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?, seemed ,0 him the whole principle of the provision was 
absolutely wrong.

I teen made with tl.c ag,talion for the extension of 
the State Lire Marshal departments. ( ommissn tiers 
and Suiicrintcndcnts of Insurance in several States 
have come out in advocacy of establishing a tirc 
ni.irsli.il department, notably in Missouri, 111 mois 
and New York; and in the last two named Slates 
siiecial commissions, appointed to make a stutl> o 
the whole situation as regards insurance and 
esiiec.ally insurance rates, have not only recom­
mended fire marshal legislation, hut advised that 
the law tic so framed as to give the marshal ample 
nowers to eliminate conditions which endanger the 
life and proiierty of a community. During the past 
war fire marshal bills were introduced into the 
l egislatures of Colorado, Indiana, Iowa, Kansas. 
Michigan, Missouri, Montana, New Jersey, New 
York, North Dakota, Oklahoma, Oregon and 1 enn- 
svlvania, in five of which States -l«>wa, Michigan, 
Montana, Oklahoma end Pennsylvania the de­
mand for the law was successful.

This Credit Men’s committee is going on
.. with the National Lire 1 r 
With something already done, 

fur-

Comv xu mu v. 
Company 1. paid

Huitisii Act* NotCaxamax AMI
1 vtrlintieahl 1 VluiMilx Assurante 

„ high irlbrne m Mr. Urad.haw for his paper. and pro- 
vet'd ed : —

The Act may 
aroused public sentiment 
of life Insurance 
with IM a growing conviction
clcs that a

be regarded as In) the outcome of an 
In Canada, and of native criticism 

j the liomlnlon; coupled 
j Iii Canadian Insurance clr- 

heatihy"expansion of Ihv business "as "cçonv
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Acts in Juxtaposition, but they arc not ”*>«•
«■ssarv that these facts, and instUM in passing

economic condition., tn country In In

requirements andlialdlso, .hoitgh.i-nd-m «, 
glossary so largely mnuenc^ by more,
tuttons In the s,“^' ,l,1|| „,rvn tn assist in In f Orly 

dcao-e'of ,mn,s am, ut„„y -t ,bs <’-.n 

Act In the sphere of Its operations.
PrnLiriTY M«>iti in Kviih '< »

It is folio noted that whilst the Vomlnlon VarjlamenMn
Its latest Insurance Inw. lias emphas^Ml U 1 ,,nact-
striction and Supervision" aid dm" In
ments. tho principle of publicity I* r ,, Wl. 

new matute than over '.j!;"™;.", now re-

qulred of the companies In tonrta. dUTçr «;
;SrSdZceho°nheaplk.,y cau'ed for ....dor Acts

Is remarkably d.ss.mllar For; =W. un. Çr '
Ulan Statute, assets and the '"J*Ic. what
In very groat detail, bub *■ ' b ; niim,.ly, periodical re 
wo regard as of vital impur. blle through an ac-
turns tn such form as ,0,imam clo ck «P»,, .. com-
tuarlal reader to plain an apt ( practically
nan Vs estimate of Ifs policy llamt . ' ■ “ 1 ,absent. Policy contract, are mon,I .nod » huIk. an t^ ^ 
oomparod with tho corresponding stahU ry ^
fled by the companies. b> ' for any'*nt of (i„v,.rnm..nt 
reliance has to bo placed on imparl cm l,f 'ho
supervision In h™1* " „o doiibt that the Vaiiaillan In- 
two systems there can h . hoaltliv and valuable

ranee public are the; toa-rs of ■ ,.rltlclsm
element of expert erltli ism , t|iat country enjoys
was not available In ‘ .x . îÜ ,. i .1 'U*Ithanks to 
n strong and growing body of 1 • institute and
the efforts during » « " J Again, the annual
of the American A< tv.arlal J" '>■ A*„„ whai Is 
returns of Income and exp 1 ^ ,i ani, .ir„ |„ no sense 
locally spoken of ns«(.«.rdlng f" modern prlnelples 
returns of revenue drawn up ■ r,.n,.<-tlon of fnlted Stales of accounting. This feature!, a "VfVnnr- .I.'.- 
lcglslatlun, and may be aim n » ||h lh„ Maximum and

Those portions of the A. l |,v Hie Author from
Minimum Valuation bases are l ai I idly
widely separated sections of th' J^11 * ,..........
sc, forth, with rertidn m.. in -'Ions
found elsewhere. These .la1 _ ,„r wha, ,l„-y pro-
view, unique, and are In' For example. the
vide and on account ofI» 1 „mv ,.(mlblnc any form of
Act stipulates that no conn . ^ ^ ^ |,v «m.ih-r nid Inde-
Insurance with II,« **™ras,(V,|,1<< nisahlllty Insurance
Benefits mheTnCudcd !» nllto '-ni"s"",ry

management In

with its
work, acting in concert 
lection Association.
Credit Men have an excellent incentive to go 
titer ahead in their efforts to reduce lire waste.

CANADIAN INSURANCE ACT: BRITISH 
ACTUARIES' VIEWS (II).

We continue below a summary of the recent dis- 
of Actuaries, of Greatbv the Institute

, of the jiajier prepared by Mr. 1 nomas 
Bradshaw on the Canadian Insurance Act. I he 
first part of tins discussion appeared four weeks 
ago. As we then said, while, possibly, some of 
the opinions expressed may not find agreement 
with them < this side, it is always interesting to 
observe fan iar objects from new points ot 
and, itosstb , may be more than interesting.

view,

IXHVBAXVK, WllOLKHALB AND RETAIL.
Mr. S. O. l)unn (Liverpool and I-ondon and Olobe) oum 

Mmsvlf In opposition ,0 the Author In conneitlon «un 
some of those provisions which that gentleman appe 
to annrove The Author pointed out that one 0, the pro 
vdston. of the Act was that there should be -o distinction 
In the rate of premium charged to a large tioll' y 11 
c0n.imr.Ml with the small policyholder. If a company puts 
llshed a prospectus stating that Its rates of premium 
“ h 'Trent* w.thou, qnal.flca.to- he thought tt ^s

particular .lass of policyholder; but If an offlte. ^i <
prospectus, published separate tab es of rate, to show that 
It wan prepared to Issue large polities at a . ,n
of premium. It seemed ,0 him It « Perfectly Justhled ta 
doing bo. If It liked to publish a tab o • 1* 10 000and a table for *1.000 policies and a table for, 1 W"
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tt» ,|ntentïo„tof S-'ac, was undoubtedly ,o -jure

tha, tj mmtmnie. w°u d I* able t^» r; and tho
mission to the agin», rue » nrovlslon was encotirag-J 5S21 “ -
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