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!The actual losses of the year in the ordinary branch-how a sharp contraction of some $18,000,000, the 
notice deposits mark a satisfactory gain of nearly were, in fact, very much below tlvoe of the previous 
S0.000.000 to $5110,84;', 1-4. The drop in foreign call year, notwithstanding the increa-cd volume of bn-i 
loans of over $11,000.000 is accompanied also bv a ness and the ratio of claim to premiums in the ii.
contraction in home call loans, which are down about dustrial branch also showed a vet y gratifying de
81.400,000 to $71,2X5, too. Current loans, on the crease. A decrease in the number of maturing iti- 
other hand, continue to show expansion and are over dustrial endowments F also reflected in the figures of 
a million higher than in December at $775,0/2.245, payments to policyholder 
practically $05.500.000 in advance of their total at The company's assets were increased during tot 1 
the end of January, lylo. by practically $554,000 and amounted as at December

The movements of the month have resulted in a ; 51 last, to $5,580.71)8, with a surplus on poliev 
contraction of the hanks' immediate liabilities to the holders account of $180,505. I bis surplus is arrived 
public of about $18,000.000, to $1,0(11,41)0,515. Ilut j at, as the interesting report of Mr. K. F. Reid, the 
this has been accompanied by a $0.000,000 drop in ! company's actuary, show 
the immediately available assets, the $5,000,000 rise j liabilities on a thoroughly conservative basis. The 
in net foreign bank balances only partially offsetting j company follows the practice of computing all profits
the contraction in call loans abroad, now down to j earned on policies to the date of the state-
under $81 .oro.uoo. So that the reserve proportion ' ment, so that the amount of profits accrued

and unpaid or earned upon policies upon which the 
next distribution falls due in 1012. or subsequently, 
is included in the liabilities. This is, of course, in 

rests are now excess of the requirements of the Insurance Act, and 
it may be noted also that a considerable pi upon ion of 
the company's risks are now on a 5 p.c. basis of 
valuation, while the only 4 p.c. reserves now carried 
by the company pertain to the industrial business 
issued previous to n*xi, and the great bulk of this 

is for 20-Year Endowment business, all of 
which will mature before the end of the year U) 1 *) 
Altogether the London Life's report is one which will 
commend itself to Imtli |sdicybolders and prospective 
jiolicyholdcrs, reflecting, as it does, the admirable 
management of Mr. John ('*. Richter, I A S , the 
well-known manager and secretary.

J* J*
DOMINION TRUST COMPANY. LIMITED.

nlv after computing theO

lias been lowered to 25.99 against 24.45 last month, 
a |msition. however, that compares favorably with 
January of last year.

It will be noticed that the banks' 
within a short distance of $100,000,000. Some of 
the banks whose new issues of capital are in process 
of being paid up have not yet credited the premiums 
received from this source to this fund so that 
actually the rests must be very close to the nine 
ligures. Apparently the time is not far distant when 
the rests of the banks as a whole w ill be equal to their 
paid-up capital.

1
reserve1

LONDON LIFE INSURANCE COMPANY.

The London Life Insurance Company, of London,
< tntario, continues to make a rapid expansion of its j 
operations Actually, as was pointed out by the vice- 
president (Dr. A. (). Jeffery), at the recent annual j 
meeting, the amount of new business secured by | The comparative form in which are presented on 
the company has doubled in the short period of three another page the figures of the annual financial -tale 
years, and in the same time, the business in force ! nient of the Dominion Trust Company, of Vancouver, 
has increased from $12.150,000 to over $20,000.1x10. ; li.C , which operates in Montreal under the name 
Moreover, this rapid progress has been made without of Dominion of Canada I rU'ts Company, show s 
sacrificing the interests of existing ]>olicyho!dcrs. very effectively the great advance which has been 
I lie surplus of the company has increased nearly 50 made by this organisation during the last twelve 
per cent, in the period named, and the actual profit months. In every department of the business very 
distributions to |mlicyholders are larger than the substantial gains were recorded. In regard to net 
estimates of the company when the existing rates first revenue it may 
came into force. $205,551, an increase of almost $704*x> upon the

I be following are the leading figures of the com- revenue of 1910, which was $ 15<»,<»7.5- I be balance
patty in the two years, 19m and 1911 : forward front the previous year makes the total

amount available, $210,500. (If this amount, the 8 
p.c. dividends absorbs $<14,81ih only anti the sub 
stantial transfer to reserve fund of $151,442 i' made, 
leaving the increased balance forward of 815.00-' 

The following balance sheet figures show the 
character of the extension of the company's opera 
lions during 1911 :

be noted that this reached in H)l 1.

:
mi

$ 7,369 \ s \ 
2o 237.! k:, 

:t,:.R9.7!ix 
3.409,4!'.*» 

939 1X3 
2.19.933 
278 #» it; 
iso :to:i

1910.
% 6,180.141 

16.793.393 
3 233 9.30 
3 094.287 

842.093 
316,672 

2.901.843 
161.663

It will be seen from the table that the results of 
i<)i 1 compare exceedingly well with 1910, which was 
in many res|>ect <me of the best years in the com­
pany's history. The new business amounted to 
S7nV*).iK4. an increase over i«jio of practically $1.- 
juo.uuo. The amount of insurance in force is ad­
vanced by alunit $3,500,000 to $*>.237,985. The 
premium and interest income at $959.985 are $uo,- 
oou higher than in 1910. The company had a par­
ticular favorable experience last year in regard to 
mortality evidence of careful selection of risks

New business...................................
Insurance in force................
Assets..................................................
I.labilities..........................................
Premium and Interest Income 
Payments to pol Ivy holders
Reserve..........................................
Surplus on policy holder»' acct.

i;

1i1910. 
$ 7sx 

223 000
1911.

$1 300.189 
0 10

Paid-Up Capital......................................
Reserve...................................................
Deposits and uninvested trust

funds .................................................
Municipal and other bonds and

shares............................ .............
Mortgages and Secured Loans 
Cash In hand and In banks. 
Guaranteed first mortgage In 

vestment securities 
Total Assets.

319,4‘* I3X6 226

,

k 1 «; inn 
123 :.st 
109 632

62 3
1 : 126

126,033 190.693 
1 613,497

228,94 1
.. 8,004 312

Both the paid-up capital and the reserve, it will be 
seen, were more than doubled during the l;vt twelve


