreal:
at the Board of | H. M. Pellatt—88000 bug
and offerings of 737
es of which 392 packages were Acadian—72,602 b
creamery, were sold at 22%e to
155 packages of ‘fine | Hamilton—68,456 bus
creamery at 21%e¢ to .
tates 123 were in the East, | and 190 packages of pas
. 70 West and ‘72 in the Pacific | €y

LOCAL BUTTER AUCTION.
The Quebec Agricultural Co=opera-
Cereal crop re- | Dun & Co., are 359 against 336 last ;::’i:”;l(‘i:l);‘::;i: 2 sale
i P p | week, 324 th k dand 265 % ¢
in many . states, | week, the preceding week an ushels “wheat from

hels wheat from

teurized créam- | Stanstead—-42 451 bushels
at 22%c to Jas. Dalrymple & Sons,

ETITION used to be the Life
but it is CO-OPERATION that m
real business to-day.s

This paper is built on Co-aperative Ne

by you and other leaders,




