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the satisfaction of the Governor in Council, the publication by the Secretary of State.
in the Canada Gazette, of a notice that the transfer of the contract to the Company:
has been effected and completad shall be conclusive proof of the fact. And the Cow-
pany shall cauge to be.psid: up ou or before the first day of May next, a further instal-
ment of twenty per centhm upon the said first subscription of five millior dollars,
of which. call ,t‘hgy,.-daya’z notice by cireular mailed to each shareholder shall be suffi-
cient. And the! lzg&any shall call in, and cause to be paid up,n or before the 31st
m of Decembar, , the remainder of the said first subscription of five million

4. All the franchises and powers nocessary or useful to the Company to euable
them to mrr{ _out, perform, enforce,use, and avail themselves of every condition,
stipulation, obligation, duty, right, remedy, privilege, and advantage agreed upon,
oontained, or described in the said contract, are hereby conferred upon the Compan{.
And the enactment of the special provisions hereinafter contained shall not be held
to impair or derogate frem the generality of the franchises and powers so hereby
conferred upon them, . ’ : _

DIRECTORS.

B, The said »orﬁf Stephen, Duncan Mclntyre, John 8. Kennegidy, Richard
B. Anguns, James J, Hill, Henry Stafford Northcoto, of London, aforesaid, Esquires ;
Pasece du P, Grenfell, of London, aforesaid, Merchant, Charles Day Rose, of Loudon,
aforesaid, Merchant, and Baron J. de Reinach, of Paris, aforesaid, Banker; are hereby
coustituted the first directors of the Company, with power to.add to their number,
but 5o that the directors shall not in all exceed" fifteen in number; and the majority
of the directors, of whom the President shall be one, shall be British subjects. And
the Board of Directors so constituted shall have all the powers hereby conferred upon
the directors of the Compauny, and they shall hold office until the first annual meeting
©f the shareholders of the Company. '
6. Each of the diroctors of the Company, hereby appointed, or hereafter
gpomted or elected, shall hold at least two hundred and fifty shares of the stock of
he Company, But the nnmber of directors to be hereafter elected by the share-
holders shall bo such, not exceeding fifteen, as ghall be tixed by by-law, and " subject
to the eame conditons as the directors appointed by, or under the authority of, the
lgst preceding section ; the number thereof may be hereafter altered from time to
time in like manner. The votes for®their election shall be by ballot. e
1A mg’*’ity of the directors shall form a guorum of the board, and until other-
mmc | by by-law, directors may vote and act by proxy, such proxy to be held
;’f‘ or only:;; bat no director shall hold more than two proxies, and no meeting
directors shall-be competent to transact business unless at least three directors are
present thereat in person, the remaining number of directors required to form a
quorum being represented by proxies. ;

_ 8. Tho board of directors may appoint from out of their number an Executive
Committee, composed of at least three directors, for the transaction of the ordinary
business of the Company, with such powers and dutios as sball be fixed by the
by-laws ; and the President shall be ex-gfficio a member of such committee.

" 9, The chief place of business of the Company shajl be at the City of Montreal,
but the Compang may from time to time, by by-law, appoint and fix other places -
within or beyond the limits of Canada at which the business of the Company may be-

 transacted ; and at which the directors or shareholders may meet, when called as
ghall be dotermined by the by-laws. And the Company shall appoint and fix by
b{-law, at least one place in each Province or Territory through which the Railws
shall pase, where service of process ray be made u&on }he Company, in respeot of-
any cause of action arising within such. Previeee or Territory; and may afterwards
from time to time, change such place by by-law. And a copy of any by-law fixing
orivhenging any such place, duly .suthenticated. as herein. provided, shall be
dopooiteg' by the Company in the ogce, at.the seat of Government of the Provinse or



