Leaders Pressed
At Opening of
Stock Market

! Shorts Availed Themselves of
a New Low Record on Ger-
man Marks.

New York, Sept. 27.—l.eaders were
under further pressure al the open-
ing of today's stock market. Shorts
availed themselves of a new low re-
cord for German marks as partial
reasom for extending their commit-
ments. Mexican Petroleum, Central
Leather and General Kleetrie showed
early losses of 1 to 11-2 points, and
Baldwin, Studebaker and General As-
phalt were fractionally lower. Read-
ing, Railway Steel °*Springs, Coco
Cola, Columbia Gas, Uniom Bag and
American Ice comprised the firm fea-
tures.

Extenstve buying of Liberty bonds
was resumed, the third 4 1-4's and the
Victory 43-4’s making new high re-
cords for the year.

Mexican Petroleum suffered an ex-

r——

treme loss af 21-2 paints during the
morning. Harvester. § Roebuck
American Woollen, Int tional Pa-
per, Allied Chemical ted Drug

Corn Products and People’s Gas easad

To United States
> Showed Decrease

Butter Sent Out-f;r 3 Months
in 1920, 3,176,158 lbs.—
200,924 bs. This Year.

Ottawa, Sept. 27—The effoct of the
United States BEmergency Teriffi Act
in reducing Canadlan exports to the
Unitéd States is shown in a table in-
cluded in the worthcoming weekly
bulletin of the Department &f Trade
and Commerce. The act was passed
by Congress on May 23, and became
effective on May 28, last.

During the three months, June
August of 1820, Canada sent 3,176,158
Ibs. of Butter and butter substitutes
into the United States; during the
corresponding three months of the
present year the total exports of these
es to that country amounted to
3 In dheese and substitutes
only 13,945 1bs. were exported during
the three months of this year com-
pared with 120.848 Ibs last year. In

fresh or frozen beef, veal, mutton,
lamb and tork, 5208000 Ibs. were ex
iported for the three omnths

| year against 9,420,500 lbs. dur
the ¢ ar period of 1920 Mes

all kin prepared or preserve
i
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| Devonshire Will
Support Present

in Politica

to Canada
Speech.

London, Sept. 24.
\Uready briefly announced by ¢
the Duke of Devonshire made his firs
political speech

Chatsworth. The Duk

Chan Mots
Erie Com
Gen Mots
G N Prd
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Paper
Alco

not far from

131, |expressed his intention to support the
\merﬁ«-uL British Government
{eral questions, for he saw no immedi-

o prospect of an altermative Mir
His Grace made some
references to Canada

next twelve months an electio

said.
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; -1 vear. The head of a large paper com-
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Made Interesting References

Cax
-(By Mail.)—As|.cp
le, | while the cost of living as shown by

since his return to
England at a meeting at Darley Dale,

on gen-

interest-
“Within

take place in the Dominions,” he
“Many great isgues will be con-

-

GOSSIP AROUND
THE MARKETS

New York, sept. 37.—Business con-
ditions continue to improve. The re-
actions in the market from day to day
should be taken advantage of to buy
stocks, says Evans.

YT

Dome Mines ammounces that in
drifting on its seventh level it has
found a large body of ore mnch of
which assays $120 a tom in territary
which had not been counted om as
containing paying ore. The entire
body is said to sample better than
$40 a tom, or six times the usual run
of mine ore. The statement continues,
“General grade of the mine output,
ive of this new body, is rapiily
increasing, having improved as much
as 40 per ceat. n the last two months.”

« .

Buying of the railroad stocks for in-
vestment seems to be gaining momen-
wmm One brokerage house repo:rts
last week it shipped to the Middle
West one milllon dollars railrbad
stocks which had been purchased out-
right. Reports have been current for
the past five or six days that Duraunt
and Schwab have been selling 8. T. U
{ Friends of Schwab and Durant how-
over, say ‘hey have not sold a sh

current quarter will show up big
= =

International Paper sord off more
than a point from Monday’s close, ta's
notwithstanding predictions from Bos-
ton that prices for print paper would
probably be higher at the end of tha

pany says ‘Demand for newsprint
s even now only ten per cent halaw
expanded 1920 demand Closing of
nil wiped out surplus stocks and

ers have omn
and. L
ted to

nt in pape

a 45 day suppl;
ter of the year is
a big imbprove-

;Living P;'l;ces Tﬁké
1 Drop In Canada

|

| Items in Family Budget Fifty-i
Four Per Cent. Lower Than

1| Last Year.

The adjustment of retail prices in
a to a more normal basic made j
derable progress during August,

tithe family budget figures of the De-
partment of Labor, was in July 54 per
cent. belcw the figures for 1920, al
el though still 4\1301* cent above those
of July, 1214, sdys a statement by tt
Capadian' Bank of Commerce of To-
ronto on trade conditions in the Do~
minion.
Since the beginning of the year the
value of theexternal trade of Cannda
m | has fallen almost to the level of 1913.
Tne dec in the value of foreizm
trade in the four moanths ending July |

sidered, many policies will be thrash-|1921, as compaved with the corre-

od out, but there is one question|sponding pceriod of 1920 was $350,-
Nor Pac ‘.'which will not be raised, and that 1s!000,000. The merchandise imported
Pac Oil the relationship between Canadg and|during July this year is valued at
Pennsylv. 7 the O country. (Applause) i oday | 362,405,800, as compared with $127.
Pa Amer .. 46 |there may be problems as to how to|268811 in July, 1920. Exports showed
Plerce Ar .. 14 make still more effective the resources |a similar contraction, the correspond.
Reading .. -1% | of the Empire, but any idea of a disso-ling figures being $54,518,936 and
R Island .. Y 3% 33% |lution of the Empire is more remote | §104,875,624. At the same time it is
RIand S .. 52% 53% b51% 511 |than ever before. Today we are kept|important to note, saye the bank, that
Roy Duteh .. 4414 443% 4314 43% |by stronger ttes than ever. Om Sep-|there is notsogreat a change in phy-

St Paul .....

Sine Oil

Studebaker ..

South Pac ... T9%
Tex Oil .. 35%
Utah Cpr . 49%
Tn Pac .....221% 1
Un Drug .... 55%
U 8 Steel ... 9%
U S Rubber .. 48%

Sterling—3 g
N Y Funds—10

(Furnished by McDousall & Cowans)
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Morning Market.
Atlantic Sugar—80% bid
AbItibi—235@31;

Asbestos Com—25@47%.
Asbestos Pra—5@72,

0@30%; 5@

We have seen that, under the best i
fluences of British

have flourished.

above

ization.

(Loud applause.) If we look back

borme such abundant fruit.”

e i

at night, when the air is cool. It

tember 13, 1759, a great struggle took
place on the historic #eights of Abra-
ham, and what have we seen since ?

statesmansHip,
British liberty and British institutions
1 had the privilege
of watchng from that historic spot
Quebec the French Canadian,
teh English-speaking Canadian, the
British born, and the American born,
all sailing down that great and his-
toric river to do their part amd take
their share in the restoration of civil-
That unity, that concentra-
tion of effort was indeed a striking
proof of what British statesmanship
has accomplished in the past. Now,
in facing the problems of the future,
1 am confident that we, in our gemera-
tion will not be lacking in ‘that fore.
sight and that visien which has crept-
ed the Empire as we know it today.
to|a slight expansign, due to onrders
the historic parallels with Canada, we

our problems en the lines which have

Orchargs in Northwestern Canada
equipped with electric
lights, that the fruit may be picked

found such fruit keeps better than

steal volume.
“The satisfying way. in which the
British miners are getting to work is
D-|only one of several factors which
augur well for more settled conditions
in Europe,” points out the bank, “‘and
as such developments progress the
market for many Canadian products
will improve. There appears to be no
doubt now that a higher price will be
obtained for our wheat than in normal
years, and that our dairy products
will be in fair demand. At present
prices for dairy products in the do-
mestic market are showing consider-
able strength. On the other hand,
the outlook for cattle and their prod-
ucts is anything but cheerful. The
prices now offered are lower than for
man years before the war.

“In d stic b the ch
during Augnst were not” marked. In
the iron and steel industry there was

placed by the railroads,and a general
shall find added cauwse for hope and

optimism in working out a solution

1s [largely from the Orient.

of finding a lower-priced
for gasoline.

is Always Up to Her.

way shops and the effort to

Strength and Weakness Suc-

(Furnished by McDougalt & Oowans)

showed no real tendency in the after-
noon ¢rading periods of strength and
weakness smcceeding one another un-
der the impul
contracts by floor traders. A generally
heavy tone prevailed, however, many
stocks Mke Sugar, Kelly and Baldwin
declining,
the leadeér of most of thre movemenis,
declining below 98 then rallying above
;00 and then declining again welow

8.
being influenced apparently by the
statement of Mr. Atterbury made pub-
Mc yesterday. Some of the Oil stocks
on the other hand like ASP, and some
of the standard Ofls showed a fair
amount of strength.
were the rule at the close.

Improvement Seen

in the tone of business, attended, of

the total volume of orders booked has

yended

improvement in thedemand for hard-
ot |ware. Jobbing centres experfenced a
better demand for goods, especially
from the eWstern Provinces. On the
Pacific Coast a sufficient number of
orders for lumber have been placed
to necessftate running the plants at 60
per cemt. of capacity, The demand is

“Employment ingeneral has slight-
1y Increased, owing to greater activity
in the meat packing and dairying in-
dustries in the Western Prowvinces and
Ontario, the reopening of the rail-

prepare
the railways and their equipment for

On The Market

ceeded One Another Under
the Swapping of Contracts.

New York, Sept. 27—The mariet

of the appl of

Mexican Petreloeum was

Pennsylvania was weak all day,

Practional losses

Sales 435,400.

In Lumber Business

Orders Booked Now Ahead of
Production.

Chicago, Sept. 27—Reports from all
lumber producing sections of the
Country reveal a steady improvement

course, by buying in considerable vol
ume. The fIncrease in buying is well
illustrated by the manner in which

forged ahead of production in the last
few weeks. Figures compiled by the
National Lumber Manufacturers’ As-
sociation ghow that for the 33 weeks
endsd -Aug, 20 production has been
exceeded hv. orders approximately &1,
000,000 feet; since that time the ex-
cess of orders booked over production
has increased until for the 35 weeks
Sept. 3 it was approximately
$6.000.000 feet. Although definite fig-
ures, showing the increase in orders
for the whole Country since Sept. 3
are not available, figures from indiv-
idual associations and market reports
make certain that orders booked con-
tinue to gain over production.
Now business continues to come
from all sources, though retailers re-
main the backhone of the market. Re-
tail stocks on the whole are conside-
ably below normal and as business is
proceeding at a fair rate the broken
condition of stocks renders it neces-
sary for the retallers to place numer-
ous rush orders. A large part of the
business placed is to take care of im-
mediate requirements, but the num-
ber of bnyers who are stocking up for
the spring trade in 1922 is increasing.
Prices are firmer in tendency and
broadly speaking, there have been a
number of small advances. There are
some exveptions to this; for example,
redwood prices have recently been
substantinlly reduced. Reports ind1-
cate a hetter feeling and a stronger
tendency in the hardwood business as
well as in softwoods.

Raisin Industry

o .

Domestic Call for Cnlﬂu Bet-
ter Says Bradstreet's.

New York, Sept. 27—Bradstrest's New lssie—
this week says: 3
Improvement is still the key word
in general distributive trade, but
there has been enough shifting of ac:
tivities to impart am appearance of
irregularity to reports as a whale. Job-
bing trade proper, especially at small-
er cities, has taken on more activity,
this being especially noted in buying
of apparel lines, shoes, groceries and
hardware by retailers. Stimulating ef-
fects of the rise in cotton amd cotton
goods is widely noted. In big primary
lines in cotton goods things are rather
quiet, due, it is said, to jobbers being
disinclined to follow the market in
these goods up promptly because of
the size and scope of the advances
scored. An increase in “shopping .
around” and paying of part, not all,
of the higher prices asked as the re-
sult of the advance in cotton, has dis-
tinguished trade in several of the lar
ger markets. Notable in this latter
direction are cotton yarns, print cloths
and similar primary products. There
is, however, a good -demand for goods,
where they can be secured, made from
the staple bought before the big rise
occurred. Retail buying, mainly owing
to continued warm weather, is inclin-
ed to lay, and mail-order trade is only
fair.

On the other hand, industry gen-
erally takes on a slightly quicker pace
and collections show further slight
benefits from rapid marketing of cot-
ton and rice at the south and of grain
at the west. Widely distributed rains,
except at the south, have tended to
check maturing of the later crops, es-
pecially corn, but that crop is so far
advanced as a whole as to render pos-
sible frost damage negligible. Among
the basic industries, one feature is the
holding of past gains noted in irom
and steel prices, with a further slight
gain in output. Some pig iron has sold
for first quarter of 1922 at $22 base.

Iy, absorbed.

expense. X

ST. JOHN, N. B.

Province of Ontario
- 6% Bonds

‘Dated Sept. 15th, 1921.

Denominations $500, $1000C.

Price 98.80 and Interest.

Yielding 6.10%

Province of Ontario Bonds are regarded as one
of the very best Canadian Securities. They are a
Tx.'ustee Investment in the Province of New Bruns-
wick and we believe the present issue will be quick-

Due Sept. 15th, 1943.

~ There has been a material improvement in the

bond market during the past few weeks and New
‘lssues are being rapidly taken up. -

Orders may be telegraphed or telephoned at our

HALIFAX, N. 8.

Eastern Securities Co., Itd.

Jas. MacMurray, Managing Dn-qctm

Domestic call for coal i slightly bet-

ter, whereas industrial buying, while
larger, has not been great enough to
take up the slightly latger ountput,
the result being further shading of
some already low prices for bitumin.

We Offer

ous.
P S S SR
REAL ESTATE TRANSFERS. S a S
The following property transfers

have been recorded:—
Margaret L. Bishop to T. E. Bishop,
property in King street east.
S. Crowley to Jennie Pederson,
property in Ward street.

R, D. OColdbrook Company to
Haley Bros., Ltd., property in Sim-
onds,
Haley Bros., Ltd., et al, to Charlotte
A. Hilchey, property in Simonds.
H. Irvipe, et al, to Mary E. Wrvine,
property in Simonds.
W. E. A. Lawton toMaria S Law-
ton, property in Pine street.
T. F. Mconey, et al, to E. A. Far-

Main 4184, 4185,

Province of

katchewan

6% Bonds due 1936 at 97
To Yield 6.30%

THOMAS, ARMSTRONG & BELL

Limited.

101 Prince Willlam Street.

St, John, N. B.

P O. Box 1288

(

ren, property in Simonds.

W. G. Miller to*Mina K. McMulkin,

“nnn

property in Lancaster.
+ Helen Parks, et al, to C. @ Brown,
property in Rockland road.

R. W. Queen, et al, to A. B, Mao-
Kinney, property in Lancaster.

growth in our raisin industry in re

hungry me
1 was only

Shows Big Gmwth

New Yorik, Sept. 26—Announcement
of the unusnal shortage of the raisin
crop of the United States in the cur
rent crop year cails attention, says
the Trade Record of The National
City Bank of New York, to the great

cent years. it is only within a com-
paratively short time that we realized
that the United States had qualifica-
tions of sofl and climate for becoming
the world's largest raeisin producer.
Since that time, however, we have not
only suppiied our own growing demand
for this dmportant article of food, but
sent emormous quantities to our fruit

in 1898, continues the
bank’s statement, that our raisin ex-
ports were oconsidéred of sufficient im-
portance to incbude them in the gov-
ernment’s reports of foreign trade, the
official figures of that initisl year of

export record having been

pounds exported ‘
$13,000,000, the distribution axku_nd!u

Kings Coounty.

\

The Union Foundry and Machine Works, Ltd.

Engineers and Machinists.

R. W. Queen, et al, to D.F. Brown, - :

property in Lancaster. s Iron and Brass Castings. 'Phone West 598
Hilda S. Tait, et al, to Melita L.

Martin, property in Fairmout. West St. John. G. H. WARING, Manage¥.

B. R. Armstrong to Catherine Craw-

ford, property in Westfield.

A. W. Currie toC. W. Osborne, prop-
erty in Cardwell
W. W. Crawford to G. R. Bwing,
property in Westfield.
W. P. Flewelling, per extrs.,toBdith
P. Wetmore, property in Kingston.
Heirs of Gertrude A. and Hannah
Holly to B. R. Armstrong, property
in Westfield.

FIRE ESCAPES |
STRUCTURAL STEEL, BOLTS AND RODS |

WM. LEWIS & SON, ST. JOHN, N. B.

MacKenzle, per extms, to

Mary MacKenzie, property in

'W. H. Paget to Joseph Paget, et al,
property in Sussex.

Joseph Robinson to Claremce Robin-
son, property in Cardwell

Hot Dog.
The. Best You Can Do Is To Buy
Our Warst.—Sign in 'Westera butcher

AUTOMOBILE INSURANCE
Only the Strongest British Companies.

ARMSTRONG & BRUCE,
103 Prince William Street.

shop.

'Phone Main 477.

to 76 c ries and

See *Em Get On the Cara

in every grand division of the worid,

We don't kuow but’ we suspect that
the car starters in King Square
have & fairly sccurate idea of how
many girls roll down their. stockings

' TO OUR

posits by the public by §72,000,
“For the first four monthe

“ANNOUNCEMENT”’

NEW BRUNSWICK PATRONS |

THE GULF EXPORT COMPANY, LIMITED,
" of Charlottetown, P. E. I, which is associated with
JOHN J. BRADLEY, of Moniredl, is still in business,
and for further particulars address all correspondence to

THE GULF EXPORT CO., LiMiTeED
‘ TTETOWN, P. E, 1.

none the less selfishns
the less doomed to die
l&npqnmhmﬁruh!
cannot st
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Agrarians,

Townley!

to the br

they given

ciples do not permit him to be dalw
‘dy the old folly of ‘group governme
“It the farmers are well advis
they will listen to Dr. Clark. Hs
their triend and not their ene
ome of the visionairies and “elc
fionaries® who are marshalling
.mm-crﬂm of the West into a ¢!
ovement in politics are preparing
ir dupes an immense disaster,

‘' The Halifax Herald:

! “Dr. Clark 18 too much of a Bri
~Liberal to stand for the class-dom
. tion being plotted by the Wood-Cre
‘combination and the United Farm
“He I8 too convinced a Free Tra
%0 endure the dilly-dallying and sh:
‘shallying of Mr. King and his foll

ers in the East.”

Yhe Amherst News:

“The denuncistory views of
tMichael Clark In regard to the gr
government program of the Agra
{Party n the West, are not very dif
ent from those which have beea
pressed frequently by Premlier ]
ghen” . ., . “There is a logic
fact in what Dr. Clark has to say,
whatever his personal popularity
be with the Farmer leaders or e
in his own constituency his views
mot be downed by calling him nam
"“The Sydney Record:

“Dr. Mchael Clark’s defection f

¥ the so<called National Progres:

"-M | ¥ l Party will be a serious blow to |
)’ ! organisation . . . because of
i eloquence and effectiveness as a c

_paigner and because of the outst:
ing position he has attained in
4/ political life of the country.”
7 The Kingston Standard:

““When one remembers that
Clark is himself a farmer of large
portions in the West, his repudia
of Crerar and the policies for w!
that gentleman stands cannot
have farreaching effect and cert
ly will start even the farmers th
gelves to question whether they
wise in allowing themselves to be
led by an avowed Free Trader &
as Mr. Crerar clearly i8” . .
“The Manitoba Free Press:

“wrhe disservice which Mr. Wo
dominstion of the farmers Orgar
tion in Alberta is likely to do the
gressive movement in Canada, is i
trated by the action of Dr. Micl
Clark in severing his connection
the Progressives, ,preliminary,
doubt to offering himself as an i
pendent candidate in the constitue
which he has so long represented.
The St. Thomas Times-Journal:

“It may be inferred from Dr. Cla
action that Mr. Crerar has acce)

. the fantastic Wood-Morrison pc

‘and that the Progressives will e

b the campaign definitely as a8 C
) party. . . .
The Regina Morning Leader:

“The mew party has travelle
fong distamce from the broad
Liberal spirit that moved the ]

Mr. Crerar at Prince Albert last :

umﬁmmwu&mdnuu

swho saw eye to eye with the farr
bon the great problems of the da;
lorder to reach the parrow and

d class descr
by Dr. Clark.”

*The Guelph Herald:

“The Iidea of group governr
hich is the mainspring of the
rian movement, was too much

Dr. Michael -Clark, of Red Deer,

: conséquently withdraws from
headed by Hon. Mr. Cr

Ftake the same view as did the ¢
#¥igble Dr. Clark, who was prepare
as far as anyone in free trade
; d not ses Canada’s respon:
' |government placed in the balanc
itheorists.” , , .
* "Tne Saskatoon Daily Star:
“The impression that will be &
jeverywhere from his letter as
must have known in writin
twill be that Mr. Crerar approve
ithe Alberta idea and that he
\Olark) is parting company with
land with the Progressive party
{that issue.”
The Toronto Ewening Telegram
| “Dr. Michael Clark’s break with
+Orerar party represents no com
i sacrifice. Dr. Clark has preached
‘|teade for many years and nov
leaves the fight during its ho
"aluu“ e
. 'the ing of the \l
movement in politics will carry
! bt in the country.”
| The Edmonton Journal:
*Dr. Clark is unwilllng to fc
Wood as a political diet
wer willing he might be tx
edze his qualitios as TH.A.




