It’s human na-
ture. But there’s a difference
in good things. Some people

define a sure thing as the business or
the arrangement whereby somebody’s
money comes their way without re-
gard for value received or real obli-
gations incurred. We were once
building up a prosperity—so-callcd—
based on that principle of getting the
other fellow’s money, no matter how,
but get it, so long as the law had no
way of interfering. It was a game at
which anybody could play and a great
many played it. ‘When - national
wildcats became too common, and
values slumped and business went
dead we naturally ran to cover. If
we had money that could be pried
loose we sold out if possible to some
trusting sucker and shoved the money
into the bank; or we took it out of
the business that still needed it and
put it in the bank. Anyhow we ran
to cover with the money. And if
. things got too panicky, as they did
in 1907, thousands of people stam-
peded into a run on the bank and
transferred it to the family vault or
the tin box in the cupboard or the
long red stocking. They wanted that
money where they could get their
hands on it,

And that’s a natural impulse. We
all like security. A hundred dollars
under the mattréss may be worth a
thousand in somebody else’s business.

But suppose the mattress is lifted.
Suppose that your door can be opened
and your home invaded and your be-
longings ransacked without fear of
any policeman coming along to jug
the burglar?

In that case the’security under the
mattress or behind the chimney is
no better than in the bank or the
business. Because national law is
out of business.

Only one thing can put that law out
of business and take away our se-
curity; that is defeat of our arms and
the success of Germany. We don’t
mean that a victory of Germany such
as she would get now would give the
Germans possession of this country.
But it would surely mean the swift
~and calamitous depreciation of all our
financial. securities, the disappearance
of our balance of trade and the ob-
literation of our mational credit as it
now stands.

And it’s because defeat for us would
mean precisely this that the Cana-
dian Government in a few weeks will
be asking the people of Canada to buy
vietory bonds as an absolutely sure
and /safe investment.

This new war loan, to be floated
sometime next month, is the first at-
tempt ever made by any department
of government to organize the coun-
try and the people as a unit in a popu-
lar campaign for purely national pur-
poses. One thing has been kept clearly
In mind; the need for making the
people the senior partner in the busi-
ness of War Finance. A war loan is
- an altogether different method of rais-
Ing war money from a war tax. We
have become accustomed to war taxes.
We know why they are levied. What
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differences of opinion there may be
as to how they strike and whom they
hit the hardest we swallow for the
sake of the general good. We were
taxed as a compulsory measure long
before we dreamed of conscripting
the balance of an army. It was un-
derstood that for certain necessary
expenses we must submit to extra
taxation. What was done with the
money was no particular concern. We
knew it was spent for extraordinary
purposes of government at a time
when ordinary revenues were reduced
and expenditures mounted on the war
alone to a million dollars a day.

But the purpose of the war loans is
altogether different from that of war
taxes. The bonds people are asked
to buy have nothing to do with any
form of compulsory service. The big-
gest voluntary financial movement
we have ever undertaken comes at a
time when we have begun to make
our man-service compulsory. What-
ever varieties of opinion we may have
on compulsory service, we consent to
abandon them for the sake. of na-
tional unity and the law.

There can be no differences of
opinion about the war bonds. They
are everybody’s bonds. They are the
Finance Minister’s method of getting
the purse of the people: behind the
credit of the country. ©Our exports
over-balancing our imports is the regu-
lar way of estimating national credit
abroad. We have now a favourable
balance of trade amounting to about
$475,000,000 in a year. We get that
amount of money into the country
more than we send out.

There is no magic about this bal-
ance. It’s a matter of business just
.as much as a factory. The State has
no mysterious means of restoring
prosperity in times of war. These
exports have mounted up because of
two things: the increase in price of
what we ;gave to sell in natural pro-
ducts; and the sudden increase by
hundreds of millions of dollars in a
vear of the things we have to export.
‘Who pays the increased price of our
natural products? The consumers
abroad—both people and ~govern-
ments. Who pays for the almost two
millions of dollars a day spent on
Canadian munitions? The ggld and
the credit of Great Britain. But
neither is inexhaustible. The credit
of Great Britain depends on the eredit
of every country under the British
flag; more especially on the credit
of the most important, which is
Canada. Our credit is measured by
the wealth of the country, the loyalty
of the people and the unity of the
nation.

Leaving out natural resources of
our own we have the wealth which
comes in actual cash payment on the
nail from the coffers and the credit
of England to pay for our export of
munitions. The ability of England to
buy munitions here depends on Eng-
land’s ability to keep up her own
credit as the seat of Empire. That
depends—and here is the duty ele-
ment in these war fbongs of victory—

upon our willingness to lend back the
money we have made from England
to the Government of Canada for the
purpose of maintaining the credit of
England. The money we get belongs
to us along with the prosperity it
brings. We can, if we feel that way,
hang on to it or keep it in the or-
dinary channels of investment. If
we keep it there we look for no se-
curity. In cases of great doubt we
take our money out of stocks or mort-
gages or real estate or common bonds
of industrials and place it in the
bank. We regard the bank as the
ultimate safe thing.

But what secures the bank? The
credit of the nation. The war bond
bought from the government is an in-
vestment in the nation. Every bond
bought is another nail in the ship of
democracy and the coffin of absolu-
tism. Every man that buys a bond be-
comes an investor in national liberty.
Let liberty go; let the war end in a
draw instead of a decision—and the
credit of Canada is impaired, and the
value of an investment in Canada is
lowered. The victory bonds are the
way to show that we have more faith
in Canada as a nation than we have in
any Canadian_ bank whose ability to
guarantee the value of our invest-
ments depends absolutely upon the
extent to which the people at large
subscribe to the loan.
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Known by discrimin-
ating Canadians for
over half a century.

PALE ALE
HALFand HALF
XXX PORTER

In original st;-ength
*  order from

EXPORTERS
LIMITED

489 St. Paul St. West, MONTREAL

. To meet Ontarto Temperance Act,
order from dealers, grocers, or
direct from Brewery,

THE COSGRAVE BREWERY CO.
LTD. -

: Toronto: Tel. Adelaide 486-487
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The Reduction
ﬁ of Waste

The increased employ-
ment of trust companies in
the management of estates
has reduced greatly the
volume of waste which
used to occur when admin-
istration of property was in |
the hands of personal ex-
ecutors.

The means by which
trust companies have helped
to stop this waste are indi-
cated in our folder, “The
Protection of Property,”
sent anywhere on request.
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paid up, $1,500,000
Reserve, . . 1,500,000

18-22 King St. East
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$100 BONDS

A Safe Investment for People of
Small Means.

To enable the small investor
tg invest his money without
risk _this Corporation’s Bonds
are issued in sums as low as
one hundred dollars. They
furnish absolute security, and
are a

Legal Investment for Trust
unds

Write for copy of Annual
Report, specimen debenture, and
all particulars.

CANADA PERMANENT
MORTGAGE CORPORATION
Paid-Up Cgpital ...$6,000,000.00
Reserve Fund 5,000,000.00
Investments .......32,264,782.81

Toronto
Established 1855.

Toronto Street - -
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“

$77,180,513.62.
Your Will.”

Use Foresight--
And Make Your Will, Now!

Have you properly considered the importance of Making Your
Will? Those who depend on you require your foresight in this
matter. When you appoint an Executor, bear in mind the experi-
ence and reliability of this Corporation, which has had 35 years’
experience, and has Assets under Administration amounting to
It costs your Estate no higher fees than those
allowed an Individual Executor. Write for free Booklet, “Making

TORONTO GENERAL TRUSTS

CORPORATION
Capital and Reserve $3,350,000.00.

HEAD OFFICE: 83 BAY ST., TORONTO




