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as compared with $8,"166,005 in the preceding 
year, a substantial gain of $1,870,643. The new

000,0°?: ’.TSdera^R^eSe Lus additions and including $154 636 directly
cnreated. HTfflTOWO and ne demand attributable to the war amounted to $1.164,783 a
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fes’s,ua*,tarauswr-',JsnssfSAffl. «rtsiift Œy4nS:.^s^&~£r™t
on account of the Canadian banks, it appears that to $4,314,971 as compared with $2,1.>3,170 ill
most of the metal came from Central Gold Reserves. 1916. __.
On April 30, 1918, the banks had $19,710,000 gold Total assets have been increased hy an amount 
in the Central Reserves and the tot»., had fallen to of $2,188,582 and now stand at $24,668,447. 
$13,710,0(0 on May 31,1918. The total amount on Quinquennial Valuation,
deposit in Cenl^ Wr^did not h=^du^ The result of the valuation of the Life and

b"

the past quinquennium shows a net surplus of 
$613,134. After making provision for the depre- 

, ciation in the investments as well as the interim

E-urar «•sir -w- S iacrsttsaisassJune 7 * 2,674.000 2,927,000 2.846.000 *81.000 the directors considered it their duty not to divide
- 14 .. 2.920.000 3,166.000 2.914.100 *63.700 portion of this by the allotment of rever-
« 21 .. 2.631,000 2.939.000 2,849.000 *90.000 gionaVy bonU8 to policies. This conservative policy

Grand Trunk Railway. ig ;n jjne with the action of most of the other
Year to date 1916 aï’ÏÏIa*So British Offices; and upon the return to more
»‘\S1 * mf ” üe noi-mal conditions it is confidently feh-that corre-
juMk 7Ddl I 1 147 091 $ 1.333,194 $ 1.383,669 60.475 spondingly improved results may be anticipated.
J“ 14 ".. 1,113,418 1.348.185 1,641.392 193.207 Had it not been for the extraordinary conditions

« 2i .... 1,152,446 1,441.424 1.621,993 180.669 0f tht times the surplus of the quinquennium
Canadian Northern Railway. would have been the largest in the history of the

Association.

the general financial situation
tlnued From Front Pane.)

TRAFFIC RETURNS.
Canadian Pacific Railway.
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191819171916Mayr31° .'*** $12,669.200 $15,564.600 $16.562,700

$843.100 
853.000 
916,300

The Company ir Canada.
The London & Lancashire Life is better known 

in Canada than in any other field of its operations 
outside of England, having entered the Domin on 

_______ _______________in 1863 (55 years ago) and the important position

«BBàSiraraÆafflK*1r uîdon V Life * ««- *57ÏS CSïJÏÏsMS

.MS, k.d,ro,limp>r..n, jM.M-ISI»- «“

British Companies obtained powers “rry Lomlon & Lancashire Life has large
.US,.». jg-S-J* "> C.n.d. « -«•
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SSi!3ù&&nâi wHSSjarrsdepartment <new Scies issued totalled $4.526,548 General Manager, Molsons Bank.

___ _______________

1916Week ending 
June 7 ...$ 1.107,091 

880.400 
744.300

$906,700
916.800
911.400“ 14 .....
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•—Decrease.
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