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Fire Insurance in Canada for 37 years 1860 to 1905 covered bv Government Returns compil d front 
tho Reports of the Stipt rintendent of Insurance.
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for the accumulation of a substantial surplus h 
fire insurance companies has again been forcibly 
demonstrated by the disastrous conflagration 
which has wiped out millions of dollars’ worth 
of property in San Francisco. This surplus, which 

Furthermore, during that period some sixty com- is often cited by the uninformed as proof of the 
panies doing business in Canada, have either failed assertion that the public is tx-ing plundered, is all 
or gone out of business. that, in this emergency, stood between the public

Hie above record of companies doing business a|>d a financial panic compared with which the 
in ( anadu is we consider, a sufficient answer to the San Francisco disaster would pale into lnsigmfi- 
question in the article referred to "Why should the cancc. The utter absurdity of the contention, so 
assured be victimatized by the impost of addi- frequently made, that the business of the com- 
ttonal rates." j panics should be conducted on a system which

The article appearing in "Industnal Canada" ,s f’rfovujcd for the .col1,ection !,f «"•P1* s,,ff,r‘Pn1, 
6 ua ,s rates to pay current losses and expenses, or which

prove that large reserves rated a community or a State on its own experience 
mean too high rates, and that low reserves and pre- alone, is conclusively shown by the San Francisco 
nuums, mean satisfactory business and sufficient conflagration, 
security. Otherwise it is full of sound and fire, 
signifying nothing.

$215,871,368
$211,080,603

7, i 49,373 218,229,976

Net trailing In*» (,,r 37 years $2.355 608

apparently meant to

"Had fire underwriters been socrmunally n-cklcss 
as to conduct their business along these lines, San 
Francisco could never recover from this disaster, 
and the collapse of scores of fire insurance com- 

_ , . „ panies would have destroyed the foundations upon
fhe Insurance Commissioner" of Michigan has which rests the commercial enterprises of this coun- 

published the following protest against the 
tent ion that the conflagration hazard is not an ever 
present menace, and the highly imprudent neglect 
to provide a surplus specially to meet this ex-

TKE CONFLAGRATION EVER PRESENT.

try and thus have precipitated a general panic 
“In the light of the experiences of the past two 

years it should no longer lie foolishly contended 
by any one that the conflagration hazard is not an 
ever present menace. The underwriter who fails 

igencv. to take cognizance of this hazard is wholly unfitted
“Ihe wisdom and necessity of making provisioi. for his task.”

con-


