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Produce Priçès . :
Remain too High

Demand from Foreign Dur­
ing the Week has been Slow 
English Stocks are Heavy

RECE1PTSARE SMALL

AR J mm
tHELEADING TRADE CENTRES 

REPORT BETTER CONDITIONS

THE TRUSTS KgCOVERED 
lN U. S. AMOUNTED TO MILLIONS

A Prominent Dairyman Despite Decline 
Gains Were Shownir This Reasoa

i now Existing in 
»të,

-

The Total of $72,845,006 is a Large Decrease, 
From the Previous Years Large 

Total
Trade Bought Heavily for a 

Time, and Harvest Made
.

THE COPPER MARKET Sammer Weather has been
Beneficial to Retail Trade 

Quebec Trade Good

WESTERN IS NORMAL

liff. D. A. Thomas, British 
of the depression in this r ^ 

to a much greater d,er^

able man in America 1, h 
nst what you call trust/ Sl' 
atch a unit grow un ‘, -
n government itself. bù°t"f/’ 
y and oreventing ee(,„„ml‘h£

*V

New High Records
The value of the "secondary metals," exclusive of gold, silver, platinum and 

iron, recovered in the United States in 1913, was $72,846,000, according to J. P 
nunioD of the United States Geological Stirvey. Even this 
crease compared with 1812, when thé value was $77,386,000.

"Secondary metals" are those recovered from scrap metal, sw pings 
■kimmings, drosses, etc., and are so called to distinguish them from the metals' 
derived from ore, which are termed "primary ntet&ls," The distinction does not 
imply that secondary metals are of inferior quality. The reports to thé Survey 
do not Include the very large quantity of old iron and steel remelted, neither 
do they include the precious metals. In fact, while the data given In this state­
ment cover a large field and form an essential addition to the reports on primary 
metals, the scope of the Inquiry made by the Survey reveals only in a partial 
way the vast extent of the waste trade industry, which yearly becomes greater 
and better organized. The value of iron and steel re-used probably exceeds' 
that of remelted brass, and the value of the old rubber and paper stock utiliz- 

nnually to many millions of dollars. The Survey's inquiry was 
H3 to coyer secondary aluminum and the result appears to have

Prices of Metal Have 
by Large Demand Been Held up 
_ from Europe—
Export, Will Find Norm.l Soon.CORN ADVANCEDI do

(By Loosed Wire to The Journal of 
Commerce.)

Boston. May 21- There has been a 
moderate demand for 
with producers obtaining 14^4 
for electronic. The

Conditions in the Country are Report­
ed to be Excellent and Cattle Are 
Now Grazing in Most Pastures.

The past week in wholesale produce 
has not seen a great many new devel­
opments, except a general easiness and 
depression in the trade. Towards the 
middle of the jveek, the price of cheese 
was reduced, but at Thursday’s ses­
sion of the Brockville board, an ad­
vance took place, and cheese was sell­
ing once more at the week's

There has not been a demand of any 
sort coming forward from English deal­
ers, as stocks of N"ew Zealand cheese 
there remain heavy and English buy­
ers are not prepared to purchase from 

ada, and thus ruin the market for 
what cheese they have on hand, by 
reducing the price.

Continuation of Favorable Weather in 
Argentina was Principal Sustain­
ing Factor—Oats Showed Gains.

threatening size. wi” 
■*«> »«

e a large part „f tho'ïJî’ï?* 
they would seek t„ enabled* 
against monopoly. i,lalea/'; 

ner-store fractions. d 0( 
fie/more sane, 
portant difference" 
onditions Justify.-

Crop Conditions Are Favorable and In 
Most Sections, Wheat ie Well Ad­
vanced-Local Experts Heavy.

copper this week

(By Leased Wire to the Journal of 
Commerce.)

Chicago, May 23—The wheat

should
- Public benefit. vague reports of 

J industry may (By Leased Wire to The Journal of 
Commerce.)

Now York, May 23.—Despatches to 
Duns Review from branch offices of 
R. U. Dun & Co., In the leading trade 
centres of the Dominion of Canada, In­
dicate generally Improved conditions, 
especially In retail lines owing to the 
appearance of wa-rm weather, 
real reports that summer weather has 
been hopeful to retail trade In dry- 
goods and wearing apparel. Whole­
salers note rather more doing in a 
^>rting-up way. There Is a fair move­
ment of groceries but there has been 
little or no recovery In footwear a'hd 
the Iron market continues depressed 
because of the light Inquiry for loco­
motives, cars and other railway ma-

a better tone to the steel 
have been felt in

ket was again under the influence of 
.crop damage reports from the south­
west and during the first part of the 
week values worked up 2 to 3% cent, 
making a total advance during the re­
cent activity of 4% to 5-\s.

Numerous reports were

some directions in
copper, but in neither 
has the improved 
the order books," to 
of a trade Journal.
^lt.|l8J'ard U> tcl1 whether there has 
really been any improvement or whe- 
rjjf 11 j® merely the care that hope for 
better things has become stronger as 
we approach the date when the inter­
state Commerce Commission are to act 
on the request of eastern railways for 
permission to increase freight rates.

Work is Being Done.

copper nor steel 
sentiment "got on 
use the expressioned amounts a 

extended in 1813 1 
justified the extra

It has so far proved impossible to separate the statistics for secondary 
metal recovered from clean scrap made in the ordinary course of manufacture 
from the statistics of metal recovered from drosses and ashes and from scran 
or old metal that has entered the trade as manufactured articles and been dte 
carded An estimate of the clean copper and brass scrap on the basis of reolies 
from the larger secondary smelters and' refihers but no classification made hv 
many of the dealers or smelters is available. y

140,000 Tons of Copper Recovered.

that
Then y0|lr opening

JOHN McKERGOW, 
Vice-President of A. A. Ayer & Co., 

wholesale butter and cheese dealers. 
In public life Mr. McKergow is Mayor 
of Westmount.

.

C0NDA DIVIDENDS Mont-received,
claiming that the crop had been seri­
ously hurt by Hessian fly and that the 
yield would be materially reduced. The 
most sensational advices were received 
from Missouri and Illinois, nlfhougR 
it was claimed that the fly also Was 
doing damage In Indiana, eastern Kan­
sas and in portions of Nebraska.

For à time the trade became : 
hensive, buying heavily and the

Million to Shareholder/* 

rnti

Can
Ü

NEW SUGAR MARKETFair Progress Made.
Up to the present time the country 

has made fair progress In regaining 
the few weeks lost in the lateness of 
the present season, but the make is 

slow in arriving In the city, as is 
amply testified to by the smallness of 
the receipts. New cheese will be ar­
riving in the very near future, and 
this will do a lot to increase receipts 
and lower 

It must
habit of dealers throughout the count­
ry to depress the price in the 
when they are buyin

51,600.000 - 11
Thorn la „ certain amount of work 

brins dono all the limn, |, |« lrile hu,
It 1» «mall compared with tho total 
const runt Ion „i this pnriod „f tho y„„r 
In normal limns. I'rlnns f„r tho mntal 
havn horn held up hy tho Inrye demand 
from I'.mupe, but II Is foil that exports 
will soon show a tend,-no, t„ got bank 

average of recent

The total amount of secondary copper recovered in 1913, was 136 600 tnn« 
of which 18,661 tons (about 4,000 tons more than in 1912), was recovered hv 
plants refining primary metals, and the remainder by plants treating onlv sec

Stott
0,520 tons of copper In remelted brass. These figures indicate a decrease to? 
ISIS of about 6,000 tons of pig copper, and 1,600 tons of copper in brass and ,, ,, 
Increase of about 2,300 tons in alloy, ottir than brass ' n

According to the Bureau of Foreign and Domestic Commerce, the exports 
of scrap brass fit only for remanufacture, for the calendar year 1913 Sera 
10,«lions, and the Imports were 3,395 tons. While many railways sell or Turn 
In th. larger portion of their brass and copper scrap and other metal waste d 
dèalera In part payment for new material, the reports received ™h‘t That the 
railways utilized in their own shops and foundries over 12 670 tons of hr.il. 

addition to 900 ton, of copper and 2,328 tons of copper in aLyY other [ban

more than
led, a director calls attenll™ c.t ‘hat during the pal™"* 
since the big consolidation'!! 
ana copper mining compara* 
►ary has earned «1.22400, 
out in dividends but SP9.367. 
director says, and 9 uite fak. 

i.K dividend sl,„uid l]0t. 
fluctuate with th, many „„ 
ns of (he metal market, m 
hr a period of years the nay. 
shareholders are kept $,7,], 

ie company* earning „„„/ 
attention to the fact that 
above-mentioned consolida- 

mgs and disbursements have 
follows: •<

One Large Firm Has Already Be 
to Trade in Futures Over 
Counts

the
Financial Inducements.

ket was at new high records for the 
season. Some sensational reports were 
In circulation regarding tho extent of 
the damage, and one leading expert ex­
pressed the opinion that the winter 
wheat crop of amalgamated might be 
reduced 100,000.000 bushels from the 
recent maximum estimate.

still Business at Quebec has been stlmu- 
ated by fine weather, and both whole- 
<ale and retail merchants In dry goods 
have been busy.

New York, May 23. — Efforts to es­
tablish a futures market in raw sugar 

to those in grain, cotton, arid then prices will have to depend 
larger demand for domestic

The footwear ln- 
lustry Is still quiet and factor! 
not running full time.

Ontario Trade Good.
Rather better conditions are reported 

n wholesale trade at Toronto this wtoek 
efleetlng the more active retail move- 
nent of seasonable merchandise due to 
he warmer weather. Orders for fall 
mods in a number of lines are in more 
literal volume and a decidedly im­
proved sentiment regarding the imme- 
llate future, prevails among merchants 
tnd mnnufaet

> '“ars, andsimilar
coffee have made considvratde head­
way in the last few days, and 
house, I-Iopkins Bros., this week began 
trading over the counter in such 

the business -will 
ultimately be handled on one of the 
big exchanges under rules similar to 

governing operations in 
'dities seems to be a certainty, 

provided the present pioneer work 
meets with enough success to indicate 
that there is a demand for such a 
speculative market, 
stood this week that Coffee Exchange 
memberships had been sold at $1.426, 
an advance of $200, on the possibility 
that sug 
by that
of houses having 
are already memb 
Exchange, with 
about $500, .has
a possible market for such trading.

Big refiners are divided in their opin­
ions as to the desirability of specula­
tive trading in futures contracts, but 
the object of those now behind the 
movement seems rathe 
the needs of the small 
refined 
raws. I

prevaling prices, 
be remembered that "it is con sump-

Fortunately-the decision
Cn8fH lcam,"t h<* much longer delayed 
and there is hope of better 
follow, evidence that

spring, 
g stocks—dej>ress 

them so low that when, they do sell 
out, they clean up greater pre 
to boost the price in the f 
their stocks are complete, and they are 

pared to sell.
This is not to be harked upon, for 

the dealer, whether he is a produce 
merchant or a merchant in any other 
line of business, will follow

It is business and it 
brings business as well as profits.

Butter Remains Quiet.
In the butter trade, q 

leld sway throughout the 
oeipts are small and there is not a 
very heavy demand passing from local 

nd nothing from foreigners. 
This latter, however, is but to he ex­
pected, as the foreigner will not 
to meet our prices and dealers here 
will not meet his.

futures. That Decline Set In.
Late in the week the market ex| 

enced a decline of about 2 cent a hi 
el under heavy liquidation on the part 
of leading longs and influenced hv re­
ports by prominent authorities show­
ing that the worst dnfnage by the fly 
was confined to Illinois and

times to

ih.KmV,tt'he In
the matter of rates.

In the share market there has 
fair volume of

in ofits—and 
all when

comme
Increase in Lead Recovery.

rHir7an“
, zszszszszsz ira r:,?creased 2,9011 tons compared with 1912. The incre^e of 2 sL to , 7 

from secondary material was due wholly to the Increased 'ro° * of pffr lead 
9K* regular smelters whose prodortlsmainly XarabS 
reported to the Survey in the auantlty of lead In allovT ‘ncrease
tired from remelted babbit and bearing meSls w^ dou'hl.« a 'rhlch is 'fe­
mora careful canvass of the scrap-metal deaters who^V V , e part t0 a 
red middlemen but frequently remelt and sell babbU Teed"^,, *5 brokere 

. Otter important sources of secondary lead were old nim'leTr ,and spe,ter- 
. Inks, «nd drosses from white-metal alloys Regular .m«n things of acid 

ttrery of 9.328 tons of lead from lead and" anHmoof ™elt,ers rePurted the re- 
.«tputof secondary lead was equl, to « 2 per centClL^rZ" a ^ t0ta‘ 
duced in the United States in 1913 compared with iV t i *h retfl”ed ,ead Pro- 
18.7 per cent, of the refined lead produced from rinrif *.Per Cen,t> ih 1912- or 
exceeded by the domestic lead output of only two States °lvnS ° 11 Wuc
and only one other State. Utah, had an outmit of lonï ’ ^lssouri and Idaho, 
secondary lead recoveries put of lead near,y as large as the

hu.sIncsH during the 
week, with prices very irregular 
tendency in the late trading has 
toward lower levels as a rule. but 
this weakness has been due to the 
frilling off |„ prices In the general list 
rather thus Hny .h-vHop,",," 
Importance in the metal markets or it 
connection with the various properties.

>.et profits. Dividends. 
••• $6.001.363 
•8,043,710 
.15.856.33:',

The$6,930,000
8.608,750 

10,831,250 
• •• 1 1,3 2 3.4 97 1 2,997,500

or about 
d increas- Hamilton reports that little business 

.f the whole is still quiet, favorable 
a considerably 

norc active movement in some lines.
Fair progress is being 

•'nr West and Northwi 
novement of commodities still unset- 
led by the unfavorable weather.

Missouri.
While the trade felt relieved and 

sentiment was less bullish, there 
an undercurrent of feverishness and 
some very well informed and conserva­
tive authorities ventured" the opinion 
that the crop will not he as large as 
estimated by the government, and 
that there is a possibility of the qual­
ity being 
Crop adv

everything appears to be progresting 
favorably in the northwest.

It was under­
cut the

:same methods. weather has caused
................ 41,224,914
►ack nine 
- the total

39.367,506 
years to 1905 we 

profits have 
to $62,382,285 and dividends 

"»lders $60,817,f.OD-a surplus 
,«>00,000, notwithstanding in 
se nine years a deficit was 
rhe surpluses in tluee 

1 led

trading might be handled 
change, of which a number made In the 

est, with theuietude has 
week. Re­ sugar connections 

The Produce 
.. ^mbership fee of 

o been mentioned as

News Encouraging.
As a matter of fact. m.

ah, m-WH t.hn'
«>mt In m,tiny ll„. w,.,* Iran her,

of a very rencnuraalnre imh,,-,.. ntld 
Imprrasion 18. Iimoiir ti„. i«„,ilnK c,in,. 
mission hmtsp broki r«, thnl with con 
“nn '■OMditlons favor,thlf, the mini,,, 
shares would arlvanre sluirply. Tile! 
•ire very strong!, held, „„
consistent buying ad,rapidly. ' 

llegarding Alaska gold, now that th. 
Sheep Creek tunnel has been complet 
ed. particularly rapid progress is helm 
made In pushing the various levels
clear H," ™llrnad now connected 
clear through the Sheep Creek porta' 
cump and it is now pnrsslhle to «end 
materials and supplies directly un le 
the mine through this. The progrès, 
St the mill, which has an cspecla! 
bearing on the early starting of opera- 
Hons, Is satisfactory.

much lower than last year, 
icea from the

Western Trade Norms?,
At Winnipeg a normal business Is 

ring transacted in most lines, 
vhile there Is no great amount of ac- 
Ivlty the trend seems to be towards 
etterment. 
air movement is noted in drygoods’ 
bribing and footwear. Merchants, 
enernlly, nt Regina regard the otit- 
ook as favorable and rei 
cut demand for seasonal 
Uses as satisfactory.

While somewhat quiet conditions 
rill! prevail nt Calgary, merchants ap­
parently are satisfied with the sltua- 

and are looking forward to a brisk 
usinées within th# near future. Coh- 
itions have shf>wn Improvement at 
iaskatoon of late, and the movement 
>f staple commodities is well up to 
lormal.

While merchants at Vancouver are 
'till conservative In buying, 
veather is stimulating trade 
•xtent, and Improving conditions In 

he lumber industry will have 
rally beneficial effect.
Dross earnings of nil Canadian rnll- 

•oads reporting to date for two weeks 
n May show a decrease of 14.6 per 

as compared with the earnings 
correspond- 
Commercial 

’allures in the Dominion of Canada 
his week numbered ,16, against 40 
us! week, and 33 the samo week last

hadsources a spring wheat 
and so farwere satisfactory,

the deficits in six, 
d ret. ults since 1905:

Other countries 
are now supplying the Englishman’s 
wa.nts, and he seems to be content.

Reports from the country 
the dairy markets will very soon take 
on a new least; of life. Pastures 
.'resh and reen and cattle are feed in 
well. Farmers claim that with 
conditions will be about 
possible for dairying 
tii other words, evér 
turning in favor of the agriculturist, 
where, two weeks ago. they were ag­
ainst him.

Net prefits. Dividend!. 
• $5-718,828. $3.450,000 Corn Was Firm. (Irocerles, provisions andh

r to consider 
consumer of

The corn market was firm through­
out the week and prices showed 
gains of about I cent a bushel, 
principal sustaining 
atiori was the contin 
able weather in Argentina which made

The

8.842,669 
3.378,220 
1.182,981 
2,134.778 
6,001,36:; 
8.043,719 

15.856,335

6.900,006 | 
6.300,006 
2.100,006 
2.400.0001 
••‘.336,000 
8,608,750 

10.831,250 
. 11,323,497 12.997100

say that product than the buyer 
t is believed that the ability to 

hedge their future requirements and 
protect themselves against 
loss would alone attract a

of The
factor in the situ- 
uation of unfavor-

►ort I he cur- 
rie merchan-

Decrease in Secondary Spelter.
as perfect as 

work in general, 
ything is now

sible
erable business from ïcandy manufac­
turers and wholesale grocers who are 
now unable to anticipate their needs 
for more than a few weeks ahead. Su­
gar is about the only big commodity in 
which there is no futures trading, and 
therefore no

shipments almost!0M,\naequaUledf2?pCTdOTmZô(Cthèntwta|lniS-od'at,|in brïea) amounted to 79,570 

United States in ms compared withîd De™*?”, 0,Prlmar>' Wter in the 
ered in alloys other than brass amounted Pto 3 741 to 1911 The zlnc rec°v- 
tons In 1112. Of the 50,005 tons of s»mnL2v 3'-743 ’ comPdm<i with 3,912
tom was obtained by redistillation 2“°”'Jary zmc recovered as spelter, 25.991 
to the large WaMityo, tlZr etc’ In addition
of tine chloride was made from drossel . that over 15,000 toni
thousand tons Of the zinc pigment lithopone ' ' and llkewlse =«veral
was about the same inPtheeyea>s°!9f2a1îdri9i^ISt2llnB drosscs. shimmings, etc.,

7 >ad Pennsylvania which recover snelt/r 7 ame,,ers New Jer-
ftc" used 800 of 1000 pound retbrfs inat™rt y trüm ,irosses. skimmings.
era treating „re or mlxPed "re Md drosees A ,t'lesma"„™« used by smfl- 

•pe'ter recovered was reported to be of nraw * 6 Portion of the secondary 
Pure and equal in practicallv pvopo high grade, ranging above 99 per cent 
quantity of second  ̂ t0 8Pelt^ made from ore The
™^ Vr0m '"created ah?u? l Soo ,oLSmeThL‘ haV',^ an 0ut«>u* derived

Redress amounted to on,y 28 &'mmpilU Sît“

"hi impossible, 
There were damage re- 

checked aI 
liberal countrj 

the west, but on 
cash position was 

strong. News on the start of the 
crop was satisfactory in the main, al­
though some complaints 
ed late in the week 
of moisture.

Oats were active and

advance was 
by more 

offerings in 
the whole, the

.. 62.382.385 6O.S17.50I

’ I DEN D DISBURSEMENTS

crest ami <liviil«-inl disburse- 
mon til will rvarli $116,512,- 

tinst $112,699,0 11 in June a 
Of this sum slnckholders 

e in tlie way of dividends 
decrease of $3.0X7,411, 

rest payments will total 
an increase i.f $6.900,000. 

R of dividends the most 
it tire is the number of re- 
oncerns thin were former- 
>f the Standard oil Trust 
eminently in this respect 
iture is the absence from 
3 year of the New Havdi 
I>nly one or l wu vuncerna 
ito a larger suin than lust 

Greene-Oana 
rliich did imt 
> stockholders in June a 
ill pay out 1 per cent, next 
rions companies will make 
n an enlarged eapitalill* 
nild lie also noted that the 

more complete than a

opportunity for hedging, 
except such as is furnished by the Lon­
don market* where such operations in 
beet sugar have been 
years. Recognizing the importance of 
such a market and in the absence of

A new factory, Mintu com- I New 
oination, from the Vankleek Hill dis- 
-rict, sold for the first time on the 
ooard. The board was cleared at 11 %c 
for the while, and 12c for the colored.
Corresponding date

COUNTRY DAIRIES re reeelv- 
ng a lackto! WHEAT CONDITIONS the fineengaged in forCornwall, May 23.— On the cheese 

ooard yesterday, the offerings 
one lot of 26 boxes of white and 1,048 
:olored.

to some
^damaV’r* ' sLdfng Va"'y ”*’

plated — Conditio

higher. There was 
ports which oiiusi d short, covering, n|-| 
though they were nut regarded 
ticularly Important in the

pronpnem 
sugar broker has join­

ed the London Stock Exchange, being 
now the only American member, 
transacts

There in Com- 
ns Promisingas par-

mselves.
(By Leased WireHe to the Journal ofbusiness for customers by LUMBER EXPORTS Commerce.)

! . Minneapolis, May 2.8 In its weekly 
| report, the Van Dnsen-Harrington 
I < ompany says: Weather over the 
I Northwest during the past week hnr 
| >«,vn clear and warmer, except the lust 
! ,w'’ ,Jhvh- Scattered rains have fallen

Minnesota—In the soul beast ern 
lion all small grains doing 
Corn Planting about :

I iHhed. In southwestern
reported („ have hurt some of the 

| but later reports show damage
I VCIy slight. Corn planting Is nlmut 
l 1 wu-ibirds done, 
weather will be 
Farmers

>f the same roads for the 
ng period a year ago.

last year, 1.-J05 
ooxos sold at 11%c, and 11 ll-i6c.

Some discussion took place as to 
-he matter of shipping by

It was pointed out that if 
che factories shipped by rail a re­
frigerator car service could be secur­
ed while if there was a division be­
tween rail and boat shipment, a thor- 
>ughly satisfactory service 
oe expected from either railroad or 
j team boat companies. Some of the 
ouyers said the matter would be op­
tional with the shippers, and they 
.lould use the line they considered

To make the proposed local 
attractive to investors and u.... 
nish a broad basis for hedging 
suggested that trading be in lots of 
100 tons, and multiples thereof. This 
is at present the basis of the over-the- 
counter trading by Hopkins Bros., but 
if the dealings should be transferred 
an-exchange, cojnpleio rules and refl­
ations governing not only the quantity 
m a contract, but all other phases 
the transaction would have to be for­
mulated. The matter of a market is 
being agitated in obedience to what 
is believed to be a legitimate demand 
from the trade. For years there has 
been considerable speculative trading 
m raw sugar even by people outside of 
the trade, and at times a good deal of 

poop- money has been made. But the eanl- 
a wrei , » . -lessrs. tal required to swing such transactions
A. Webb for Jas. Alexander, Ltd.: has it prohibitive to the ordinary
W Wccgar for A. A. Ayer & Co.; «peculator. The sugar thus deal? m 
A,\ Ldwards, for Olive, Dorion & has represented actual cargoes for fu- 

■atroud; J. W. McLeod, for Lovell & I ture shipment from Cuba and 
whristmas; A. C. Wieland, for Co-Op- «ense similar to the 
-•native Wholesale Society, Limited; C in contracts.
L. McLean for Geoi-ge Hodge 
J. F.. Ault, for Hodgson Bros.

market 
thus fin - 

. it is
:

\St. John. N.B.. May 23.—The-export 
of lumber from St. John 
ports in April and in the four months 
ended April 30 shows

and 4.246 to British
all

Larger Production of Secondary
distribute

;ia considerable 
decline compared with April of the 
previous year. The following is the 
statement for April:

Antimony.
very well. 

75 per cent fin- 
part frost wait

iThevaJ^ i" •a*)*'^^U l̂<??®us^edefroma2^06nsb,ortnt,, °f Whlch a,L/but « tons was recov- 

vaiue given is arbitrary 8J,0rt tons in 1912 to_2,705 tons in 1913 tL

,,re' °r as '4do lou„dtedyp,eo Telf ,unwind1,3h‘raPOrtS °f 

ondrfrv y sources was equàl tons, and the recovery-

Bradstreet’» Report.
New York. May 23.—Bradstreet'a 

lays: "Crop conditions in Canada are
favorable Iml business is slow, re­
corders being light, retail trade quiet, 
buying for future delivery in abeyance 
md collections are steady, 
sections wheat

exports of wheat through the 
Montreal are a feature.

:icould not 1913. 1911.
Spruce lumber,
I perficiai foot . . .10.663,498 7.440,688

lank, su per-i p
lal

Birch timt 
For the

lie and with favorable 
completed this week 

report they have never 
| conditions and prosji 

Mouth Dakota In 
1 '"rn planting will be ,

.......35.591.970 20,211.877,5T„,ra ,’"r" !"’m" high
Birch plank, super- ! . ! w<,,‘k. hut there Is still

fi <‘inl feet .............  2,720,237 2 764 010 1 m/*" 'V m,,i«t ure a ml (he showers
Birch timber, tons I 589 | i'i8 I»<*st two days will offset any evap-I'»- nam.0. of tho »h„;“ra and di. I rëor h'^mra," 'rho

quantities they shipped during the foui wl ' lh"‘ J . ,,f ,Ir"wn <<"jnty.
months were as follows: | watch I ^ S Himdy‘ wiM bear

1.504,709 1,133.297
669

r months ended April 30 
the comparison is as follows:

in most 
is well advanced.tor, tons.*y of June’s illvi«li:id pav- 

comparisons of a year as® would give the best service, 
in uncertainty as to prompt boat 
/ice, several of the sellers agi 
’hip by rail until some definite 
Handing was had from the boat 
pie. The buyers present were: A

Owing to He a vy

Calgary reports that the discovery 
of oil In Alberta has caused an influx

<-cls so good, 
the eastern

under-

•19131914
. . .. $36,767.360 $.36.532,63$
. .. 13.879,0mi I7.535.8M

3.021,10»

1913.
completed this

191 ».
Spruce, superficial

ectors.
clearings for the week ending 

with Thursday last, ugglygate $166,- 
929,000, a gain of 4.3 per cent, over 
last week, but a drop of 
from the same week In 1913.

Business failures of the week ter­
minating with Thursday, number 41, 
against 40 last week. 25 in the 

seeding is «ponding week of last year 
large per 1912.

. I’ar­

il/tys . 3,365.770
I

;Apparently th. Recovery of Old Tin. .

Non makes 2nSp!arflsh’ a Dak- to Great Britîtiw f * Nome* Alaska, Gaff- 
tlon. The SfeCOn,dary tln an importan? faCfor in a, ,treatment’ This coridi-

twin be noted thîf 5. averaKe Price given by'the "A ‘S arbltrary. uni
'"crease similar h ‘ the secondary tin In alloys ro Ame.ncan Metal Mttrkt." 
«kut 1,900 totTst(f, that of lead m allnya The se™Td ^bout ™° »n 

and dross ' althoaeh the repots sholeA l P‘K t,n decreased 
*»1 tin scran ro, 7’nVared favorably with formed ™ C ‘8* recoveries from 
This conditi,,,, ;, n foil. and tin pipe were annr» years- the recoveries from 
«"led. aid h “ natura|. tor the ose^ttn ^ lMa ln than in t 9°2

ï„'!™°TeS tr"m th««^eoUrceSf0areare1»îrek, “
5is «as par“y d£,>,treate'1 wns em,aldera,™y ,e„ !L o,e y. amal!' «» Wan'- 
5* « Sowaron N ° tha bura|h* of the vîl  ̂DottoC 'Î waa ln 1912-
f™a scrap til, 'Th J" and to decreased operation^ ?.r S '‘’ a e!etirolyil< 

'"ntracted f„r Wa* n0 Kreat incentîra f rL, Teral otl,er users o! 
Cniv?ili"6 lower arte p“rchas«'l at prices that Draw n " scrap' whicl> hat 

‘he first Sme ,h» J1® ln 191S- mUCh ?roflt a‘ the

the gnantity of sec

Lm c,ean

. . . .$54,01 2,130 $57 099.541

k Journal of Cmnnurce.)

Bai** aiiffiffliiB # 'ntisaHl

i
373,579.76!) 408.087,»$<

19.76 per cent.
is in no 

proposed trading ing. ns there may jiosslhly |»c 
damage from high winds.

North Dakota Wheat 
! practically finished, and a 
i ventage of oats has been

now either seeding barley 
flax or preparing their land tor 

bar ey. flax or corn. The extremely 
eastern part (in eth lied Hirer-VU-

Totals ___ 20.241.877 2 764 oil 1 I i.fieThllh." mentl”ned in our last
The following is a «tatomen.^ nf’ fhe ! ^fse" $7' ",r,ed.

exports of lumber to the United States ■ dittoni taken '! d' C<,n"
f"r the month ended April. 1914. as ' proZsU '' '‘re Ver)'
recorded in the office of Henry Culver,
United Stales consul:
Lumber ....
Wood pulp 
I'ulpv. nod

Shingles ...
Ship’s knees 
Track ties .
Pine boards

Birch. Birch ; 
Spruce, plank, timber, j& Co.

and 21 inlend Notices PROMISE BIG FRUIT CROPS I VV Mil,co,m

merce of the United States. The com I abip’rs 3,669.312 612,»73
mittee has completed a report on the
condition of fruit crops as at May 2nd.
which went out yesterday to
Chamber members throughout
country,

"The 
yield of

324,701Perth. Ont., Ma 
:heese board me

23.— At the first 
. ,, . ng of the season
neld here yesterday there were 266- box- 
js of cheese boarded. All were sold 
-he ruling price being 12c. Three buy- 
■rs were present.

BŒfflreæsEim*'***»®*1' iy
eti fl

GENERAL WEATHER MAP.
BANK OF CANADA.

N. w York. May 23. — Cotton belt 
weather: No rain anywhere in the cdt- 
ton belt, scattered, cloudiness in the 
eastern and central parts, clear in Tex­
as. Temperatures ranging from 62 at 

ene to 78 at Keywest.
Winter wheat belt: Weather cloudy 

and rainy over the Dakotas, with solfie 
cloudiness and rain over southern Mfn- 
nesota. Temperatures from CO at WÏ1- 
llston to 66 at Omaha.

American northwest: Weather cloudy 
in Washington with light rainfâll 
there. Otherwise generaly clear. Tem­
peratures from 48 at Helena to 66 at 
Spokane.

Canadian Northwest: Weather gen- 
eraly fair, with no rain. Temperà- 
tures from 42 at Winnipeg to 56 at 
Medicine Hat.

vidend No. 109.
y given 
of S per cent. F 

paid-up Capital Stoa 
tution has been .leclaJJJ. 
ant quarter, and that j” 
- payable at its 1!ankllJ: 
iis City, and also at 
i and after Monday.

June next ,
’er books will l’<‘ cl®*\ 
i to the 31st of May. bot»

i:that »Is here!) 
he rate

the 1Picton, Ont., May 23.— At the cheese 
mat'd yesterday. 1,155 boxes, all color- 
jd, were boarded ; all sold

Iroquois, Ont., May 23.— At a mcet- 
ng of the cheese board Yesterday 675 
colored and 70 white cheese Were 
joarded. Price for colored,-12c; two 
ots sold; price for white, U %c, hut 
to sales. The closing price on the 
ward was 12c. There were four buy- 

The annual meeting of 
-he board will be held May 29.

COAL TRADE DULL.

^By Leased Wire to The Jdurnal o1 CriMniTimis _Commerce.) “r"a' ,Bv a'1S GENERALL Y G°OD.
Chicago, May 23.— The "Black Dia- X L d ^,re to Th«

nond” says: For reasons which have T Commerce.)
>een sufficiently elaborated heretofore New York- May 23.—Cereal crop re- 
-he Chicago coal trade continues dull’ Port?, are generally, in many states 
t is relieved only by the closing of a 8xcellen{' ahd the outlook is that grow- 

•ew contracts by railroads, by ship- !"s/laln . will enter June in very high 
nents of railway fuel on contract by a £?nd,tion- Needed rains have fallen in 
ittle buying of screening, and bÿ a „ "fas’ ÿ®*>raska; and Western Mis- 
ilight increase in demand for steam a,nd 38 the «bowery conditions
-oal. are working eastward, sections of the

The domestic trade, however, has not '2 nd east needing rains
>een relieved by active buying in anv . l„Prô A*’1y benefil- Something like 
•articular direction, The shortage of âevÈSnïri™ H^8ian n>' damage, 
noney everywhere is directly account- P d,thi8 week- but Bradstreet’s

6.019,776 ible for this lack of interest in domes "°rrcapondents generally minimize the 
tic coal. s- damage done. Good rains in Kansas

12,567,87£ However, the absence of buvintr of iSl ™cbraska ^ive a very optimistic
he domestic sizes gives the mine rteff-1° ^,°P *'e,ports from those states.

460,931 vUch i« producing any coal at al a to A? to Sy lla™age seema mosl ta«t-
,-reater volume of coal to iatlifv the " M‘”“ur1'

2.199,4Sf I imal! demand for steam coal and thto rarn^? uniformly, favorable

he A lib
general prospect for a larde 
rrult of all kinda." says the!

ofP^rh'Wlt7 lhB exception
Of peaches, has not been enuallotl -,t 
any time within the past derade L • 
in the year of 1912." The forecast I, 
based on Investigations made In those 
state* south of a line htat might he 
fhe"" ffross thn map 'identical with
the no ,£eni, b°Undnry of Kansas. To 
the north of this imaginary line the
toTra Were "0t far enough advanced

1‘he.">™u*at°rs to form a com- 
prehensiye opinion.

at 12 1-lOc. I
.» 66,016.56 : F0REIGN grain markets.
. 48.7SC.55j Liverpool, May 23. Closing: Wheat

7.152.50 ; euay. f’ricee compared with last night's 
16.172.61 elosc follow: July 7s 4d, a decline of 
10.675.36: :”d: °at- 7= l%d. a loss of %d. Corn 

; firm with .July 
advance of 14 d, 

j rise of %d.
___________ sPot wheat nominal. Number

................ $161,815.21 ! Roritia and No. 1 Northern
I NO. 2 red v/lnter. no stock, 
steady with American mixed 
6s 8^d.

;

quoted at Gs 4K<1, an 
and Sept. 4s 10%d,

412.05 
9.0Ç5.76 

55.3 82f the Board.
G. H. BALFOUR* 

General Manage** 
April 18th.

IXNK OF OTTAWA.

Dividend No. 91.

•rs present.
1 Cal- 

spring and 
Spot corn 
quoted at

Total . .

FAILURES
cent, àlu- 

ls probabk Commercial failures this week in the LOCAL BUTTER AUCTION. The following shînrü!^?«EEAt"
DunC* ra‘eS' ”',orted t|lIha «“«toee Agricultural Ootopera- have been received at Montreal-
wiLv «. "'à are 35? against 336 last ; live Society hefd a sale at the Boartl of H. M. Ptllgtt-ssooO buahels oats from 
week, 324 the preceding week and 265 Trade yesterday, and olferinge of 73» tori William usuels oata from 
.rra'T'^pon^nS week last year. FaU- I'aekages of which 392 packages were Acad Ian-72.602 busheta wheat 
ures In Canada number 36 against 40 ""e*: creamery, were sold at 22Ur to port Colborne hMt from
ÿ*"? 43 to,ey?“rtlng week and Champagne; 155 package» o? «ne Hamml-dMsTbushei, wheat „

siatoTand0 ’îla^,,^ ! ^  ̂ *** Da,ry”">“ & Co,«o„,. bU*he'S Wh“* ,rom

$5.000 or more against 116 last week.
Liabilities of commercial failures re­
ported thus far for May are $12 689 - 
926 against $14,457,090 last year.’ ’

MARSHALL, FIELD'S REVIEW.
Chicago, May 22.—Marshall. Field, , 

and Co.. In their weekly review of the 
dry goods trade, say: On seasonable I 
weather, merchandise retailers are se­
curing satisfactory business, judging j 
Don" tho trcn<l of wholesale Uistrlhu- »

Journal of
s hereby given that 
Chree per cent.. heit« 
'wclve per cent. |)fr 
ie paid-up Cnpttal 

has this day 
e current three mont». 
• said dividend will 
e Bank and its L.

the First

castings. 
States in 1912 and 1913

1912.®*Condarv « ^etal. , ,

• 101.522 
30.286) 
36,902) 
32,261

3,912 
8,333 

Î.068) 
13

2,493)

1913. 
Short tone.Value.

121.593,325 
^$7,279,516

6.045,120

Value.

$20,536.06? 
24.651,96f

6.409.391

66,980 
99,316 
33,104 
39.730) 
50,005

liranchrt

^Sr^Moys 
ti%:n:altoyaother";
e^8'^y0y”

- . Tote!

mMonday,
to shareholders w 

rlose of business "n
of tf

F
[ay next, 

the Board. 
GBOIWïK Bl

Munag»-

7*750,494

14,301,368

426,020

COMPETITION used to be the Life of Trade, 
but it is CO-OPERATION that makes Trade 
reti business to-day..

, Th“ Wer is built on Co-operative News, 
by you and other leaders.

3,743
6.4l5

,7.703)General
t.. 45
», 1914. 2,680

2.1Ï8
2.456value reports

ifltricts.
soaking

• *ri* tt • •• 177,396,843
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