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An Act to consolidate the debt of the City of Ottawa.

W HEREAS the Corporation of the City of Ottawa have petitioned to Preamble.
W >e authorised by law to borrow on the debent.ures of the said

City a sun not exceeding thirty thoumsand pouids, foi certain purposes,
and under certain restrictions in the said petition set forth, and it is expe-

5 dient that the prayer of their said petition should be granted; Therefore,
1-er Majesty, &c., enacts as follows:

I. Tt shall and may be lawfil to and for the Mayor, Alderm'n and Com- ottawa mny
mona fthe City of Ottawa to raise by way of loan upon the credit of riai e a oan or
the debentures hereiiafter mentioned, from any person or persons, body or £30,000.

10 bodies corporate, either in this Province or in Great Britain or elsewhere,
who may be willincg to lend the saine, a suim of noney not exceeding the
suin of thirty thousand poinds of lawful money of Canada,

Il. It shall and nay he Iawful for the Mayor of the said City of Ottawa for Debentureq
the time being, to cause to be issued debentures of the said 'City under the may be issued

15 Corporation seal, signed by the Mayor and countersigned by the Chamberlain for such luan.

of the said City for the time being, in such sums not exceeding in the whole
the said sum of thirty thousand pounds, as the Connon Council shall
direct and appoint; and the principal suni secured by the said debentures,
and the interest accruing thereon, s'hall be mnade payable, either in this Pro-

20 vince, in Great Britain or elsewhere, as the said Conimon Council shall
deem expedient or necessary.

III. So much of the said loan so to be raised as aforesaid as shall be Application of
necessary for the purpose, shall be applied by the said Mayor, Aider- the monis go
men and Commonalty of the said City of Ottawa, in the payment of the raised.

15 debt due for stock in the Ottawa and Prescott Railway Company as per
By-law number seventy-nine of the late Town Council of the- late Town
of Bytown, now the said City of Ottawa, amounting to about fourteen
thousand pounds on fire engines, &c., as per By-law number eighty four
of the said late Town Council, amounting to about two thousand pounds ;-

30 on market lots as per By-law number ninety-seven of the said late Town
Council, amounting to about two thousand pounds ;-for certain improve-
ments as per By-law number one hundred and two of the said late Town
Council, amounting to about two thousand pounds ;-for certain other im-
provements as per By-law number one hundred and eighteen of the said late

M Town Council, amounting to about five thousand pounds;-and the remain-
der of the said loan shall be applied in aid of any public improvements
now or hereafter to he erected or constructed in the said city.

IV. For the payment, satisfaction and discharge of the debentures to be special at to
issued by virtue of this Aet is shall and may ble lawnsl Air thb Conci b impow b

fdna là is"dào ima. uUu


