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Generally Admitted That the Old.
Camp Has Passed the
Zemth

PRODUCTION nscumc

Cobalt Ores Richest Foind Any-|*

where in Hundred Years—
Still Very Active.

Mining has been proceeding at Co-
balt for the past twelve years, and th2
total output of silver is about $135.-
000,000. This would mean an average
production of $11,250,000 per year. But
the total for 1904 was only $111,887. In
fact, mining did not get fairly staritea
until 1909, when $12,461,576 was se-

cured. The maxirium was reached in |
1912, with a total output of $17; '408,985. | .

Since then there has been a gradual
ecline,
Mines express the opinion that the de-
cline canuot be checised. No uoubt con-
certration, oil flotation and new dis-

coveries will prolong the life of the

‘camp, but its glory has departed.
eryone now recognizes that there is
a limit to its vitality.

Dr. Willett G. Miller was probably
the only man who sounded a note of
caution in 1905. In doing sv he lost
popularity, ir. fact, he brought down on
his own head a groat deal of censure
which has scarcely yet been lifted,
the it is now apparent that his views
were correct so far as it is humanly
possible for any geologist to be cur=
rect,

Different Form.tiom.

Dr. Miller distinguished hetvoe‘: the
fragmental easily fissured conglomcr-
ate and the hard tough leewatin and
diabase,  and . his-conclusion was that

large rich ore bodies would - not form:

or live in the latter. In confirmation of
hig opinions we find that only about

15 per cent. of the silver has come
The Kerr Lake |in
has been by far the most successful

from igneous rocks.

of the diabase mines, In fact, it is
ihe exception which proves tbe rule.
The Timiskaming and Beaver seein

to occupy a zone of special fracture or/

shattering, and it is mot likely /that
many other properties in the diabaso
or keewatin will be markedly produc-
tive.

The Nipissing leads the produccrs
mainly from its large conglomerate
areas, tho it has one lmportant vein
in the keewatin,

Cobalt has proved to be the greatest
silver camp in North America. Its
ores were.the richest known within
the last hundred years. They out-
cropped, on the immediate surface, and
the percentage of profits from mining
was unusually large. But the con-
glomerate mines do not go to depth.
The high silver values ulually disap-
pear when the basement igneoua rock
ig reached.

Upper and Lower Contact.

In the diabase mines we hear of
the upper and lower contact. If these
are the objectives, it means that valucs
are probably confined to these par-
ticular horizons. If Cobalt were o
deep mining camp its output would be
over a billion dollars.

In regard to the outlying areas
where smaltite and “bloom” have been
found, South Lorrain has not as yet
become important, while production
at the Casey-Cobalt has materially
fallen off within the past year.

The Elk Lake-Gowganda district
would seem to present the most fav-
orable opportunities ‘now that the
cream hag been skimmed from the Co-
balt mines., A sensational strike ‘has
been made at the Miller Lake and
O’Brien, and there is a wide distribu-
tion of silver thru the district. It may
be that very large ore- bodies will ve
found in depth. Lack of adequate
transportation has heretofore retarded
develupment. What is urgently want-
ed is a branch from the Canadian Nor-
thern at Ruel to West Shining Tree,
thence to Porcupine. If this were then
connected with the T. & N..O. Railway
at Elk Lake it would give access Lo a
large portion of the gold and silver
areas of Northern Ontario. It would
also shorten the journey from Toronto
to Porcupine by 85 miles.

Roads Necessary.

Mining is dependent on roads and
railways just as much as agriculture
or manufacturing. At Cobalt there
are now excellent automobile and wa-
gon roads, besides an electric railway
from Haileybury to the east end of
Kerr Lake. The rock dumps at Lhe
mines, and the tailings from the mills
have been used in building up excel-
lent highways, which are entirely unr-
effected by the weather.

It is not alone in facilities for trans-
portation that the modern Cobalt dif-
fers from the primitive Cobalt of 1905.
Then we had probably 1000 prospec-
tors, some of whom could be seen
wherever one went, on the trails,
around the mines and ‘the railways,
and in the hotels; now there is hard-
ly one tp be seen anywhere, the whole
energies of the camp are directed to
mining, not searching for the precious
metal. ;

Warning Unheeded.

In 1905 there was an atmosphere
of optimism permeating all classes. Dr.
Miller's warning note was unheede:l.
The silver was coming out of the
mines in huge sheets, chunks and nug-
gets. It was hard to realize that some
day Nature's bounty would.be over-
drawn, Even capitalists caught the
fever. Ome day John McMartin bought
the University for $1,000,000 without
any previous examination in the or-
dinary way. It is now well known
that he paid more than it was worth,
and even then its main vein would not
stand up under careful sampiing.

With the increased price of silver
there has come greater activity in Co-
balt, about seventeen additional pro-
perties being under development. 1t is
possible that a few new producers may
be brought in, but the old-timers
think they knew all about Cobalt in
1905. In fact, with the exception of
the Timiskaming and Beaver, there
has been nothing of importance dis-
covered since then, and it does not fol-
low that other mines will succeed in
the same vicinity,

We are all looking for a new Cobalt,
& counterpart of, and fully equal to, the
old. With the experience now avaii-
able much better use could be made of
grand opportunities such as existed in
gho Cobalt of 1904-5. The precam-
rian rocks occupy seventy per cent.
of the total area of Ontario. This
great expanse has immense possibili-
ties, and it may be that some day a
fortunate prospector will bring to light
£ new u‘:i greater Cobalt,

and. the Ontario Burean of |

Recent Developments
Possibility of Mine Becommg
Big Producer.

A wire was received from Porcupine
yeslerday afternoon stating that the
crosscut from the main shaft on the
M'O-loot level of the Dayidson Gold

«ped on the upper levels,

nm and the results should be known
a few. days. But from its general

mle l:'aghlghuthatonthetwoupper
ve

It was a little over a month ago,
after having done: considerable lateral
work. on the main vein on the 100 and
200-foot leve!s, that the development
on the lower level was commenced.
Despite the fact that the drilling wis
held up dn several different occasions
because, of :minor breakdowns, rapid
progress was made, and the manage-
ment is now being eonmtulatzd um
suceess was achieved in so short’ wa

time,

The location of the vein on the lo#e'r
level is an' important development in
the company’s record, as it brings the
production era considerably ncarer. It
means that the management have noyw,
demonstrated . the existence of an ex-:
tensive ore body from the surface toa
dpeth of 800 feet, and as the values on
the upper Ilevels ran conmdora.bgv
higher than ezhe -average in the can:;;:i
it is believed that the property w
iprove a high grade mining praposlticn
of unusual merit.

The development program call
the immediate opening up of- the‘
orrthe lower level, cnd this work wm
be rushed as it is desired to put inte
sight as large a tonnage of ore as pou
sible before a mill is installed. On
hasis of what was found on the 20

on the 300-foot.level will provide this
tonnage, as on the upper level it has
been crosscut for a width of 42 feet
and the wall rock has not yet been’
reached.

Meantime the development of the
new vein on the south lot, where the
shzft is down about 40 feet, holds out
great promise, as up to the time that
the lead dipped from the shaft the oro
assayed $118 to the ton. Should these
values be maintained when tho ore-
bedy is develop2d at depth. this will
put into sight a conslderable tomnage
of very high gradelore. .

An offer has been made by Ameri-
can interesis for the purchase nf a
block of treasury stock, and the pro-
rosa! is now being considered by the
board of directors. The deal calls for
the sale of about 700,000 shares on a
gradvated scale up to a dollar a share,
whict. would net the company clcse to
$575,000. If it is deccided to accept the
cffer, the company will .be put iIn a
remarkably strong position, as the
funds would provide for the installa-
tion of an extensive mill whict would
e¢nable a production basis in kecping
with the known possibilities to be, at-
izined.” At the present time the treas-
ury is in shape to take care of the
entire development program, but with
the cre reserves developed to such a
renfzrkab'e extent as has been indicat-
ed, it will be only a matter of time
uptil a mill will have to be imstalled.
and this will call for a certain amount
of financing.

Work Started on New
Shaft at West Dome

Homer L. Gibson, in his fortnightly
review, has the following on West
Dome Consolidated:

Altho delays in delivery of machin-
ery and other materials necessary for
a start on the new shaft have caused
a slight postponement of original plans
in this connection, everything is now
ready for such start, and drilling was
expected to begin last Monday. The
pipe line is all in, foundation for new
electric hoist, which is on the cars at
South Porcupine, is complete, and a
contract has been let for the first 300
feet of the new working, which it is
stated, will be done until a 300-foot
depth has been reached. A drift from
the 300-foot level to the present shaft
is being extended as rapidly as pos-
sible to a point under the new shaft
site, which is about 1400 feet directly
west of the old shaft. It is expected
that both of these workings will reach
this point at about the same time. In
addition to this extensive underground
work, diamond drilling’ will be con-
tinued, a contract calling for an ad-
ditional 7500 feet having recently been
closed. A skip is being installed at
the present incline shaft which will
greatly facilitate hoisting of rock from
development. From the ahove it can
be understood that preparations ara
being made for a big program of de-
velopment during the winter months,
and on the results of this weork de-
pend the erection of a mill, which it
has becn stated, will be provided when
needéd and proven to be justified. The
weakness in the stock is no douhbt ac-
counted for by the liquidation of a
block of the stock by interests con-
nected with the estate of one of the
original promoters, now deceased.
From both mine and market stand-

an attra.cthe speculation,

lndicate; E |

Sampling of the ore is now in pre—

chamcthr..uda.pmranceottheorei
there is every reason to expect it will

foot depth. it is believed that the vqin|

point, this stock would appear- t.o be |

morning without an

and conuquently
tions occurred. 'n':f. m re-

garded among brokers as a re-

price had risen from 383,
only explanation accepted was

| ,’ m;valked mf:o niy office the other day and told
W that he greiﬂy enjoyed reading my arti
om;wmmzmmwot World but had one fault

.nrgr mgnw again /ym to tﬁ ﬁnd which was that I did

public what to buy and what to sell.

1 ci:ﬂai'ned to him tﬁﬁ;»the chief reason for this wa
that, in making an mveshnem, it all depended on what a

* bulk ot! the nAm: ni-uu mdluin-‘ wantad, an& ﬂ:at what wwd suit one investor waul :

ed in the Porcupine list. The market :moth&-’

1 stro ith high reewd-
cmn.d“’edby mum" wot 123' active b1 Porcupme is the gteatuﬁ gold camp in the world, a
‘ j grawt, it offers the invub; more genmne opportnn!

o 15 This xsa broad sutmeut, but it is one that will s
wma-zmmtoeammmwﬂ ‘as,nostsc ng investigation, because it is founded on
Sulithe demand 16 the sttartiod B [ facts, aftir NI/ ardvibe oﬂly thing that really count w

1ishing a new high at 101, mqn
for tﬁ first thne‘h :}l'hitxttock m"‘tmg i

e g no

that ‘the large number of hoid- | :
emselves

ers had . resolved th
into investors = rather
speculators and
§ ths.t the developments at ]
‘mine warranted them in ‘keep-
ing their shares until further
operations had given l; larger
_intrinsi¢ value to their holdings.
In New York the stock sold .at
103, and during the afternoon a
foir of the shares. sold here as
‘high as 101. Seldom indeed has
a mining. stock shown such a
‘steady advance and held with
such tenacity. There can be
only one conclusion from the
tecord and the present market
wposition, and tkat is that any
new buying of the shares must
be made at such prices as the
holders are willing to sellat and
at the moment these are indif-
ferent to Treleasing holdings. -
Having crossed par,  Newray:
enters a new and
stage in its history. 7
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Opcratlons Commenced on Pro- | Corrain

© perty Adjoining Those of
Hollinger. £y

L After a ccuple of daysspentinset~

ting up the, diamond arill rigging at
the Inspiration Gold Mines, 1nforma-

tion was received from the I-!crcuphw'

camp last night that the drillers have
started on treir dowaward course in

the mearch for the continuation of tre:

Hollinger Ccnsolidated vein system.
These operulions are being carried

along at two points, along the south- 3

erly lines of Hollinger Consolidated
«nd the Moneta, and daily results of

this important work -®ill be eagerly X
watched by the miners at the sur- Y

rounding  producers, as well as by
cther. interests at Timmins.

The market in Inspiration Gold con-
tinues to climb, gradually, with more
than 75 per cent. of the buying ra-

ported as coming directly from Porcu- Ni ;

pine, where, it is agreed, success will
quickly be recorded in drilling, owing
to the excellence of property iocation,
Arother factor upon which dependence
is being placed is the strong interests
in whose hands rests control, as past
records of every individual of the In-
spiration board failed to show a single
instgnce of bei connected with a
mining properiy/ which did not make
good under development.

Following: favorable reporis by engi-
neers representing influential interests
in New York and Boston, several of-
fers have been received in this city
for large blocks of Inspiration Gold
stock at slightly below the current
prices, but without ayail, as the treas-
ury of the company: is now sufficlently
sirong to complete the present dia-
mond drilling plan. as well as consid-
erable underground ¥ataral develop-
ment. It is probabls, however, that
as quickly as these Interests realize
therc is no chance of getting in be-
low the market, they will commence
buying as the reports received : were
couched in strong terms that a stock-
ownership in Inspiration is desired and
as a direct result of this, it 1s lkely

this stock will be listed shortly on the

New York Curb.

MONEY RATES.

Glazebrook & Cronvn, exchange and
bond brokers, report exchange rates as

follows :
Buy. ,Bell]
N.Y.fds... 1-64dis. par.
Mont. fds.. par. par.
Ster. dem.. 475.40 475.60
Cable tr.... 476.25 476 45
—Rates in New York.—
Sterling, demand, 475%.
Bank of England rate, 6 per cent.

NEW YORK COTTON.

J. P. Bickell & Co., R802-7 Standard
Bank Building, report New York Cotton
Exchange fluctuations as follows:

. High, Low.
an. ... 19.43 3 b
March . 19.51
May ...

July .

Oct.

Dec. .

MR. R. P. GOUGH
DIRECTOR HOME BANK.

Mr. Richard P. ugh, oresident of
the Sellers-Gough r Co., Limited,
has been elected a director u! the Home
Bank of Canada.

PRICE OF SILVER

New York, Nov. 8.—Bar silver,

“l’jocﬁm N 8.—Bar allver,
ov. —

84%d. s

Dn.vm ..,.....,f
B .0von

‘;g 680 7 685
38 u
27 3 30

“diy “diy
9% "9
18? 152%
18% 19
g
Ophir . R L,
Peterson IAke
do.. B. pmenmica
Tlmiaka.ming
B. 80...
WMte Reserve ..

Vac. Gas
, Sales, 122,521,

‘GOOD NEWS ON DAVIDSON
A :

The announcament of the picking
up of the main vein on the Davidson

¢d from Porcupihe until just before
the close of the markets, but in the
last few minutes’ trading on Wednes-
day’ the shares of the company rose
to a new high record at 68 cents,and
closed bid at that.price. The location
of the ore body on the lower level
marks an importani stage in the com-
bany’'s development, and is taken to
prove conclusively that the property
has been demonstrated to be a mine
and not a prospect. With the wvein
proven to exist at depths of 100, 200
and 300 feet, Davidson promises to
yass into the list of producing mines
before many months have passed.
1

 advance, om _all Pomphe offers the investor a wide chou:e from :

many mvcstthénts and specula
|dozen or more e[asses, uch rapmenﬁqg :ant

fercnceintheworldvhe&erynu rorked h:
you )caanptaﬂor&ﬁ&ﬂ

Vacuum started
back,” selling up ts 110, clmh‘
109, After its natural reaction

will Be Picked Up on
Latter, I mean.

m;::-& ﬁ;xaumﬁ” g - m ’ o . Of coursg, some stocks, like Holﬁngn ;ﬂd

-,..-.-,.

R s

pﬁces prevnilmi in ‘ihose da \vlth toﬁt v

e8. Jighed at a point near the ¢

500 to the contact, and after going down
600 tc a point approximgtely 150 feet

4 above where the contact is thought to. meltmg-pm*groeus, ‘which is nothlu '

000
5 the latter property, Sinking is pro-
00 gressing rapidly on the latter pro-

at the .300-foot level was not receiv-

get, and fhe next level wil be, esiab: inaasedmvﬁa;;wthwmm:f based on
spring the management decide to i |
Evu‘y new camp m ‘sooner or Iih,y,

be some rich ore was cut into. Drlftin;
started on the vein and good ore !
being mined. 'The ore is vockety but
of a good averm graede. -

‘The policy orjginally outlined, how-
ever, wﬂl be earried out and a deeper
level reached before further deviop-
ment will be carried on.

o "property adjoins the Lorrath ‘“semzofmmhmwaﬂwyw,

500
808 comomqwl and it 1s expected that|dividend-

the same veins may beé picked up on

perty, but 2 considerable distancé has.
to be gone vet before the contact

M
2
°°°u; B s - Tuvat i procecds ina prapostﬁon that is stﬂi a pmsped‘.

put out and the eight-inch vein drift-
ed upon.

MINING MEN

Betwee w‘-tShlnl T Gold
and Nbl:ou (460 l') _

g %
thing. To make this perfectly clcar. I must ezil lain
divided into three stages:——

1st—The Prospect Stage.
3rd—The Producing Stage.

All properties are classed as prospects until the
¢ | if the ore is found in quantity, the prospect advances f
ment stage, which the least understood by liym

t A mine can remain in the &velopmeﬁt stage an)
side toﬁveyears,because,asarule;goédnﬁnesdonot

- in quantity until sufficient ore is blocked out to inmfe
P ‘we can present
to. mining men showing the exact thc mill for years to come.

ith what we know from dur la

b b B g i No man can see down mto the

selected
having Cobalt,
,‘:,“,;; ving Cob Ptzcuolno and Sud. | conservative manag ment lalv::fty:a =

me to save mining men ww u::f operzﬁons. a plent
less ndprospocun‘ by their men out on the | cCOMmencing to operate mnll which is to gm tlre ore.

c‘ﬁ n;ﬁ;m:lﬂon is at your disposal, be of gold that bring stockholders their dividends.

. clovulopmx:‘s‘n’t..a u.m h

a : you will | * . TegreatHollmermlnesentmorethanm

B Svound well worthy of prospecting | before they earned 2 iic gwir stockholders;
when they did start, they had such a vast amount

have groun well worthy of’ pro;
blocked out for their big mm that the proposition

2nd--1‘he

roundco
vrsto '

and developing.
| or less thanamanufacmringon&:snd this big mine

and becoming

New Yok Oity

Engineers Endorse Inspiration
Now that diamond drilling le under way at Inspiration Gold Mines, the de-

mand for this stock is Increasing daily, as a result of which prices are advancing
steadlly and consjderably higher prices may confidently be

Miners Buying Heavily

: o:vmg (t!o lnu Mel:il bl:uuo:t olf) this monr—d&rw:l‘y l;uoinhs two of the 4
arges ng gold mines orcupine—engineers, om fance can in ‘" mining bus ‘ it ¢
yl:f:ed. :::oeucth.u ‘Ix-pduuon has every ?nd!otﬂon of mlki:c ”0:; ‘h :' big w:; I 2 KﬂOW g t ln g i“ess as l dO l hCSl te

A Gold Mine of Size

Nothing is to be gained, in my opinion, in withholding buyi
stock, as when news of. a favorable strike in the diamona drmlnt leaks out—
which may come without warning—there is no doubt & sharp advamce will follow.
If you ever intend to buy Inspiration Geld, it i3 my candid opinior

Now is the Opportune Time
GetYour Order to Me at Once

HAMILTON B. WILLS

(Member Standard Stock & Mining Exchange).

4 Direct Wire to New York.

42 New Street. 1504 Royal Bank Bldg.
‘Toronte

CYRIL T.
manufacture gold for its stockholders for many decades fo|

YOUNG,
mmer Bastern Lands, C.N.R., Toronto.
In gold mining, the best divide;l;{nym are alwa
propositions, and this means an expensive equipment
tensive deve!opment, which, of course, takes time to co

If investors will bear all these details in mind: wh
their investments, they will find that dlsappointmcnh
business are fewer in numbef than in any other ind
profits are many times greater. - =

open article, for, until I know exactly what an investo

practically impossible to give advice that will suit ev
person.

In sending out bulletins to friends and clients, l
lamly the character of the investment I recommend, an
giving all of the available facts, without gloss or embell

are in a position to\wdge whether it suits_your requiren

ng orders in this

231 White Bldg.,

25 E. Main
Buffals, N.¥. ~

Rochester, N.Y,

.. NOTE: An article on Mines and Mmmg, by M
appepr in The World each ‘!'bursday




