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l'.xi.i>> ])riplit« tax •••
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Loss normal icmmuu-s

War r.xnni.s $r3W86.«)bl U107,011.935

I.artje a> were the a<l(liti<m- 1" revenue .-eciired by the adili-

tional taxe>, especially tho.-e impn-ed by the war revenue act

of Ucti)lK.T 6, Ml", they were (juite inailequate to the new de-

mands uiH.u the Treasury. .Mxait _'0 per cent of the war e>:-

l)enditures ti> the end of 1"17 were raised by taxation and alxiut

80 per cent by l^ians. The loan> contracted l)y the .irovernnient

during thi> i;eriod were a> 1' allows:

WAK BORR()\ViN(;S OF UXITKD ST.VTK.S

A|)r;! (y June M) July 1 Die. 31

. . $1.4W),335,094 $-20,434,902
.3.44'),972.I108

.. 918,3)5.000 691,172.000

4,390,000 27,362.0(X1

14,052.277

Lliaraclir

First I.ilii-rtv loan 3':'~;. June, l''17»..

Sccoiwl l.iliiTtv loan. 4^;. .\..v.. 1917*.

Ccrtilicito of indelitidni-ss (net)...

1 year Treasury notos

W'yr savings .and thrift sta!'ips

j^,,^l $2.388,9.30,094 $4,702,993,1S7

*Tlii-sf amounts represent reeelpts ,,| the Treasurer of the rnitcd States

on aoeount of principal reeeived. linaneial Statement of the United States

Goycrnmmt. IVc. .>1. 1''17.

The results of these vari.iu- tables may now lie combined so a^

to oive a .-umniary view ni the operations of the government

during the nine month- .if its participation in the war. The re-

lation oi expenditures, revcnvie-. and loans are briefly set forth

in the t'nllnwino tabic

:
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