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FORTY-NINTH ANNUAL MEETING
OF THE

ROYAL BANK OF CANADA
)

$335,000,000, nearly double their amount at the beginning 
of the war. The inereaae luring the past year was no lees 
than $82,000,000. Of thie inereaae, the Quebec Bank, 
which was absorbed on January 2,1017, contributed approxi-

Total deposits amount to $252,987,382.81, the increase 
for the year being $52,759,787.23. As I pointed out last 
year, a very satisfactory feature is the absence of large or 
unusual deposits of a temporary nature. __

A remarkable expansion has taken place in our circulation, 
of other banks. Outstanding notes now exceed,»itostoS!ffles3»«tes

Current loans show a substantial increase, due to the 
motive trade conditions and increased pnoea of all
m<The“quid position of the bank is satisfactory, our liquid 
assets being EÜ»% of liabilities to the public.

The assistance rendered to the Government in financing 
the war is indicated by an increase of $28,867,279.29 in 
Government securities.

Net profits for the year were 18.03% on capital, « com
pered with 17.87% last year-or 8.82% on combined capital 
and reserve, as compared with 8 96% ”1 I*; .

The Reserve Fund has been increased to Sk4.000,000 by 
the addition of $911,700 premium on new stock allotted to 
Quebec Bank shareholders, and $528,300 from Profit and

lt is satisfactory to report that all the hank's securities 
have been written down to the present market value.

In this time of great expansion, it is manifestly our first 
duty to keep the bank in a strong and liquid Position, espe
cially as regards cash, in order to be fully prepared for any 
contingency which may arise. The uncertainty as to con
ditions which will obtain after the war is very great, and we 
must be fully prepared for any eventuality. .

1 desire particularly to direct your attention tirthe splendid 
work of the staff of the bank during the past year. When 
we speak of "the staff" nowadays, we mean a very different 
aggregation from that of the days before the war, end when 
we aek ourselves what actually constitutes the staff to-day, 
we find ample scope for reflection. Unoonsoioiisly, we 
think first of those who are away fighting our battles, and 
those who have lost their Uvee in the defence of 
and of our country, and to whom we pay our highest tribute. 
There is between us a bond of such strength that we reel 
it can never be dissolved. Over 1,000 off our men have 
enlisted voluntarily since the beginning of the war. vr 
these 89 have been killed or have died of wounds, and 30 
have been discharged as unfit for further military servies. 
Nineteen of the latter have again taken up their duties in 
the bank. ,

To those, who, through unavoidable causes, have not 
been privileged to take an active part in the groat struggle, 
and who are carrying on at home, in the face of many diffi
culties, we also desire to pay tribute. The larre number 
of enlistments has rendered the satisfactory r^ritu» of 
the bank’s business increasingly difficult, as *.oe places of 
enlisted men have been tilled by more or les*, inexperienced 
clerks. We are doing the best wo can under the circum
stances, and it is our intention not to apply for a greater 
number of exemptions from military service than we feel 
to be absolutely necessary.

»

> Jt,MÎSlîïlK!>'î*E
on Thùrêd»y.<’January 10th, at 11 o'clock a.m., 8ir Herbert
W TCe'birectorii'*Report was read by the General Manager, 
Mr. C. E. Neill.

)
)

) DIRECTORS' REPORT.
The Director» have pleasure In submitting to tho Share

holders the Forty-Eighth Annual Report, for the year ending 
November 30, 1917, aooompenied by the Statement of 
Assets and Liabilities.

) as in that
our

PROFIT AND LOSS ACCOUNT.

852,346.28
Proets for the Year, after 

Deducting Chargee of Man
agement and all other 
Expenses, Accrued Interest 
on Deposits, full Provision for 
nil Bad and Doubtful Debts 
and Rebate of Interest on Un- 
matured Bills. ........................ 2,327,979.51

com-

\

$3,180,325.79
Appropriated as follows :— 

Dividends Noe. 118, 119, 120 
and 121, at 12 per cent, per
annum....................................

Transferred to Officers’ Pension
$1,549,404.00

100,000.00

260,000.00

128,357.26
60,00000

528,300.00

564,264.53

m Fund
I Written Off Bank Premises Ac

count ......................................
War Tax on Bank Note Ciroula-

i ion
Contribution to Patriotic Fund 
Tra Inferred to Reserve Fund 
Balance of Profit and Lose Car

ried Forward..........................

e
$3,180,325.79

The Assets of the Bank have recently been subjected to 
the usual careful revaluation.

Branches have been opened during the year as follows :

Harbour, La Have, Middle Musquodoboit, New Germany; 
in NEWFOUNDLAND— Marystown; in CUBA—Moron, 
Florida; in VENEZUELA—Ciudad Bolivar, Maracaibo, 
Puerto Cabello; in the DOMINICAN REPUBLIC—Puerto 
Plato; in the BRITISH WEST INDIES—Charteetown, 
Nevis; Plymouth. Montserrat; Scarborough, Tobago; 
Sneighstown, Barbados. ____

The follosring branches were closed :—in QUEBEC— 
Montreal, St. Viateur Street, St. Jean Chrysostome; in 
BRITISH COLUMBIA—Vancouver, Broadway East; also 
the sub-branch at Bulyee, Saak.

The sub-branches at Aylesbury and Dysart, Seek., were 
made regular branches.

The Head Office and all the branches of the bank have 
been inspected as usual, during the year.

Your Directors desire to express their appreciation of the 
efficient manner in which the officers of the bank continue 
to perform their respective duties, and their regret at the 
retirement of Mr. W. B. Torrance, the late Superintend.-in 
of Branches and Chief Inspector, after thirty years of service 

this bank.
All of which is

L
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iL PRESIDENT'S ADDRESS
In moving the adoption of the Directors Report, Sir 

Herbert 8. Holt. President, said :
Uil year 1 drew your attention to the large increase 

in the essetii of the bank during the year 1916, namely, 
$56,000,000, which constituted an unprecedented record- 
Thi* year I sm plmurtl to ssy tho incratM is 
It should be explained, however, that $20,1**),000 of this 
was due to the acquisition of the Quebeo Bank, and a further 
portion is of a temporary character. ...

The experience of the pest year has fully demonstrated

submitted.
... S. HOLT, President.
E. L. PEASE, Vice-President.

THE GENERAL MANAGER.
Mr. Neill then referred to the Annual Statement as fol

lows ;
The Balance Sheet submitted to-day evinees a year of 

remarkable growth. The total assets of the bank are over

respectfully
E
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