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Ottawa The Middle of This .
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OIL SHARES ACTIVE
NEW YORK EXCHANGE

E SPECIALIZE in Canadian Mining Securi-

ties and have unexcelled facilities either to
supply you with trustworthy information on all
mining properties and their possibilities or to ex-
ecute orders on any market exchange.

INQUIRIES INVITED
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STOCKS BONDS GRAIN
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All Sizes of Famous AMERI-
CAN RADIO HARDCOAL
in Stock or to Arrive.
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Morning Stock Letter

NEW YORK, Nov. 3—With the elect-
fon now out of the way, we thing the

TELEPHONE M. 1913

CONSUMERS COAL

CO., LIMITED
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" THE FALL RUSH

_has commenced. Orders are
_ piling up and we will soon be
says behind in our deliveries.

:}' Order your coal NOW, don't
~put it off till the bin is empty.
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‘R.P. & W.F.Starr, Ltd.

49 Smythe St. 159 Union St

market will increase In strangth and
|activity. As a mattr of fact, as far
|as the administration goes, the election
was not as unfavorable as expected in
some quarters, but the control of the
Senate Is still in doubt. We doubt if
the election has any effect 2t all on
the market today, as an unfavorable
result was one of the factors which the
decline In October had discounted.
While some lines of business show a
seasonal decHne, the turnover contin-
ues at strenuous rate, as indicated by
the carloadings figures. The best trade
reviews the whole are optimistic and |
what decline in operations and con-
sumption has ocourred, we belleve, like
an unfavorable election, has een
discounted. Liquidation has evidently
been completed, at least for the time
being, and we expect improving prices
in all the leading stocks, particularly in
General Motors, U. 8. Steel, Consoli-
dated Gas and Allled Chemical. About
a week ago, we sald no one was bulling
the rails, that they were dormant and
that it was quite likely some attempt
would be made to popularize them by
causing considerable strength in these
{ssues. Since then, the good oil stocks
have been stronger as a group than any
other group on the exchange. We ex-
pect higher prices for the leading is-
sues in this group, particularly the best
Standard Oil issues,
Phillips and Shell Union. We continue,
also, to look for higher prices in the
Northwestern issues.
LIVINGSTON & CO.

PHONE MAIN 1346

BROAD COVE

$12.50 Per Ton
McBEEN, PICTOU, HARD
and SOFT WOODS y

SUN COAL AND WOOD
c ,

Phone 1346 78 St. David St.

BROAD COVE

MILLER’S CREEK,
ACADIA STO PICTOU,

VE,

FUNDY, QUEEN CO.
NOVA soo‘i'& mn-mAtIZ:ITB
Nut Stze, Excellent For Heater ot
Furnaces. Special Price $13.00 (c.0.ds)

McGIVERN COALM‘E();

12 Portland St.

DRY SOFT W00D

Cust Stove Lengths,
Double and Single Loads

— KL S0
Dry Bunched Kindling,
Miller Creek and Pictou

Soft Coal

PHONE M. 733

McNAMARA BROS.

"PHONE 457 FOR

GOOD COAL

Guaranteed well screened.

$11 per ton.
Orders promptly filled.

G.S. COSMAN

169 UNION STREET

Maln 507

Current Events

NEW YORK, Nov. 8—Block Ma-
loney—'‘On these selling movements you
can buy all standard issues, for if held
with confidence, we think they will
yield excellent results.’”

Halle & Stieglitz—‘"Continue favor-

American Chestnut
BESCO COKE -

All good grades of Soft Coal
Dry Hard and Soft Wood

FOSHAY COAL CO.

| Cor. Lansdowne Ave. and Elm St.
. Phone M. 3808

EMMERSON FUEL (0.

LTD.
PrHonE:3938

COAL and WOOD

Miller’s Creek, Broad Cove and
Scotia

Marland, Texas, |

erage, or desirious of increasing the use

of alcoholic liquor,” said the Premier,

23% “but we have a position today where |
the majority of the people have de- |

clared for the sale of liquor through
Government stores and for the sale of
beer by the glass.”

Shipping

PORT OF SAINT JOHN

Arrived

Wednesday, Nov. 3.
Coastwise-—Gas schr. Advocate, 41,
Cole, from Advocate.

Cleared

Wednesday, Nov. 3.
S. S. Hans Naersk, 1136, Slavensky,
for Hampton Roads, Va.
Coastwise—Stmr. Empress, 612, Mc-
Donald, for Digby. .

ing certain stocks in .the rail, oil and
utility groups.”

Hornblower & Weeks--""At best, we
can visualize higher es for some
stocks and a low: iwe for others,
particularly these wherein there
{s a poor earning :.on and which
have a thin strata o. support.”

Pyncheon—"We feel it advisable to
stand aside and watch conditions be-
fore making fresh commitments.”

Bache--“Would continue on lookout
for favorable purchasing levels in the
seasoned rails, tobaccos and merchand-
{se issues.”

|

America.

lizait leases cover over

or under construction

Toronto

Vancouver

{‘{E ‘Lof the use of alcoholic liquor as a bev-i 1898, is, with its subsidiaries, the largest manu-

facturer of paper in the world and one of the
largest holders of water powers in North
The capacity of its pulp and paper
mills is more than twice as great as that of any
other company on this continent. Its timber-
land freeholds and Canadian Crown timber

18,750 square miles. It

now has in operation 21 paper and pulp mills,
including some of the largest and most efficient
plants in the world. Water powers in operation

aggregate 600,000 h.p.

(500,000 h.p. hydro-electric and 100,000 h.p.
hydraulic), capable of being increased through
further development and through utilization of
undeveloped sites to about 1,400,000 h.p.

Price: 98 and accrued interest
Yielding over 6.20%,

Descriptive circular on request

Royal Securities Corporation
19 Market Square, Saix:xt John

Halifax
New York

e

Heavy Soft Wood and Dry
Kindling, $2.00 a Load

W.A.DOWD

Hanover St. Extension, Phone 122

BROAD COVE and
McBEAN PICTOU
Order While Unloading
Prompt Delivery

D.W.LAND

Railway Siding 'Phone ML 4055
Branch Office, 8 Sydney St.

FOR SALE—Dry bundle kindling,
spruce, 80 cents doz., 2 dozen $1.50.—
Gibbon & Co., Ltd., Phone Main 2636.
10—27

FOR SALE—Dry hardwood 81-2 a cord,
4 foot lengths.—Apply T. K. es-
mond, Loch Lomond road. 11—8
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CANADA’S
~ BASIC
INDUSTRY

HE commercial history of Canada is a record of
agricultural growth and development. From the
early settlement days of Eastern Canada—from the
days when the plough first broke land in the West, to
the present time, agriculture has been Canada’s out-
standing, basic industry.

The Canadian Bank of Commerce has always been
closely identified with agriculture. For East and West
there has been mutual co-operation between agricul-
ture and this pioneer Bank. Founded in the days when
Fastern Canada was being settled, the Bank assisted in
the development of what is now one of the richest
mixed farming sections of the world. Opening through
the West, in many cases before railway lines were
built, it rapidly extended its chain of branches from
Winnipeg to Vancouver.

The Canadian Bank of Commerce has for 60 years
afforded assistance and encouragement to the Canadian
farmer. For sixty years it has stood with him in hard-
ship and prosperity. Today the Bank has more than
40,000 farmer-customers and 470 branches in agricul-
tural districts.

THE CANADIAN BANK
OF COMMERCE

Capital Paid Up $20,000,000

Reserve Fund $20,000,000

v s ==

E BELIEVE that an investment made to-day in
French Government 6% Bonds (Loan autborized
Dec. 16th 1920; redeemable at par at the option of
the French Government on or after Jan. let,1931),
presents an extraordinary opportunity for profit in the event
of any material advance in the value of French money (francs).

Owimw‘hedep'echLionofFrmchfmmnFrnleavm—
ment 6, Bond of 1,000 francs denomination can now be bought
for $25.00 With the bond at par and French exchange at
pormal this eame bond would have a value of $193.00.

Internationa! bankers believe that the French franc will sell
very long. Just think what this

investment.

or $50.00 per 1,000 francs your profit will be §:
bond of 1,000 francs, French Government 6%
(or every $25.00 invested to-day.

With the French franc at 10 cents per franc (a little over onc-
half its par value) each bond of 1,000 francs French Govern-
ment 6%, Loan would be worth $100.00, representing 2 profit of
$75.00 or over 3009, on the $25.00 invested to-day

We made a lengthy and thorough Miatbnmm
the best way to buy French francs for maximum fits. We
believe that the Frenck Government 6% Bonds the best
and logical medium for they represest to French inwvestors
precieely what Canadian Gevernment Victory Bonds represent
to Canadian imvestors, being legal investments for every in-
stitution, trust fund and savings bank in France and constitute
a strictly high-grade, gilt-edge government investment. T
may be sold egein instantly for spot cash at the prevailing rate
not only m France (the bonds are listed on the Paris Bourse)
but throughout the principal financial centres
The interest coupons have always been paid pro
dot and can be cashed in Montreal,

London, Rome, Amsterdam, Bruseels,

Vieona, C by Stockholm, Buch

Buenos Aires and in fact throughout the world at the current
rate for francs.

Mench francs, we believe, will unquestionably and ulti-
mately com: back to their full gold value of $193.00 per
1,000 francs. A little over a century ago the United States
chved 32 miltions of dollarse—a gigantic sum at that time—to
Kurope, and being then purely an agricultural country no
deve resources, her situstion was considered very bad at
the time. Again, after the American Civil War gold sold at a

remium of almost 200% in New York bat British, Frénch and
utch investors, more accustomedPto that sort of thing because
of their international viewpoint, only saw in the depreciated
ewsvemcy an opportunity for very large i
a dut depreciated A i i
Ui d&nelfornonco{!her‘.dienmmﬂalnthcwld.

Probably ten times as destructive by comparison with the
\ate Workd W i (which resalted in the depreciation of the mone-
tary unit ¢f practically every counmtry in the world) was the
war of 18€5-18.0 between Brazil and Paraguay, which resulted
in the virtval blotting out of all of Paraguayan manhood,
practical bankruptcy, huge indemnities, and which, in the
country, left twenty-five women for each surviving male, no
manufactures and no highly-educated nationalism such as
Paraguay eventually recovered

France enjoys to-day.
that nation earned for-

those who had faith in the recovery of
tunes.

England, too, once faced what seemed to be a fimancial
disaster. During the Napoleonic wars British securities sank
to mext to nothing; but soon after the Victory of Waterloo
British bonds soared returning vast fortunes to those had
purchased them when lhinp looked blackest for England, and
sold them after Wellington's victory became known.

France, bankrupt at the hands of Bismarck during the
Franco-Prussian War of 1870, suffered an experience which is
still within the memory of living man and whiich serves to set
at rest any doubt as to the ability of the French people to
completely restore their public finances; her Government
bonds sold. down to 79 of their normal value—t looked
bogcleas—‘—bm within a few years France had set her house in
order, discharged all of her obligations and the bonds were
again back to par. In fact, records ehow that French securities
cold over par—making fortunes for those who had possessed
grit and enterpriee to invest in the temporarily depreciated

Government. bonds of France.

Recent history has shown remarkable examples of the
rehabilitation of nation’s frmances.

After the World War England saw the day that only $3.35
could be obtained for one und sterling. English cwrrency
had lost about one-third of its international value. At this
moment the situation has righted itself and the British pound
is once more worth its full value in the international market.

Every Canadian remembers that a few ‘years ago, in 1920
and 1921, when exchanging Canadian money for American
money he could obtain only $82.00 American money for 100
Canadian dollars. There were predictions at that time that
an even larger depreciation of Canadian money would take
place but fortunately these did not materialize. Investors
in the United States perceived that purchasing Canadan
Government and municipal bonds was bound to turn out
remunerative sooner or later. The Canadian doilar started
to recover its international value and at the present moment
the situation is even reversed. Canadanis can obtain slightly
more than 100American dollars for $100.00 in Canadian money.
Many Canadian Government and municipal bonds are now
selling considerably above par.

The Swiss franc, after the war, was quoted at 15 cents
franc or $1,500.00 per 10,000 Swiss francs. To-day the Swpi:
franc is quoted above par or at more than $1,930.00 per 10,000
Swiss francs——showing a gain of $430.00 on every 10,000 Swiss
francs purchased a few years ago. Shrewd investors earned a
satisfactory profit on their investment.

Table Showing Present Prices

Francs

1,000 French Go 6% Bond

The Dutch gmilder, Holland's monetary unit, in the wake of
the war, depreciated to less than 30 cents per guilder or

,000.00 per 10,000 guilders. To-day 10,00 guilders are worth

.020.00—showing a net gain of $1,020.00 on every 10,000
guilders. Investors are reaping their rew: to-day.

The Swedish krone after the World War soki down to $1.765.
00 per 10,000 Swedish krone. To-day the value of the same
10,000 Swedish krone is $2,680.00—a generous profit of $315.00
has been reaped by investors on every 10,080 Swedish krone
purchased a few years ago.

After the great havoc wroaght by the earthquakes im Janam
a few years ago, the yen, the moaectary nait of the Japanese
empire, rose from 37 1-2 cents per yen or $3.,750.00 per 10,000
yen to 48 cents per yen or $4,800,00 per 10,000 yen—a sab-
stantial improvenment of $1,050.00 for every 10,000 yen pur-
chased by far-sighted investors who were astute enough to
see that it was only a question of time before the Japanese yen
would rise sufficiently as to vield them substantial profits.

rapid rise of Danish exchange has been rather
In 1921—five years ago—the Danish krone sold
$1,300.00 per 10,00) krone. The

i per krone

of $2,660.00 per 10,000 krone—a net gain in frve years' time
of $1,360.00 or over 100% om every 10,000 Danish krone pur-
chased. Many investors, five years ago, did not share our
mML&MWwﬂmmmwb&mm

The recent
remarkable.

long.

The remarkable
emphasizes the
of our lives. From
10,000 Norwegian

yﬁ.mehedp-rbmhi.qupecteduntlnthemm y
near future the unit will tonch 26.80 cents per krone or $2.-
680.00 per 10,000 krons. Our clicnts who are still

in Ni Feeluwedo——l.hstltuonlylmhl
of time before the Norwegian krone will touch par.

ago Spain's mounstary mnit, the peseta was
75 cents per peseta, or $1.175.00 per 10,000 pe-
ish exchange has now recovered to 15.84 cents per
.00 per 10,800 pesetas—an enhancement of
10,000 pesetas. This unit is also expected

y.

South American exchamges are daily showing similar wide
and substantial improvements in their valus. The Argentine

at over 40.80 cents per peso O
showin, a profit of $1,250.00 on
These facts speak for themeselves.

The history of the world convinces one forcibty that the most
dificult thing te destroy is national existence. When millions
of men and populations of nations leni their collective efforts
nothing is impossible. The French franc will come back.

We believe that the greatest opportunity of the preseat
generation to earn remarkable profits exists to-day for investors
through the purchase of French Government 6% Bonds. These
securities rank as the pre-eminent

cash them at any time in the interval that the exchange rates
are in his favor. The higher the rate of the franc the more
Canadian dollars will the investor obtain for his interest-
coupons. Thus as the franc rises, not only will the value of the
bonds increase but the interest-income will be-ome greater and
greater.

It will be seen that atthe present rate of the franc the holder
of a 10,000-franc French Government 6% Bond will receive
for his coupons which always aggregate 600 francs per annum
a sum in Canadian money equivalent to a return of over Z%
on hisinvestement, that is, the costof a 10,000-franc bond which
is at present $250.00. When the franc reaches 8 cents how-
ever, the value of the coupons will be much higher; 609 francs
will be worth $48.00 which, on an investment of $250.00 is
equal to a yield of 19%. .

When the franc has reached 10 cents or $1,000.00 par 10,000-
franc bond the return wili be still higher. Every 600 francs
in interest coupons wiil bring $50.00 when cashed. Here the
yield is 24%. At 15 cents per franc the coupons on a 10,000
franc bond (which bond costs only $250.00 to-day against a
normal exchange value of $1,930.00), will be worth $90.00 re-
presenting a return of 36%. And lastly, with the franc at par the
coupons for one year amounting to 600 francs will be worth
$115.80. This sum is equivalent to an interest yield of over 46%
on the original investment of $250.00.

French industries are thriving and working overtime —
France is rapidly re-entering the export markets of the \vogld.
her shipping is crowding the world's ports, and the nation
showa every evidence of material and economic progress.
Reparations payments are enhancing the French treasury.
A great wave of confidence is sweeping over France since the
Poincare Government, including six ex-premiers, took power.
1t is estimated that no less than eight hundred millions of gold
doltars held by French nationals abroad, are beginning to
back into the country. The circulation of French currency is
being drastically curtailed. The millions of dollars cxg:ndcd by
tourists form a great addition to the weaith of the natiom.
These conditions should be quickly reflected in rapid enhance-
ments in the value of French francs and in French Govern-
ment bonds. That is why we urge you to buy now while
hese securities are on the bargain counter.

—.And How Your Bonds Will Increase sw Value With
Bossds al Par and the Fremch Franc Advancing o

Par 19.3¢
per Franc
$ 193

12 cents
per Franc

$120

7 cents
per Franc

$70

Present
Price
$25

2,000 French Government 6% Boad.

50 140 240 386

5,000 French Government 6% Bond

125 350 600 965

10,000 French Government 6% Bond

259 700 1,200 1,930

25,000 French Government 6% Boad

625 1,750 3.000 4,825

50,000 French Government 6% Bond

1,250 3,500 6,000 9,650

100,000 French Government 6% Bond

2,500 7,000 12,000 19,309

WE ARE selling a large number of these bonds at the above price which covers every expense.
Bonds are forwarded by registered

or money order, we will at once confirm sale.

Upon receipt of accepted cheqne
and insured mail. Order with remittance to

cover purchase, must be received by early mail to insure these price as quotations change frequently.

For many years this Imvestment House has been one of North A
portant to us to have our clients select those bonds which make the

merica's foremost excluséve foreign bomd houses.
ost .money for them and

It is vitally im-

make it most quickly. Our interest

does not cease after a sale for it is our constant aim to keep in touch with our lientele, scattered throughout the length and breadth
of Canada, the United States and Newfoundland, to render it graiwifous service, informing clients when bonds rise in market value

and whether or not we deem it advisable to sell.

This service is expensive to ourselves but its value to our clients is incalculable.

[~ome-mmececoc- - o THE INVESTMENT HOUSE OF == &= = = """'""'-"'1

MARCIL TRUST BUILDING
MONTREAL

cash (
accepted cheque
money order {

| enclose herewith { for

§

C. M. CORDASCO & COMPANY

SPECIALIZI NG EXCLUSIVELY IN
FOREIGN GOVER NMENT AND M U NICIPAL BONDS

292 ST. JAMES STREET
CANADA

mnin full payment for

francs, French Government 6% Bonds (Loaa of 1920).

the purchase from you of
.
which you are to forward me by registered and insured mail.
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