
ONSISTENT and steady development should make a large 
tonnage of ore available in a few months. This should warrant 
the installation of a mill. After that, dividends should not be 
far off.

L

EEN investors are buying Herrick shares, because they 
combine a most attractive speculation with a large de
gree of safety. Only 100,000 shares are to be sold at 40 
cents a share. This offering is being steadily absorbed 
Orders should be placed with us early to ensure execution

/

Send for Descriptive Booklet and 
Map of This Fine Property
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Selling at 40c a Share 
A Low Price

H ERE is a property with the makings of a big gold mine: It 
has a large tonnage of excellent milling ore in the big main 
vein, which has been proven to a depth of 800 feet by 
diamond drills.

E VERY five-foot section of this vein has been tested out by 
channel assays for a distance of 1,000 feet on the surface. The 
gold is shown to be evenly distributed throughout. The values 
are good.

I

R IGHT from the beginning the development of the ore body has 
met with unusual success. The work done strongly indicates 
that the vein goes down to great depth without a break. This 
means that a large tonnage of ore can be quickly and 
economically opened up.

R EAL mining will mean big things for the Herrick. The directors 
have laid out a comprehensive development programme. These 
men have already spent large sums of their own money in 
proving-up the property and are willing to spend more to make 
the Herrick a big and profitable gold producer.

N a few weeks, the mining plant will be ready to operate. Shaft 
sinking, cross-cutting, drifting and general mining operations 
will be carried on with efficiency and speed.i■
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WHOLESALE FRUITS ~ 
AND VEGETABLES

Potatoes were firm at $4.50 per tag, 
and are expected to advance.

Lemons—Cal. lemons took another c'rop 
yesterday, selling as low as $5 per case; 
some still being quoted at $6 to $7 per 
case.

CAR NAVEL ORANGES
CAR WIN ESAR APPLES

POTATOES AND ALL VARIETIES OF VEGETABLES

DAWSON-ELLIOTT “IT mITot8'

Cha*. S. Simpson had a car of Wim - 
sap apples selling at $4.50 to $4.75 per 
box: two cars of grapefruit at $5 to $6 
per case; navel oranges at $5.50 to $9 
per case: lemons at $5.50 
Malaga grapes at $20 per keg; 
flower at $6 per crate, and cabbage at 
$7.50 per orate.

Dawson-Elliott had a car of navel 
anges selling at $7 to $9 per case; a 
Of Wlnesap apples at $4.25 to $4.50 pel 
oox; a car 01 potatoes at $4.50 per lag; $7 50 per case: cauliflower at $6 tier 
eaT^nifiona at1<$8g?ePefrUiv at *5,w? p* crate; onions at $9 per sack; parsnips 
af$6- 'celery at $*12 per else! Klowor $2.75 and beets at $2.25 per beg; navel 
at|j |C if.a o , , oranges at $6 to $9 per case; grapefruitH. J» Ain had a car of Baldwin apples m «o• lpof «xj%—del ling at $7 per bbl.; navel oranges at 18 case’ leaf lettuce at 30c
$5.50 to $9 per case; lemons at $7, and Pe.L , _
grapefruit at $5 per case; cabbage at $7 The Lon0° Fruit Co. had navel oranges 
per bbl.; celery at $6 per case; eauli- at W tc $8.50 per case; Floridas at $7 
flower at $6.50, and Spanish onions at to $6 per case; lemons at $5.60 per case: 
$8 per case; potatoes at $4.50 per bag. grapefruit at $4 to $5 per case; Cal.

McWllllam a Everist, Limited, had a celery at $12 per case; cauliflower at $6 
car of Florida celery selling at $6 to Per crate; cabbage at $7.60 per erase; 
$6.50 per. case; a car california celery at onions at $7 per sack.
$12 per case; a car Cal. cabbage at $6 to Stronach & Sons had a car of potatoes, 
$6.50 per case; a car of Florida oranges selling at $4.50 per bag; new cabbage at 
at $8.50 to $9 per case; three cars apples $6.50 per bbl. and $750 per case: carrots 
at $6 to $8 per bbl.; Sunklst navels at 6't $2; beets at $2.25, and parsnips at 
$5.60 to $9 per case; hand-picked while $2.75 per beg; onions at 9c per lb.; De
beans at $5.50 per bushel. Mtious applta at $4.26 to

A. A. McKinnon had a car of potatoes saps at $4.75 per box. 
selling at $4.50 per bag; Texas cabbage Wholesale Fruits
at $6 to $6.60 per bbl.; onions at $8 per Apples—Western boxed *8 50 to ts
wo! atU’l21IKn and* Baninhw"» t*****! Per l)ox; Ontario. $6 to $12 per bbl.. 60c 
bal anpl^ at UMStotln^r box5 and ta. o5<S per n-1uart basket, and $3 to 
$5 to $7 per bbl M P ’ <4;50.Per box; Nova Scotias, $3 to *7

D. Spence had potatoes selling at $4.50 P<Banani,r—oll,. ner ik 
per bag; carrots at $2, parsnips at $2.75, c|«nberrle^4125n neV bht
and turnips at $1 to $1.25 per bag; Texas jet bbl
cabbage at $6.50 to $7 per bbl.; oranges GraDefruh£?FWiVM:nkeerS 
at $5.50 to $8, and lemons at $6.50 to $6 rEirhl «?.da;,*rA50 t0 $8<5° Ver
per case; apples at $4 to $4.50 ner box. CVL,n„r_?3,'i '.i? per case- 

The Ontario Produce Co. had a car of V,.36 ,to ^ Per case.
Texas cabbage selling at $6 to $6.50 per _„!?r?!?5?.s California navels, $6 to $9 
bbl.; potatoes at $4.25 to $4.5p per tag; Flondas, $8 to $9 per case;
onions at $7.60 to $8 per sack; carrots at ° bitter oranges, $6 per case.
$2, and parsnips at $2.75 per bag; oranges i,,ears—Imported, $5 to $6 per box.
at $7 to $8.50 per case. Pineapples—None In.

Peters-Duncan, Limited, had a car '--f _ Rhubarb—Hothouse. $1 to $1.50 per
Florida cabbage selling at $4.25 per °°?.en bunches.
hamper; a car of Florida cabbage at strawberries—70c and 90c per box.
$7.50 per case; a car of turnips at $1.154 Tomatoes—Hothouse, none In. 
per bag; beets at $2.25 and carrots at $2 
per bag; navel oranges at $6.50 to $8,.50 
per case; lemons at $5 per case.

W. J. McCart Co., Limited, had a car 
of California mixed vegetables, celery 
selling at $13 per case; cauliflower at 
$6.60, and Iceberg lettuce at $4.50 per 
case; lemons at $5.60, and grapefruit at 
$5 to $6.50 per case; apples at $4 to $4.50 
per box; cabbage at $(.50 per bbl.; 
onions at $9 per sack.

per case; 
cauli-

or-
tar

MONTREAL PRODUCE MARKET.

Montreal, March 15.—The local mar
ket for oats today was firm and prices 
were unchanged. The rolled oats mar- 
ket is firm, but the demand for all sup- 
plies is stiU limited, with business quiet. 
A weaker feeling developed in the egg 
market, and prices scored a further de
cline. The tone of the potato market 
is steady, with a fairly good trade pass
ing. The undertone to the butter mar
ket is strong, with a steady demand.

Oats—Canadian western, No. 2, $1.18; 
do., No. 3** $1.13)4.

Flour—New standard. $13.25 to $13.55.
Rolled oats—Bag1, 90 lbs.. $5.50 to $5.60.
Bran—$45.25.
Shorts—$52.25.
Hay—No. 2, per ton, car lots, *29 to 

$30. ■*
Cheese—Finest easterns, 26%e to

$6, and Wine-

27c.
Butter—Choicest creamery, 65c to 66c: 

seconds, 62c to 64c.
Eggs—Fresh, 62c; selected, 54c. 
Potatoes—Per bag, car lots, $3.50 to 

$3.56.
Lard—Pure, wood palls, 20 lbs. net, 

31c to 31%c.

WINNIPEG GRAIN MARKET.
Wholesale Vegetables.

Artichokes—75c per 11-quart basket
Beans — Dried, whitè. 1 hand-picked, 

$0 to $6.26 per bushel, to 9c per lb
Brussels sprouts—None in. \
Cabbage—Texas. $6 to $7 xper bbl • 

California, $6 to $6.60 per caeeïFlorida,’ 
$7.60 to $8 per case; $4.25 per (Sanroer.

Carrots—$2 to $2.25 per bag/ new, 75c 
to $1 per dozen bunches. 
c Cauliflower—California, $6 to $6.60 per

Celery—Florida, $6 to $0.60 
Cal., $12 to6 $13 per case.

Endive—40c to 50c per lb.
Lettuce—California Iceberg, $4 to $5 

per case; leaf, 30c to 50c per dozen 
bunches; large, 86c per doz.

Mushrooms—Imported, $3.50 per 3-Ib 
basket.

Onions—$7 to $9 per cwt.: small 
size, $5 per cwt. ; Spanish, $7 to $f.60 per 
base; green, 40c to 50c per 
bunches.

Winnipeg, March 15.—Winnipeg oats 
closed lc higher for May, and July I He 
better; barley closed 3Hc and 4Hc higher 
for May and July respectively ; flax 
closed 6Hc higher, May with July 9c 
better. Rye closed 
Quotations:

Oats—May, open, 9*%c to %c; close.
July, open, 91%c; close, 93%c. 

Barley—May, open, $1.57H ;
July, open, $1.51%;

2%q up for May.

75 He.
White A Co., Limited, had a car of 

Stripes grapefruit selling at $5.75 to 
$6.50 per case; a car of Pet brand Sun
klst oranges at $5.50 to 69 per case: a 
tank Florida strawberries at 70c to 90c 
per box; a car Ontario apples at $5 to '9 
per bbl.; CTorlda celery at $6 to $6.50, 
and cabbage at $8 per case; Cal. cauli
flower at $6 per crater sweet potatoes at 
$3.50 per hamper; hand-picked white 
beans at $5 per bushel.

Jos. Bamford A Sons had a car of po
tatoes selling at $4.50 per bag; turnips 
at $1.2$, and carrots at $2 to $2.25 per 
bag; onions at $8 per sack; Sunklst or
anges at $6 to $8.60, and lemons at $6 
per case.

Th» Union Fruit A Produce, Limited, 
had a car of Ontario Spy apples, sell
ing at $4.25 per box; a car of turnips 
at $1 to $1.25 per bag; potatoes at $4.50 
■nd carrots at $2 per bag; onions at 

$8.60 to $9 per sack; Russet apples at 
$6 to $7.50 pei

Manser.Webb

close.
close.$1.60%’.

I1.58H.
Flax—May, open, $5.36; close, 55.48. 

July, open, $5.26: close, $5.28. a 
Rye—May, $1.89%; close, $1.91%.

Cash Prices.
Oats—Two C.W. 99c; 3 C.W. 96c; ex

tra 1 feed, 96; 1 feed, 95c; 2 feed, 93%c; 
trank <)7$£c

Barley—3 C.W., $1.73%; 4 C.W., $1.61%; 
feed, $1.40%; track, $1.60%. - ~

Flax—1 N.W.C., $5.63; i C.W., $5.43; 
condemned, $5.08; track, $5.48.

Rye—2 C.W.: $1.91%.

per case;

dozen

Parsley—$7.50 to $8 per case, 75c to 
$1.25 per dozen bunches.

Parsnips—$2.50 to $2.75 per bag. 
Peppers—Imported, 50c to $1.80 per 

dozen, $1.25 and $1.50 per basket. 
Potatoes—$4.25 to $4.50 per bag. 
Radishes—60c per dozen bunches. 
Spinach—$3.75 per hamper.
Sweet potatoes—$3.50 to $3.75 per ham-

V
MUTINY ON U. S. STEAMER

Cadiz, March 15.—The crew of an 
American steamer, mostly Chinese 
and other foreigners, have mutinied 
oft Pentales. Gendarmes have been 
sent to keep order on board. .

r bbl.
had cabbage, setting at

per.
Turnips—$1 to $1.25 per bag.
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HOGG & LYTLE, LTD.
1809 Royal Bank Bolldlng. 

Telephones: Adelaide 4687, 4088. 
Buyers of PEAS, GRAIN and SEEDS. 

Send Samples.

Florida Celery. California Cauliflower 
Hot-House Cucumbers Malaga Crapes
CHAS.S. SIMPSON, •gSSSSgh,

N
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SÔME IRREGULARITY 
IN MINING MARKET

BOARD OF TRADE

TorontoGeaeralTrusts
Corporation

Manitoba Wheat (In Store rt. William). 
No. 1 northern, $2.80.
No. 2 northern. $2.77.
No. 2 northern, $2.73.

Manitoba Oats (In Store Ft. William). 
No.- 2 C.W., 99c.
Nt>. 3 CiW., 96c 
Extra No. 1 feed, Stic.
No. 1 feed, 95c.
Nd. 2 feed. 93 %c.

Manitoba Barley (In Store Ft. William).
No. 3 C.W., $1.73%.
No., 4 C.W., $144%.
Rejected, $1.40%
Feed. $1.40%.

American Corn (Track Toronto, Prompt 
Shipment).

No. 3 yellow—$1.94, nominal.
No. 4 yellow—$1.91, nominal.
Ontario Oats (According to Freights 

Outside).
No. 3 white—$1 to $1.02.

Ontario Wheat ( F.o.b, Shipping Points 
According to Freights).

No. 1 winter, per car lot, $2 to $2 01 
No. 2 winter, per car lot, $1.98 to $2.0L
No. 3 winter, per car lot, $1.92 to $1 93
No. 1 spring, per car lot, $2.02 to $2 (ti"
No. 2 spring, per car lot, $1.98 to $$!oi!
No. 3 spring, per car lot, $1.35 to $2.01.

Peas (Accoidlng to Freights Outside). 
No. 2—$3.

Barley (According to Freights Outside).
Maiting, $1.80 to $1.82.

Buckwheat (According ■ to Freights Out
side).

No. 2, $1.65 to $1.70.
Rye (According to Freights Outside). 

AO. 3, $1.85 to $1.88.
Manitoba Flour (Toronto). 

Government standard—$13.26.
Ontario Flour (In Jute Bags. Prompt 

Shipment).
Government standard. $10.80 to $11 

Montreal, $11 Toronto.
Millfeed (Car Lots, Delivered, Montreal 

Freights, Bags Included).
Bran, per ton, $45; shorts, per ton, $52; 

good feed Hour, $3.60 to $3.75.
Hay (Track Toronto).

ton°>25 Per t0n’ *27 to $28: m“ed. per
Straw (Track, Toronto).

Car lots, per ton, $16 to $17.
Farmers’ Market.

Fall wheat—No. 2. nominal.
Spring wheat—No. 2, nominal.

,?hfat>-No. 3, nominal.
Oats—$1.05 per bushel.
Buckwheat—$1.65 per bushel, 
ity c—According to sample, 
i-u.v—T.molhy, $26 to $30
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tfoBmger ami McIntyre Firm 
«—Trethewey is Wèakcst 

i $ of Stiver Stocks.

. \ i* % : *foster and
ESTABLISHED 1882

ndude the 
and New 

* of both 
s branches 
“any years 
a foreign

Authorized to act as ;
I 4 Executor, T rustee, Administrator, Guardian, 

Committee
mining market was rather spotty 
opening of.another week's tral- 

isueb»t «
in* .»n upward tenuency in a few 
incidding Houinger ana McIntyre being 
onset °y Sôltness in others. The uay L 
business, wnich' exceeded 100,000 ahaves, 
W4S 01 fairly gooa volume. 1

Bellinger sold lfp '4 points to $6.65, 
whde xicintyre closed at $2,10, a net <am 
oi a point. The lormer has been mak
ing a steady recovery since It sold lown 
io*l$.40 recently 'ana is now close to the 
point from Which the descent began. 
McIntyre has been freed of the incut»us 
of British selling under the Dominion 
government's embargo, and has been 
displaying buoyancy. _ It is reported that 
ibe first two months of the year lave 
boen record-breakers -for the McIntyre, 
and nat profits are estimated to be run
ning- at more than 25 per cent, on the 
company's issued capital. Kirkland ualte 
reacted to 68%, but rallied to 69%, clos
ing with a net gain of half a point. Lake 
Shore at $1.18 and Wasapika at 20 were 
each off a point, and West Dome sola 
off half -a point to 10; Teck-Hughcs 
was -Hquldatdd, declining to 13%, but 
tallying to It.

porcupine Crown sold up half a j oint 
to 3(%. but fell back to 36 again. The 
company's mill has been placed in run
ning order, and after making a test run 
during thb next few days, will com- 
m«hce regular, production. Before the 
end of this Week, milling operations 
ehould be well under way.

While the capacity of the mill is about 
140 tons daily, the average may be ex
pected to be somewhat less for a short 
time. But it is thought that full capa
city will be attained in a remarkaoly 
ehort time, owing to the fact that at 
least half a year's milling requirements 
is already contained in broken ore.

La Rose was one of the strongest of 
be Cobalts, selling up a point to 54. 
Tlmiekaming at 42% was firm, while 
Mining Corporation at $2.-25, and Peter
son Lake at 21% were slightly easier. 
Conlagas sold off from $3 to $2.96. Tre- 
tbswey was under pressure, offerings of 
nearly 11,000 shares forcing a reaction of 
1% to 44. The Trethewey Company ex
pects to have a carload of high-grade 
ore assembled ready for shipment from 
its Castle property in Gowganda within 
the next threo weeks. Whereas the first 
shipment, made early this year, amount
ed to only ten tons, the consignment, eoon 
to go out, is expected to compose a full 

Hoad, and may resonably contain rot 
(ar under $100,000 in silver, at present 

'Quotations.

on Lunacy, Registrar, Transfer 
Agent, Trustees for Bondholders, &c.

at Paid-up Capital - -
Reserve Fund - -
Total Assets Exceed

$ 1,500,000
$ 2,000,000 
$101,000,000m IION. FEATHERSTON OSLER, K.C., D.C.L., President 

A. D. LANGMUIR 
General Manager

W. G. WATSON 
Assistant General Manager

T. J. MAGUIRE. Secretary

HEAD OFFICE: COR. BAY AND MELINDA STS., - TORONTO
BRANCHES: OTTAWA, WINNIPEG, SASKATOON, VANCOUVER
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NEW ASSOCIATION BRITISH CAPITAL 
TO ASSIST MINING FOR GOLD MINES

OUNT ■’!

Piould yield an 
id from other 
ti Interest on 
hlits the enme 
this and other Hugh Sutherland and Party 

From Overseas on Trip to 
Northern Ontario.

Men Prominent in Industry in 
Ontario Decide Upon Im

portant Step.COMPANY
llug. 1 iiut.ierland, of the firm of F. C. 

Sutherland & Co., Dinnick Building, re
turned on Sunday after six months spent 
in London, England. Mr. 
went over to Widen the interest for 
Canadian mining securities in the Brit
ish market. His work was seriously 
handicapped owing to illness, and a dan
gerous operation, but he finally succeed
ed in carrying out his program, and re
turns In excellent physical condition.

' 'Money is abundant in England," said 
Mr. Sutherland, "and when I was over 
my operation and able to get around, I 
found little difficulty In Interesting 
financial people in our northern mining 
country, especially the gold camps. The 
mining men In London are keeping a 
close watch on northern Ontario, and 
we may look for frequent visits of par
ties who are financially interested, or 
those wanting to get Into promising pro
perties from now on. I have brought a 
party over with me, and we go north 
tonight to see the camps."

Mr. Sutherland, while north, among 
other things, intends to make arrange
ments for a bigger development of Da
vidson. He will be away about ten days, 
and will then return to England to round 
out business already well In hand.

Announcement is made of the forma
tion in Toronto of an organization to be 
known as the Ontario Mining Association. 
The list of officers atid directors naludes 
the names of representatives of the lead
ing gold and silver producers, including 
the Holllnger, Dome, McIntyre, Nipis- 
slng, Conlagas, etc., and also of the In
ternational Nickel Company.

It Is believed that the new body will 
exercise considerable influence, and tliat 
Its activities may result in some dis
abilities particularly those suffered by 
the gold mines being removed or lessen
ed. The recent annual report of the 
Holllnger Company emphasized the 
point that the company was anxious to 
do all It could to build up the needed 
gold reserves of Canada, but high iaboi 
and material costs stood In the way.

The following official statement las 
been given out:

The object of the association will be 
to foster the development of the indus
try and to co-operate with the mines 
department of the Ontario and Dominion 
governments.

By collecting and consolidating data 
and statistics relating to the industry, 
the association will be in a position to 
supply authoritative Information hither
to unavailable, in the hope that the peo
ple of Ontario may gain a more reason
able and keener appreciation of the im
portance and problems of the Industry.

The following is a V81 ot officers 
and directors :

A. D. Miles, president, Toronto; A. F.
first vice-president, Porcu-

57
1, Toronto
,) •

Sutherland
nominal, 

per ton.

ANOTHER ADVANCE 
IN CORN AND OATSCO.

Toronto Prospect of Car for Grain 
Shipment Stirs Bullish 

Enthusiasm.

ea

he HTONLEY-DARRAGH 
HAS SPLENDID YEAR

X
th?h£T’m*S todTy^resSftcd'chfefi?

grain shippers with 3000 cars. There 
was a buoyant close, with May at $1.52% 
to $1.53, and July $1.45% to $1.46. Oats
outMme1*0 t0 1ÏC' In Provisions, the 

was unchanged to 12c lower.
Much of the buying that hoisted the 

corn market was credited to a prominent 
speculator, who had received a message 
saying that the interstate commerce 
committee had promised an effort to 
supply to Chicago 300 cars a day to take 
grain east during a period of ten days. 
On the ensuing advance, July and Sep
tember deliveries reached the topmost 
level yet ths season. Bulls were strong
ly of the opinion that enlarged ship
ments to the east would cause a decided 
reduction in the corn supply here, and 
that the stock oWeedlng stuff east was 
very limited. Liverpool cables, telling 
of a resumption of trading in com fu
tures, were also construed as favoring 
an advance. German developments had 
a depressing effect at the start, but af
terwards were Ignored.

Prospective big shipments east made 
oats ascend with corn.

Lower quotations on hogs kept the 
provisions market weak.

iC
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Net Profits and Surplus In
crease and Ore Reserves 

Show Substantial Gain.

’SB

WEST SHINING TREE 
COMING INTO OWN

be
ull An increase in net profits of nearly 

$4«,vu(l, r.nu in surplus ot more tium 
«14.WV, ana an ' nauition to osumatea 
ure lectrvcs of auout zuU.Ouu ounces 01 
*.iver arc features 01 a manly satisiac- 
fattii.y report issued by the -Vtcrunley- 
Uarragu-savaac Mints tor me year end
ed Dec. 31 last.

The net vaiue of ore produced was 
A8i9,’ as. against $816,902 ill 1918. 
tie company's assets are set forth at 

$1,139.864 as against $2,682,734 in 1918, 
turfent assets ocing $oi'J,lvu and $45Milo 
at the end of tr.e respective periods. 
Uu-li ou hand of. $264,481 at the end of 
1919 compares wivn $234,772 at the end 
of 1918. The company, which hell no 
Victory bonds at tne end of 1918, now 
lias $100,01)9, so invested. Surplus 
amounts to $365,601, as against $281,196 
at the end of 1918.

Brigham,
pine; Col. R. W. Leonard, second vice- 
president, St. Catharines. *

Directors—C. V. Corless. Sudbury; C. 
D. Kaeding, Porcupine; H. A. Kee, Co
balt; H. Park, Cobalt; F. L. Culver, 
Kirkland Lake; Mr. Cowie, Sault Ste. 
Marie; W. A. Carlyle, Ottawa; G. H. 
Gillespie, Madoc; A. J. Young, Toronto; 
G. C. Bateman, Toronto; J. P. Blcketl, 
Toronto; Alex. Fasken, Toronto; B. 
Ne illy, secretary-treasurer, Toronto.

represent the follow-

;et
Many Gold Showings and 

Numerous Well-Defined 
Veins in Camp.16, 1920 j:

of Klines willThe Ontario Bureau 
shortly issue an up-to-date geological 
map of West Shining True. Before the 
end of last year the field work was 
completed by P. E. Hopkins, one of the 
experienced geologists ot the bureau. 
There has, however, been some delay in 
having the map printed, 
that thus map will prove a revelation to 
ihoee who are not familiar with the very 
îavoralile geological conditions which 
Outain at Shining Tree, 
performed with great elaboration in many 
ns tances. Diabases, porphyries, granites, 

syenites and other rocks concerned in 
the accumulation of gold are very plenti
ful. Shining Tree has progressed slow- 
,y, partly for want of transportation 
_,nd puitiy because unskilled persons be
came interested In the early days.

The chief offenders In this respect 
were one or two Cohalt companies. Co
balt engineers are notoriously Inept in 
sizinf up our goldfields, 
springing into activity over night as Co
tait did it was also to.be expected tlhat 
inexperienced persons would in some 
cases be employed as mining engineers. 
One of this class was sent Into Shining 
Tree and of course made a burlesque 
of one of the properties. Under such 
circumstances the only thing' to do was 
to pass the buck. What more easy or 

natural than a condemnation of

These directors 
Ing branches ot the mining industry:

1. Porcupine, Kirkland Lake and Bos- 
Creek gold districts.

2. Cobalt and Gowganda silver dis
trict.

3. Nickel and copper mining, emelting 
and refining industry.

4. Iron and sulphur ore mining.
6 Silver emelting industry.
6. Non-metallic production from east

ern Ontario.
Practically all producing mines, as 

well as a large proportion of the more 
important properties .under development 
in the province, are already members 
of the association, making it apparent 
that the Ontario Mining Association will 
represent the mining industry as a 
whole.

. A permanent office is being establish
ed in Toronto.

NING foil

It is likely
CHICAGO MARKETS.

•Hughes, Harcourt & Co., 307 Royal 
Bank building, received the fol
lowing wire at the close of the Chica
go market yesterday:

Corn—After a minor break early, 
the market developed a very strong 
tone and prices advanced beyond re
cent records. The rejport that the 
Interstate commerce commission had 
ordered eastern roads to furnish 300 
cars per day for ten days to Chicago 
shippers to take grains east has been 
the incentive for buyers. Receipts 
have not been large and current in
formation does not indicate a mater
ial change in the car situation, at 
least, not for the better. A certainty 
is that receipts are too light to per
mit of any accumulation of stocks, 
and resultant hedging pressure which 
keeps market in a very nervous state.

CHICAGO MARKETS..

statistical 
It. Porcu- 
n Ontario, 
lining In- 
e booklet.

Ore Reserves.
Ounces.

Est. ore reserves Jan. 1, 1919.... 852,754 
Ure developed during 1919

Here nature
970,621

Total .............................................
Ore removed during 1919.............. 745461

1,823,375

Bit. ore reserve Jan. 1, 1920. .1,077,411
President J. R. L. Starr comments as 

follows:
"The estimate of ore reserves shows 

on increase of about 200,000 ounces dur
ing the jear.
Oue to the. fact that the 'higher price of 
stiver has made available a certain ton
nage of ore which formerly could not 
l« mined at a profit. The estimate does 
not include the tonnage ot tailings which 
«“«being treated in our tailings mill.

The tailings mill was operated on 
material from the tailings dump from 
ibout May 1, 1919, to Jan. 1, 1920, when 
operations were shut down, due to 61ie 
wld weather. During this time a con- 
ftidurable tonnage of tailings was treated 
with satisfactory results.

"The operation of the mines was m- 
ternipted on July 23 by a strike which 
continued until Sept. 7. Due to the 
strike the amount ot development work 
was considerably curtailed. This de- 
'e"*bmeht work opened up several small 
wdies ol mill rock. A considerable por
tion ot the ore in réserve is contained 
in pillars and floors and for this reason-1 
the, cost of mining tills portion of the 
ore will entail an expense somewhat 
greater Ilian our average cost per ton.”

Hinh Costs.
The president remarks that the slight 

inertes 1; in the cost of operation was due 
to the closing down of the mine during 
the strike, Increased bonuses to em
ployes. based on the prlcè of silver, and 
•he general increase in material costs. 
T9iIb advance, however, was offset by 
the rise in the price of silver. More 
than two-thirds of ths ore. came from 

■*!>, ptM concentrates, and the average 
per j0eil<*|,y°r tl,e year-were 11.81 ounces

Ounces of silver removed from the 
mine and dumps amounted to 767.798 
ounce*, as against 904,513 ounces In 
i osa * , The total recovery to Jan. 1. 
"cnlo's 18,995,443 ounces. There were 
‘"9,482 ounces of silver shipped last year, 
M compared with 886.398 In 1918. Total 
fnipmcnt of silver to Jan. 1. 1920,
«mounted to 18.907,082 ounces. The av- 
,Ke I'riee per ounce received In 1919 

*1.1066, as against $0.99724 in 1918, 
0ÜÎ1 ola! C0!<* Per ounce was $0.719.3 as 
«gainst $0.68i2 in 1918, and the net pro- 
jK.IJt ounce were $0.3872 as against •v.31301 in 3018.

IS Some of the Increase is In a camp

RIGHT OF WAY SHOWS
DEFICIT FOR PAST YEAR

t

Directors Have Advanced Personally 
About $21,000 to Date.

C. Jgckson Booth, president of the 
Right-Of-Way Mines, Ltd., says in the, 
report to shareholders for the year end
ed Dec. 31 last:

"In April last ore production ceased 
and the deepening of No. 2 shaft com
menced, which work was suspended 
during the strike. The forced suspen
sion very considerably delayed this work 
and increased the expend .ture, so that 
operations at this part of the mine were 
discontinued about Jan. 1 last, and op
erations directed in the vicinity of No. 
3 shaft for milling ore. In financing 
these undertakings, the company’s cash 
balance has been depleted, and, in addi
tion, the directors have advanced per
sonally to date about $21,000.

"Operations arc being continued at No. 
3 shaft, and shipments of very low 
grade ore are being made to the con
centrator.”

The profit and toss recount shows that 
a credit balance of $514 at the end of 
1918 was converted into a debit balance 
of $12,661 at the end if 1919.

Net sales during the year amounted 
to $3546.

/ mere
the particular property and the camp in 
general ! Shifting the blame to some one 
else 4s a practice very mudli honored 
in its oleervance. There are. otf course, 
some reliable engineers at Cobalt, but 
even in these latter days there are few 
mine owners ready to grant options to 
some of the companies haiMng from the 
silver city. These companies have cer
tainly turned down quite a large number 
of very valuable properties in our var
ious goldfields.

Ltd. J. P. Blckell & Co., Standard Bank 
building, report the following prices on 
the Chicago Board of Trade:

•>

Prev.
Open. High. Low. Close. Close.

icrlptlon for 
e the new

Corn—
May ... 148% 
July 
Sept. ... 138%

Oat»—
May ... 82%
July ... 75%

Pork-

153 147%
141%
138%

152%
145%
141%

148
146112 141%

138%142stock—Its

84% 82%Well-Defined Veins.
There are many shows of gold and 

many well-defined veins Ir. Shining Tree, 
more In fact than In Poroupine. a camp 

producing nine-tenths of the gold of

84% 82%
,77 75% 76% 75%

May
July

35.50
35.45

35.15
35.25

35.15
35.15

35.50
35.35

55.50
35.40now

Ontario, tfho it started three years after 
Larder Lake. The strong, well-defined 
rein new being opened up on the Herrick 
Gold Mine at Shining Tree Is only one 
of two great veins belonging to the 
characteristic north and south system 
ot the camp. The east add west systems 
on this property have also many veins 
and veins crossing each other are as a 
rule rich in gold.

T<he Herrick has also a lakefront three- 
quarters of a mile in length. There 
is somethin palmost uncanny In the re
lations between mines and lakes. There 
are few big mines of either gold or sil
ver in Northern Ontario without a lake 
at its back door. The most productive 
vein et Cohalt lay under the waters of 
Kerr Lake, and the highest grade gold 

being mined in Ontario comes

Lard
May
July

21.57
22.25

21.27
21.97

21.35
22.10

21.50
22.16

21.62
22.27

RNAL Ribs—
May ... 18.42 
July ... 18.97

18.60
19.07

18.55
19.02

18.42
18.95

18.57
19.05

D PROFIT.
■s at the 
hase these 
il discount.

NEW YORK COTTON.

J. P. Blckell & Co., 802-7 Standard 
Bank building, report New York Cotton 
Exchange fluctuations as follows:Us. NIPISSING .DIVIDEND. Prev.

Open. High. Low. Close! Close. 
Jan. ... 29.80 30.45 29.75 30.45 50.14

39.75 40.04 39.75 40.00 29.75
36.6'0 37.23 36.38 37.09 36.90
33.60 34.44 33.50 34.20 14.02

-............. 31.13 31.88 31.01 31.74 81.69
■ Dec. ... 30.20 30.95 30.14 30.81 b30.60

VIM
Brokers* ' 
-DING.

Directors of the Nipisslng Mining Com
pany have declared the usual quarterly 
dividend of 25c, payable April 20 to stock 
of record March 31.

Mar.
May
July
Oct.

Britain Sells to Synd cate
Airplanes and Material

ore now
from a vein under Kirkland Lake.

The Herrick Gold -has a right to min > 
under Lake Mlohiwakenda. When the 
Present shaft reaches a depth of 600 
feet a crosscut will be driven under the
"•liter. Experience lies shown tlhat de- „ ...
development work at Porcupine and Ottawa, Ont., Marc.i 15.—Sir Louis 
Whining Tree reveals very ninny ore Davies, chief Justice of the supreme 
> «dies not very strongly expressed on court, was this morning sworn in as 
the surface, and unless all signs fail administrator of the Dominion to act 
the Hc-rrick will encounter many otoier during the absence of the 
veins of great size and value. j general In England. Tihe governor-

general has gone overseas to attend 
the wedding of his daughter. He 
peels to be back in Ottawa about the 
middle of May.

Sir Loins Davies is Administrator 
During Absence of the Governor& CO.

Exchange,

ITIES
London, March 15. — The British 

government has sold to a syndicate 
airplanes and material to the value 
of £ 100.000,000. The purchase in
cludes the-entire surplus aircraft ma
terial in Great Britain, consisting of 
10,000 airplanes, 30,000 new airplane 
engines and an immense quantity of 
engine and airplane spares and hang
ers.

higher wages granted
TO PORCUPINE MINERS

Letter.
1». TORONTO,

governor-

& SONS ' (Hamilton B. Wills’ wire.)
Pnri.?1 , ns: Marctl 13—The mines in 
fnrïi? nc *iavc formed a new wage scale 
°r the men effective today, Ma ran 15. 

v,,„i0utRta.ndll|S features of which mÆ8*’111 be Pa|d $4-26, and machine 
eii n-n and surface men will be rais- 
en aOc per day all round.
confit emPioyes of the mines will also 
ni? n ? t" receive, the benefit of the 15 
as a-ifn1' d5C0Unt at the company stores, 
ea .11 .1“’, tne insurance the mines tarry *• SU their employee.

Construction of Four Brdges 
Approved by Simcoe Ratepayers

ex-
IVERS
ORS Hold St. James By-Election

On the Date Originally Set
are:

Quebec District Recovering
From Effects of Severe Storm

S«4; Simcoe. Ont., March 15.—Two. by-
Rimcoe 

One to authorize
laws were voted on by the 
ratepayers today, 
the issue of $58,000 in debentures u, 
pay for the construction of four 
bridges and the other to allow the 
Dominion Natural Gas Company to 
raise its rate of 35 cents per thousand 
cubic, feet of gas to 45 cents. The first 
bylaw was carried by 426 to 83 and 
the second one by 485 to 176. 
natural gas service in Simcoe is prob
ably the best' in Ontario and the vote 
shows that it is appreciated.

Dilworth Montreal. March 15.—In order that 
the by-election in the St. James’ divi
sion of Montreal should not be de
layed as was threatened by the re
fusal of the provincial government of
ficers to give up the voters’ list on

____ _ _ account of the federal government of-
London, March 1G.-J3ar silver, 70%d, ficials’ unwillingness to pay the price 

«" advance of %d. per name set by Quebec law. the pro-
fi'.ÎJY York. March 13.—Bar silver, vine ta 1 officials have surrendered the 

%, an advance of %c. lists under protest.

iants.
Quebec, March 15.—This tiistrict 

was recovering today from the effect 
of a tremendous sleet storm Friday 
night and a wind storm Saturday. 
This city was without power and gas 
in darkness yesterday. The street 
railway company was stormbound. 
The stores were closed and the news
papers could only get out reduced edi
tions

frtûr PRICE OF SILVER.

TheTANT*. 

i*M» West,

I

* 
o


