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thesatisIfction of the Governor in Council, the publication by the Secretary of State-
in the Canada Gazette, of a noQtIç thso t the transfer of the contract to the Company
has bean effected and eom plO»d shsll be conclusive proof of the fact. And the Cor.
PAny shall caus to be p.d up ou or before the fiirt day of May next, a further imtal-
ment of twenty per cettw upon tho said fîrst subscription of five million dollars,
of which, caiL ty.4a*' notice by cireular mailed to each shareholder shall be suffi-
cient, And t any shal cati in, and cause to be paid upon or before the 3lst
day of Deaeeon4r, , the remainder of the said first subsecription of ive million

4. Ail the franchises and powers nocessary or useful to the Company to enable
them to carry out, perform, enforce,s-ue, and avail themselves of every condition,
stipulation, o bligtion, duty, right, remedy, privilege, and advantage agreed upon,
contalued, or described iii the said contract, are hereby conferred upon the Company.
And the enactment of the special provisions hereinafter oontained shall not be hel4
to impair or derogate frem the generality of the franchises and powers so hereby
conferred upon them,

DIa2TORS.

e. a4 -b M p ephen, Duncan McIntyre, John S. Kennedy, Richard
B. Angus, James J. i 1gi, My StAfford Northcote, of London, aforesaid, Equires;
7aes..du P. Grenfell, of London. orwaid, Merohant, Charles Day Rose, of Loudon,
swresaid, Merchaut, and BaronJ. de Reinach, of Paris, aforesaid, Banker; are hereby
ontituted the firt directrs of the Company, with power to. add to their numbor,

but so that the directors shall not in all exceed· ffteen in number; and the majority
of the directors, of whom the President sha be one, shall be British subjects. And
the Board of Directors so constituted shall bave all the powers hereby conferred upon
4» dir.otera of the Company, and they shall hold office until the rst annual meeting
>f the shareholders of the Company.

6. Each of the diroctors of the Company, hereby appointed, or hereafter
appointed or elected, shall hold at least two hundred and fifty sbares of the stock of
the Company. But the' nimber of directors to be hereafter elected by the share-
holders shall be such, not exceeding fifteen, as qhall be tixed by by-law, and subjeot
ta the same conditons as the directors appointed by, or únder the autlIority of, the
kst preceding section; the number thereof may be hereafter altered from time to
time in like manner. The votes foritheir election sball be by ballot.

. A ma4 of the directors shall form a quorum of the board, and until'other.
d*b by-law, directors may vote and act by proxy, such proxy to be held

at o director shall hold more than twoproxies, and no meeting
'itOentent to transaot business unies at least three directors are

present thereat in person,. thei remaining number of directors required to form a
quorum being represented by proXies.

8. The board of directors may appoint from out cf their number an Executive
-oimittee, compo ed of at least three directors, for the transaction of the ordinary

business of the Company, with such powers and dities as shall be fixed by the
by-laws; and the President shall be ex-officio a member of such committee.

9w 'he chief place of business of the Company sha» be at the City of Montreal,
but the Company nay from time to time, by by-law, appoint and lix other plaos"
witbin or beyond the limits of Canada at which the buoiness of the Company may be
transacted; and at which the directors or shareholders may meet, when called a
ohall be determined by the by-laws. And the Company shall appoint and Ix by
by-law, at least one place in each Province or Territory through which the Railwey
shal pase, where service of process may be made upon the Company, in respect of
any cause of action arising withia suh, Provinee or Territory; and may afterwards
fronm time to time, change sch place by by-law. And a copy of any by-law fikig
<r>henging any seck plae, daly anthenticated, as heren. provided, shall b.
deposited by the Company in the ofice, at the seat of Government of the Provhun .Ç
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