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TONE IS IMPROVED
| ONTORONTO MARKET

Montreal Buoyancy Has Influence
on Speculative Sentiment
in Toronto.

STEEL SELLS HIGHER

The continued buoyancy on the Mont-
teal exchange in paper and sugar has
gradually invaded some of the older
gpeculative issues, and at the Toronto
market yesterday there was a brighter
aspect to prices. Brompton and Atlan-
tic Sugar held the lead In speculative

made prompt response to-d4 new issue
of preferred stock, but Abitibi and
Spanish River ,about retained their
positions.

The awakening in the merger stocks
on Monday caused  more speculative
attention yesterday. 6K Steel Corpora-
tion made a further good recovery to
68, Steamships common touched 75, and
Nova Scotia Steel was in some de-
mand at higher prices on Wall street.
Brazilian strengthened further to 463,
but this movement was overshadowed
by the rather sudden demand for Porto

renewal of dividends.. C.P.R. sold eas-
fer down to 127%, with a decline in
New York to 112. There was no ma-
terial change in the investment sec-
tion of the market.

The local money market is sa.ld to be
more available for stock market ac-
commodation, and responsible for the
freer trading which has developed.

NEW YORK CURB.

]

New York, June 8.—During the a!ter-
noon session the market
quiet and assumed a waiting ntmude
with special attention being paid to the
telegraphic advices from Chicago, out-
lining how the political situation at Chi-
cago -was shaping up. The undertone
was fairly firm thruout the day, The
sharp drop. in the quoted price for sil-
ver to 84 conts did not mterhlly af-
fect any of- the .uver ecurities

Texas Pacific Coal and Ofl wu again
the leading issue among the industrials,
closing at a net gain of 1% points at
47%. Central Tereca Sugar: was ac-
tive around 7. United Retajl Candy
was steady., Heyden Chemical was firm
around 4%.

Carib Syndicate gained a point at 1714,
Active upward movements developed in
Island Ofl and Metropolitan Petroleum,
the former reaching a high for the day
at 6%. Simms closed off a fraction.
Salt Creek was weak at 321

The mining division was again quiet
ana featureless.

0

CHICAGO GOSSIP,

A. 1. Hudson & Co. had the following
at the close:

Chicago, June 8§.—Corn—Weakness: in
cash wheat, favorable weather, lower
market for cash corn and offerings of
Argentine corn at seaboard were con-
trolling motives in today’'s corn market.
With the exception of the decline in
cash corn, the above items are of senti-
mental worth only and the decling in
cash corn is not particularly disturbing
in view of the fact that contract grades
remajn at a premium of 20 cents over
the July delivery and en addition 13 ‘to
156 cents over the September. There is
nothing in the railroad situation to war-
rant the assumption that there will be a
liberal movement at any time. On the
contrary, it i{s probable that avallable
equipment will be largely used to dis-
tribute the wheat crop., The crop re-
port Jjust issued is a distinct surprise
in that the condition of winter wheat
is lower than a month ago, despite a
general idea that there had been an im-
provement. The total indicated wheat
crop is 775,000,000, which, ‘with  the
carry-over from last year, will furhish
a considerable surplus for export. At
the same time the promised yield is not
large enough to warrant extremely bear-
ish ideas in view of the needs of the
central Burope countries. When we re-
member that the troubles of the spring
wheat crop are still to come and that
there is no improvement in transporta-
tion facilities, we believe the corn mar-

THERE IS ALWAYS THE “IF”

“I notice,”” wsajd a Toronto
broker to The World yesterday,
“that several companies are now
putting out 8 per cent, preferred
stocks and throwing in a good

bhonus of common stock. This is
a clear indication of the scarcity
of money and the inducéements
that have to be offered to get it.
Just how much carrying charges .
in_ the maitter of interest rates

a business can stand “me alone
wm prove. I remember one of
the best-known Canadian insur-
ance men at an annual meeting
several years ago bemoaning the
fact that high interest rates had
departed from Canada for good.
I wonder what he would say
now. This had led me ‘o the
conclusion that it is a bad thing
to prophesy, especially dn th.ngs
financial., Tf rates take a turn.
and I -don’t want to.prophesy
myself, but just to remark that
these 8 per cent. preferred stocks,
if they can carry the strain,
should sell :away above par at
that tMnf. But there is always
the ‘It.’*

Money and Exchange

London, Jun® 8. — Bar esilver, 48%d
per ounce. Bar gold, 1068 9d. Money,
4% per cent. , Discount rates, short
bills, 6 11-16 per cent.; three months’
bills, 68 per cent. Gold premiums at
Lisbon 140.00.

8.—Prices were heavy on
Three per cent.
50 centimes, P> 2

Par.s, June
the bourse today.
rentes, ' 59 francs

times. Five per cent. loan, 88 francs.
The dollar was quoted at 12 trunca 905
centimes.

Glazebrook ‘& Cronyn report exchange
rates as follows:
Buyers, Sellers,
N.Y. 1ds... 12%

12%
Mont, fds... par.
Ster. dem. .

Counter.

441.50
Cable tr.... 402.50

Rates in New York, 391%,
sterling.

A NEW BROKERAGE FIRM.

Mr, R. Herbert Scarlett, formerly
with’ Bryant, Isard & Company, has
formed a partnership with Mr. 8, A.
Marvin of Fleming & Marvin, stock
and investment brokers. & Tae new
firm will conduct a geaeral stock-
broking business, handling securities
in all markets, with offices as for-
merly in the C.P.R. building.

dsmand

CHICAGO MARKETS.

=~ A. L. Hudson & Co., Standard Bank
building, report the following prlces on

the Chicago Board of Trade:
Open. Hizh.

203% 206%
185 187%

171 1728

"‘r-.v.
Low. Close. Close.

208 203% 203%
184% 1861, 1857

169 170% 171%
166% 168% 155% 157% 107%

97 96 96%
% T78% 8%

33.15 8295 23.45
34.75 34.30 34.70

20.57 20.82 20.86
21.50 21.22 21.50

18.05 17.90 18.07
18.80 18.65 18.82

Rye—
JUlY ..y
Sept. ...

Corn—
July ...

i 2Pk

July ... 97
8%

33.15
34.40

20.50
21.40

18.00
18.80

96

8%
33.15
84.75
20.57
21.50

18.05

Sept. . 18.80

PETROL BOARD GREATLY
STRENGTHENED.

Mr. Harry G. Stanton today became
‘a director of the Petrol Oil & Gas Co.,
“Limited, in Meu of Mr. W. Murray
Alexander,

Mr, Stanton, who has lLeen s0 suc-
cessful ia managing other lines of
business, is now turning his atten~
tion to ofl production, and it was only
press of business that prevented him
heretofore from joining the roard of
the Petrol Company,

His sound business sense cannot
help being a great strengtaening in-
fluence, and the thanks of the share-
holders are due Mr. Stanton as none

ket will respond to the premiums for the
cash article,

of the directors or officers of this
company receive either fees or salary,

change on London, 50 francs 72% cen- y

THE TORONTO WORLD

Common Stock Advances Ten
Points to Highest Level
on Record.

Montreal, Jun 8,~Atlantic 8y

precedence of all stocks in tod:;fs lt‘:a‘:!-
ing on the local gtock exchange, and
the issue rose to a new high record at
125, a gross rise of 10 points, of which
7% ' were held at the close, at 1223;, The
preferred was up two polnu at closing
sale of 136. Brompton 'also touched a
new high at 126%, with ciose at 125.
Laurentide sold up to 107 and closed at
106%. Riordon sold up three points, to
195. Wayagamack was up 4, at 1131,

:ttxdl 3§lowsrd Smith added three points,
Among the tractions, Quebec
was active and strong, u?hn. upx:; a’:
but sagged off to 28%. Brazilfan gained
1% points, at 46%. The stee er
stocks were again prominent, Iron sell-
ing up to 67, a gai of two points, and
at one time reaching ¢9%. Steamshi
common added a fraction, at 74%. In tr
other steel stocks, Ontario Steel 'ad-
vanced 1%, to 69%, and Steel of Canada
lost' a fraction at 77%. . Total trwdfu‘\
Listed, 28,439; war bondl. $25,900

Herbert Scarlett, formerly with Bry-
ant, lsard Co.,, who has formed a
partnership with 8., A, Marvin of
Fleming & Marvin, brokers, Toronto.

MONTREAL STOCKS,

Supplied, by Heron & Co.
p. High Low Close

T i35 17 132y
Ti% 185 Fin Tow
% 4pig dois 46

z“zs 128

Ames, ;pf. .
Aftl. Sugar .

..128 25

Pl wos 2%
Convertera oni 18

Cottons .. 95 e
Detrolt 04 )

D, Ol v 08 @ 63% 63%
Dom, Iron .. 66% 651 67
98 98

m., Glass., 64
1341 181 * 134

Bridge .. 99
D. Textile ..132

107 10514 1061
86 858, 8555

H. Smith
82 B1% 52

Lyall 75
haurentlde 10814
69% 68% 691
G 201 a8y iRy,

Mont, Power 86
198 192 195

Na. Brew. .. 42
Ont. Steel

10214 100% 100%
15 13915 1381, 15914

Penmans
48 % 1%

8
250
21,040
15

Way‘mack ..112% 114 11214 114

W, L. McKINNON DEAN H, PETTES

W.L. McKINNON & CO.

Government and Munlclpal
Debentures.

35 King Street West. " Toronto,

LING

SOLD A WEEK AGO AT 99'2¢c PER OUNCE.
SOLD MONDAY AT 94c PER OUNCE.
SOLD YESTERDAY AT 84c PER OUNCE.

will soon come

NOW!

on request.

Commodity prices are coming down.

BUY DOME NOW!

BUY HOLLINGER NOW!
BUY McINTYRE NOW!
BUY LAKE SHORE

into its own.

NOW!

BUY V.N/T.

BUY THE GOLD STOCKS NOW!

The Gold Dollar

BUY DOME EXTENSION

BUY KEORA NOW!
BUY WASAPIKA NOW!

NOW!

Orders promptly executed. Special reports on any stocks

IsBeLL, PLANT & Co.

Standard Bank Building. Main 272-3.

CONTINUES RiSE

: m\Western Canada Fl

5| Spanish River

TORONTO STOCK, EXCHANGE.

Atlantic Sugar oom. o
do. preferred
Barcelona ....c.es s
Brazilian T., 1» & P.
Bell Telephone +.....
Burt F, N, com......e0
do. preferred .......
Canada Bread com...

Car & F. Co..

do preferred .
Canada Cement com....
do. preten-ed
Can. Fds. & Fg&...0.0000.
Can, 8, 8, Lines com.....
do. preferred ...e...... 8
Can. Gen, Blectric ........ 106%
Canada Loco. COMuieiiovrn

do. preferred .......... 87
C.P R . TH 0 18
Canadian Salt .....e.o.00. 105
City Dairy eom. o oocvvvne o1a

hesr e

PR

do. preferred . ......... 96
CONIARAS ..coov sreeversssd00
Cons, Bmelters ........... 28%
Consumers’ Gas .......... 141
Crown Reserve i.......... 24
Crow's Nest .............. 55
Detroit United ........... 105
PDOMe 30,00 sirenicienesidl IO
Dominfon Canners ........ 04%
0. preferred ,.......... 87
Dominion Steel Corp...... 67%
Dominion Telegraph ...... 01
Duluth-Superior .....é.... 20
Inter, Petroleum 3920
B i bon e vhse
M COMMON ...ec0e.-  T2%
0. preferred ........... 66
Maple Leaf common....... 161
do, preferred .... .00 .
Monarch common ......

do. preferred .....co000s.
N. Steei Car com..........
do. preferred ........... 130
Nipissing Mines ........:10.50
N, 8. Steel com...
Pacific Burt com......

do. preferred ....ce.0s.
Penmans common ........
Port Hope San, com...

do. preferred .......
Porto Rico Ry. com....
Prov, Paper com. ......

uebec L., H. & P

fordon common .......
Rogers common ..

do, preferred .
Russell M. C, hom
S:Io. pr‘:lerred /

wyer-Massey .. '
referred ‘ 60

Blvor OO, s vsiis 133
Steel of Canm com...... 1%
do, preferred ........... 9%
Toronto Raflway .ooovvo.. 43
‘Tucketts cOmmMON +........ 06
Twin City com...iccareses
our. ... 125
Winnipeg Rallway ........
Banks—
CoOMmerce ... iievervsncsne
Dominon ....ee cosscsvies 30
Hamilon ....o0 coscsissee
Jmperial .....0 srvicsiiens L
Merchants «.oooe coroionee ¥
MOIBONS .....o svesseesesns ¥
Montreal, XI'. ...ieevvovsee
Nova Scotia «...ioievivens
ROYAL s.ove srsvrestersscee
Standard ..... seoesvinnes
TOrONLO covvo. seossscsssee 1
Union .v.eeee cosssavensvas
Loan, Trust, Etc.—
Canada Landed ....co0000
Canada Permanent .......
Colonial Investment ......
Hamilton Provident ......
Huron & Brie ....cco00000
Landed Banking ..........
London & Canadian......
National Trust .....co0000
Ontario Loan ....,
do. 20 p.c. paid,
Tor, Gen. Trusts ...
Toronto Mortgage .
Unton Trust cccovoeessvnee

Canadn Bréad .....oo0mvi0
Canada 8. 8. Lines....
Can, Locomotive ....
Dominfon Canners
Electric Develop, .
Penmans ..... ..

Porto Rico Rys. ..

Prov. of Ontario ..
Quebeec L., H. & P

Rio Janeiro, 1st .........
Sterling Coal .........
Sao Paulo .........

see

ssesaey

sessesa e can

Steel Co, of Canada....... ...
War Loan, 1925 ......

| War Loan, 1831......00...

War Loan,
Vietory Loan,
Victory Loan,
Vietory Loan,
Victory Loan, seiviie D0
Victory Loan, 1937 ....... 101

TORONTO SALES.

Op. High, Low. Cl
L118 1249 118 12315
..185 187 186 187

. 40% 46% 49% 46%
103% 108% 1 8, 1038,
Canners .. 6235 64 64
Can, S, B.. .075 76% 75 75
do, pret. .0 82 82% 82 82',5
Cement . 60 S T

120‘4 129% 1274
86 8 9’

1937, c0innnnns
1922

cresrna

Sales,
Atl, Sugar 33
do. pref,
Brazilian ..
Bell Tel. .

90

128
86

Nipissing ..10.45
Porto RICO ». 41 41
Pac: Burt .. 39
Que, L. & P. 29% 29% 2 29
Riordon .....196 ¢
Steel Corp,.. 66% 66 67%
Steel of Can. 78
Spanish R, ..103 101% 101%
188 188
201% 201%

48
40

68
103
Banks-—
Commerce .,188 188%
Dominion 202
Hamilton sad
Montreal ....
Nova Scotia.264
Unidon .......165
War Bonds—

D e e
1031 ....00e
1937 ..iiienie 90% ‘97 96% 97

-

UNLISTED STOCKS,

v “ee cee

“ee vee e

$2,800
$14,500

1 A.I'ked.

Abitibi Power (a) com.
Brompton common .......
Black Lake com.... o0/

do, income bonds
Canadtan Oit Cos, com..,
Carriage Fact. com

do. preferred ....
Canada Mach, com

do. preferred
Dom. Fds. & Steel com. vos

do. preferred .......o.:0
Dominfon Glass ...
Dom. P. & Trans. com....

do. preferred .
Elk Basin Petroleum......
King Edward Hotel ......
Macdonald Co., A. ....h00.

do. preferred .
North Am. P. & P
North Star Oll com.

do, preferred .......... 4, 7%
Prod. & Refin, com

do. pre{erred
Steel & Rad, com

do. preferred .......

do., bonds ....ecoo00000s
Voleanic Gas & O
Western Assur. com......

(a)y—~New stock.

R

NEW YORK COTTON,

A. L. Hudeon & Co., 802-7 Standard
Bank building, report New York Cotton
Exchange fluctuations as !oPm.

Prev.

L Open. High. Low. Close. Close.
Jan. ... 33.90 34.05 33. 70 33.80 34.08
Mar. ... 23.35 33.54 83.26 83.53
May ... 32,98 33.00 83.00 83.10
July ... 838.50 28.57 38.50 - 88.49

ese 85.60 35.67 85.32 35.60 35.67

soe 34.47 34.61 34.36 84:47 84.90

0| 09% P

Re°°1§-'°f Yesterday's Markets

‘STANDARD 8TOCK EXCHANGE.

Ask, Bid.

Boston Creek wesetonns
Davidson Gold Mines. ..,
Dome  Extension ......,..
Bome MBS oo iiibiiaiines %»
Dome ‘Mines .....,.......11.25
SAOME B v iinsicinnsnen 18
Hollinger "Con,  ........i.. 5.60
Huntoh ..s... : 6
Keora 19
Kirkland Lnke
Mcelntyre

Mopeta .

Newray .....

(-1 0 T SRR B

Pore. V., & N. T.i...

orcupine Crown .....

orcppine Tisdale . ..

ProJlon osise veoviveess s
Schumacher Gold . M,.....
‘V'eck-Hughes .......

Thompson-Krist

West Dome Con,........ 5

Wasapika
West Tree

Silver—

b
11,00 *

Cvue e s

verenin

Balley ......
Beaver ......
Onlmberl-l"orland
Crown Reserve ..
Foster ......
Gifford .
Harernvo
McKin,-Dar,-Savage
Mining Corp. ccovivvvorees 199
Nipissing ............0....10.45
Ophir .
Peterson uko 15%
RIght-0f=WaY ..ovevvrries '8
Sllver Leaf ...
Timiskaming ...... ......
Tretheway
York, Ont, ......
Hdson. Bny SRR PRI
Kenabeck 2

Miscellaneous—
Vacuum Gas
Rockwood Oil
FOLOOL o soivi0ie

Bilver, 84c,

Total sales, 48,839,

rrena e

PR R

R

MR T

STANDARD SALES,

Gold—
Atlag ......
Dome Ex
Dome Lake.
Dome M.,,11,10
Gold Reef..,
Holly Con..b.60 ...
Keorg :ievoe 20% ...
Lake Shore. 102
Mcintyre .. 190
#chumacher,
’reck-H’gxhol 12

OIS
Wasapika .. 14
Kenebeck .. 2

Bilver—

Balley ...... &
Beaver ...%ai2
Crown Res. ¥ 24
Min, Corp... 190 !
Nipissing .10,25 10,85 10,26 10.85
Ophir ...... e
Trethewey.,. 31% . ao*

Oi] end Gas—
Petrol Ofl... 149 ...
Rockwood .. 4% &
Vacuum Gas 28

Silver, $84c.

Total sales, 48,839.

Op. High. Low. Cl.
S LW

vee
nee
s

14 ... 1249
4% % 12,000
26% 00

“ee e '

NEW YORK 8TOCKS,

A. L, Hudson and Co. report fluctua-
tions on the New York Stock Exchange
vesterday with total saies as follows.

: Up. nlgn Low- Civse' Sales
Allis-C, ..... zm‘ Si% 87 31% 700
Ag, Chem, .. 80% ... ..% ...
Am. Can

..nm...
oo &Y 89 883y 8%
Lar & b'dy..lss% 189 1484 ldv
Uoton Oil ”2 &
o i
Int. Corp. .. 8

A. Linseced.. 803 803% 80% 809-
i 96 - 979

400
114% 115 13,800
8115 31 2,600
89 - 894 .o

12/% 12% 12%
112
“%

C.M.
do.

& SP.. 33
oo DOB% 51 b
P. 86" 37%
Chino Cop i B
Con, Gas -’
Corn Pr. ... 93%

Cru, Steel ..1
Cane Sugar..

Lrie
do.,

93
i
1 o8

WD 1
v Players . § 39%
Wil & Wig.. 121»..
Gen. Cigars.. 66% 6
Gen, Elee. ..1

26 26
70%,
35%

8314
In. Harv, .,.133" 183% 132
Int. Nickel .. 17%
Int. Paper .. 7‘H§ 77% 751/.
K. City Sou, 18% 181
2.’1%
27

W N,
Tilinols C. e
132%

Key. Tires.. 251%

% 27‘,5
Loews ...... 20% 29% 28%
Meor. Mar, ,. 88 ... . 54
do., pf. ... 87% 87% 856% 8654
M. Petrol ..17.::’ 176% 174 1769‘
Mid. Steel .. % .
Mis. Pac. .. 24% zni,g 24% ‘235
N, & Weat 8814 8
Lead 7 MR s aedi
87

NY. 0'(9 80

N.Y.. N'kﬁ 29

N. Pacific . 71 781,4 0%

Ohlo Gas ... 37% 38 7%
10134 100 ¢

P.-A. Pet. ,.100
Pen. R.R. .. 89 8#16. 28% 3x1/.
Plerce-A. ... 4885 491, 481, 4915
Flerce Ol .. 18 0, o ", .0 L.
P. 8fl. Car,. 988 ..,
Pullman Co..1102¢ ... .,
Pitts. Coal ., 5
Reading .... % 867% 831, 851,
Rep_ Steel .. o %88 90
R. Duteh ... 115%»‘11“/.116
finetair OIl., n18;
Pacifte .. W 9"4 9\"&
fouth, Ry, .. 2 221, 293,
KRiromharg my, 7°
Studabaker fR1, @R14
Texas Co. 7. a8
Texas Pac.., 403, Anyy
Toh, Prod... 7 893, 70
'nfon Par .. bid
Tinion Pae... ]1»1/ 11nv/_
T'R, Stores.. 79 /N84
T8, Aleo. .. L L 4
7.8 ¥4 Pa.. A2 " "~
™ Fenir ....2Mm w290 o2pn
'R, Puh, ,, 8214 no §754
60 anvs
1053 1053

Ken. Cop. ..
Tack. Steel..

2,300
o 500

1”;
R

'
e

an1
ana
any;

106

200
2,400
106
ne

TR, Stesl ,, 091
T7¢ah r'op PAN o0 WL
Yahash “A" 00wk "onag “eay aam,
VWast'honge ,, 4014
- 18 18 18%

Witeon o.,, "1 ...% ...% g
Wor. Pump.. §73% €71 43 6614

Total sales far Aay, M4 MM chorae,

Real BEstate and Gexunl Insurance
All Kinds of lncnunce Written
Private and Trust Funds to Loan

s, W ..M
408, 4814 40w,
Willys-0, ., 194
Wm. A.LEE & SON
26 VICTORIA STREET
Main 992 and Parik.

-

Sales.
2,000

A Widow s Money

—is often the source of more worry than
comfort. Do not compel your wife to
‘wrestle with the intricate p u9blen1s of
investments, unaided, when you are gone.

Give her the benefit of the wide in-
vestment experience of a strong, Trust
Company by naming it as the executor

. and trustee of your will and the bene-
ficiary of your insurance policies.

Hundreds of widows are to-day enjoy-
ing absolute freedom from care under this
helpful plan. »

™
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THE

TRUSTS#oCUARANTEE

COMPANY LIMITED .
, BRANTYORD TORONTO ° cacany
. JAMES J.WARREN £.8.STOCKDALL

FLEMING & MARVIN

STOCK BROKERS

announce that Mr. R. Herbert Scarlett formerly
with Bryant, Isard & Co., Toronto, has becn
admitted to a partpership. in their firm.

Mr. Scarlett's experience in the brokerage and
financial business will be of inestimable value
to the clients of this house.

1102-3 C.P.R. Bldg,,

Toronto. June 8, 1920,

A. L.HUDSON&CO

J.P. BlCKELL & COo,

' Members Chicago Board of Trade
Toronto Standard Stock Exchange

GRAIN—COTTON STOCKS
Mining Securities, Curb Stocks '

Direct Private Wires to All -
Exchanges

802-6 - uaban-d Barik buuﬁm
Toronto, Canada .
Phones M. 7974°3-6.7-9

HOW TO INVEST 3100

And upwards—Buy gilt-edge Piret Mort.
gage Gold Bonds ﬂwt will net you from
%% to 8%, loeuro by over 4 to 1 of
the assels ot § company in its Gine-—
accompand w Zl% stock 3 ONUS. Pros-
perous and rapidly growing business,
Steadily increased carnings. © Estimated |
earnings for this year over 40 times bond
intefest required. Substantial dividends
indicated on Common Stock,

Call or write for Circular.

T TES & 00,

Underwriters,
801 Dominion Bank Bldg. Tel, Adel, 1366

LOUIS J. WEST & CO.

Members Standard Stock ¥xchange,

MINING SECURITIES .«
Write for Market Letter
Confederation Life n-ﬂduu. TORONTO,

FREE UPON REQUEST

i)

The Imperial Bank has opened a new
branch at Connaughi. Station. Ont.,
which 18 to be run as a sub-brancli 1o
South Porcupine, service being given
every Tuesday and Friday.

. Mcmbcr -

nu'ﬂa.

Purchasing Power
Of Gold Increased
By Decline in
Commodity Prices

The peak of high commodity prices has
been reached, A decline has set in, It appears
to be the consensus of opinion fhat commodi-
ties will reach a2 much lower price level within
a comparatively short time. This condition .
greatly favdrs the gold mines because the pur-
chasing power of gold increases in the same
ratio to the average decline in commodities,
This is an excellent time to secure a holding
in a good gold mining company.

&

: We know of none offering more attrac-
tive possibilities than HERRICK GOLD
MINES. The development of this propcrty indi-
cates that it will become gne of the big mings
of Northern Ontario.

Send the coupon attached and receive descriptive bookie

and latest infofmation on the Herrick; also copy of The

ing Digest, containing latest news 1rom the goid and silver.
camps.

F. C. Sutherland & Co.
Stock Brokers -

Members Standard Stock Exchange

12 King St. E., Toronto
211 McGill St., Montreal

Toronto Phones:—
Main.6204
Main 6206
Main 6206




