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BOLLINGER OUTPUT 
WAS INCREASED

■■■mm
r CANADIAN BANK 
ÔFCOMMERCE

!■■!■■■■ *

THE DOMINION DANK j
Corner King and Tong* Streets, Toronto. ■

A Good Place to Keep 
War Bondsi

;*

iA F\ JOHN AIRDf General Ménager '
I K V. P. JONES. As»'t Gen'L Manager«B8MÜND WALKER.

C.V.O. U-D, D.C.L. President ^
CaktalPaid Up,$15,000,000 T Reserve Fund, . $13,500,000

Annual Report^Shows Record 
Prodüotion for Last 

Year.

To be sure you do not Tnfarylace your bonde, and 
convenient for clipping and caching the coupon*, It Is deeirabie 

to place them In one of ours Safety Deposit VaultsY * 1
Kara year wtiL Insurance policies, niortoig»«. hro4s, ate*

ira0"» SS TirSffî. D/^rB°SS

„ a? zss « » « -
i / Safety Deposit Boxes

These boxes are steel boxes, atoeblutely safe,
opined by the lessee. Prices are $3.00 per year and uperJ

and yet 
security VCOSTS VERY HEAVYSAVE YOUR MONEY f

Deficit Quickly Recovered in 
Normal Times, Says 

Report.
Toronto General Trustsand thus help Canada to 4° her *^are in 

the Gréât War
•kteREST ALLOWED AT 3 PER CENT. PER ANNUM ON 
‘ SAVINGS DEPOSITS OF $1 AND UPWARDS AT ANY 

3 BRANCH OF THE BANK

\
\ y

) CORPORATION

Toronto Ottawa Winnipeg Saakatoon

\Record of Yesterday’s Markets In spite of increased costs, shortage 
of labor, delays In shipments of ma- 

other factors
Asst. Oen. Mgr. 

Vancouver 4chinery, and numerous 
which militated ‘against increased pro- 

STANDARD STOCK EXCHANGE. ductlon, the Hollinger Consolidated
annual report, the fiist one since the 
merger, gives a remarkably good ac­
count of the efforts of the mine man­
agement during the year 1916. 
report shows that production has in­
creased to $6,073,401, as against $4,- 

28% 206,901 in 1915. Dividends paid 
amounted to $3,126,000 as against $1,- 
720,000 by the old Hollinger company 
in 1915.

65 A significant feature in the report
12 of the directors is that despite the fact 

that 604,062 tons of ore were hoisted
45 during the year, with a value of ap- 
lj proxlmatély $6,342,000, the ore reserves

116 are greater thanra year ago. The true 
significance of tliis fact becomes more 
apparent, says the report, when it is 
noted that on account of the scarcity 
of labor only a limited amount of de­
velopment work was accomplished

46 below the 425 foot level,, thus showing
6 6 toi’mer estimates of ore reserves to

£•> have been conservative, tb£ fact being 
25 that out of the total tonnage removed 

'28% from the mine to date only 69,216 tons 
21 have come from below the 426 foot
13 level. Actual ore reserves as of Dec. 

31, 1916, are ^estimated at $34,185,535
g as compared with $33,837,870 on Dec.

A 81, 1916.
15% 15 The balance sheet shows that pro-

36 fits for the year from operations
, amounted to $2,866,984.23, Income from 
1 premium on shares sold came to

13 $lâ0,000, While from these is deducted
19 $40,575 for taxes, and $160,000 written 
40 off for plant depreciation, leaving a

.... 24 22 net income of $2,866,409. Dividends
amounting to $3,126,000 were paid, 

51 which leaves a deficit of $269,590.
54 The deficit Is regarded by the dlrec- 

8.30 8.06 tors as largely technical, and of no
® real significance, and lit le predicted it 

1i will readily be made up once normal 
economic conditions are restored.

20 In the balance sheet, capital assets,
2% 2 after allowing. for depreciation,
2% 1 amounted to $28,814,982, while capital

66 stock Issued is $24,600,000, Current 
8 assets are given as $491,174, and cur-

Bullton

'

TORONTO STOCKS.

BROKER ENDORSESies, Ask. Bid.Asked. Bid.CHANGES SMALL 
IN LOCAL STOCKS

Gold—
Apex ......................
Boston Creek ..
Davidson ............
Dome Extension 
Dome Lake ,. ■
Dome Consolidated ............ 11
Eldorado ......
Gold Reef .....................
HoUinger Con. .....
Homestake ............
Inspiration. ....................
Jupiter ............................
Kirkland Lake ..........
McIntyre ........................
Moneta ............................
N ctvray Mines ............
Pearl Lake .........
Porcupine Bonanza 
Porcupine Crown ...
Porcupine Gold .....
Porcupine Imperial .
Porcupine Tisdale .
Porcupine Vlpond ............. 47
Preston ...... ••••■
Schumacher Go-Id M
Teck-Hughce .........
Tommy Burns com 
West Dome Con
KrUrt ........................
Keora ......................

Silver—
Adan&c 
Bailey 
Beaver
Chambers. Perl and 
Crown Reserve .
Foster .....................
Gifford ^.............
Gould Coil...............
Great Northern .
Hargraves ......
Hudson Bay ...
Kcnaboek ..........*
Kerr Lake ............
........................................
La Rose ................
McKtn. Dar. ....
Nipt seing ............
Ophlr ...... ....
Peterson Lake . 
Right-Of-Way
Rochester Mines ..........
Shamrock ............................
Silver Leaf ..........
Seneca - Superior '... 
Timiskatping .
Trethewey ....
White Reserve 
Wettlaufer ....
York, Ont. ...
National ..........

Miscellaneous—
Vacuum Gas . • •

Silver—77%c.

2327Am. Cyanamld com. 
do. preferred .....

Barcelona........................
Bazllian T„ L. & P..
B. C. Fishing ..............
Bell Telephone ..........
Burt F.N. common..

do. preferred .........
Canada Bread com.-, 

do. preferred .........
C. Car & F. Co............

do. preferred -------
Canada Cement com 

do. preferred ....
Can. St. Lines com.

do. preferred ....
Can. Gen. Electric..
Can. Loco, common .

do. preferred ....
Canadian Pacific Ry
Canadian Salt ..........
Confederation Life
Conlagas ......................
Cons. Smelters ..........
Consumers' Gas .......................16»
Crow's Nest .................
Detroit United ............
Dominion Canners ..
Dom. Steel Corp..........
Duluth - Superior ..
Mackay common ....

do. preferred ..........
Maple Leaf com..........

•do. preferred ..........
Monarch common ..

do. preferred ..........
N. Steel Car com....

do. preferred .....
Niplsslng Mines ....
N. S. Steel com...........
Pacific Burt com....

do. preferred ..........
Petroleum ......................
Porto Rico Ry. com.
Quebec L„ H. 4P- 
Rlordon common ...

preferred ...
M.C. com...

BUTTE-DETROITthe 10% 10% HERON & CO.47 The50
12512611%12 .... 8644 43%

Hamilton B. Wills, in his weekly 
market letter, has the following: “It 

my pleasure on Wednesday to

2 360 20148 *82 Members Toronto Stock Exchange.
mining shares

35 ::::: J* "i$
.v.,.5.45 6.35

9103was
have met Mine Manager William L. 
Creden, M.E., and only a few min­
utes’. conversation with this prominent 
engineer convinced me that 
Detroit Copper and Zinc is about to 
enter into an era of prosperity such 
as was enjoyed a few years ago by 
Anaconda and Butte & Superior. ;It 
must be borne in mind that Mr- Cre­
den has been prominently Identified 
with the now celebrated Butte camp 
for' many years, and by his trojan ef­
forts Butte & Superior was brought 
from a rank prospect to the richest 
zinc producer in the world. It was 
this engineer also that rescued the 
Davis-Daly from utter ruin, and it is 
today a heavy producer of high-grade 
zinc.
field is acknowledged thruçut western 
mining circles and his opinion on 
properties In this camp eagerly sought 
after by the moat Influential inter­
ests.
would without a moment's hesitation 
expend thousands of dollars upon the 
approval of this man Creden. I have 
yet to learn of a single mistake he 
has made in reporting on any of the 
Butte pToperttes, and few indeed are 
the engineers who can make such 
claim.”

STOCKS
BONDS

GRAIN

1617
Traders Are Waiting to See 

Some Definite Movement 
in Market.

85 and28%30 UNLISTED SECURITIES
and NEW YORK

12%70
30, 82le. 69%60 56%a 91% DIRECT PRIVATE WIRE MONTREAL

Correspondence Invited. M

4 COLBORNE STREET, TORONTO
Butte- 18518634%

145; 85% 120109 %5468

SSfeU
.««•«mine Influence on markets m ££* I” the widely distributed 
Canadian stocks there was no definite 
change made in markej Quotations. 
Nova Scotia Steel had an erratic day, 
selling as high as 111 and then back 
to 106 3-4. Some inspired, operations 
were responsible to trading In epecUti- 
tlés, but these did not represent the 
general market condition. A direct 
response to the action the United 
States takes In regard to Germany 
^1 appear on either -‘de of the mar­

ket, and traders are waiting to see 
the movement will de­

ss *6590 66%154%165% 1%120135 DETROIT MONTREAL3%320

MARK HARRIS & CO.
(Members Standard Stock Exchange)

brokers
Standard Bank Building, Toronto

Send for copy of “Canadian Mining News”

335
4.10..............4.15

31%31%
164%;.0., 686570 74114%115% 3121 29%

22%it. jr61%62
5051 1788%
66% 30His knowledge of the Butte 96 !
94% 16474041 TELEPHONE 

MAIN 27278so 3713%.... 16% 15860
are financiers) who 8.00

106%
There 8.60

13%
.... 19%

6 W107%
3035

DO YOU KNOW?
5!) 45which way 

velop. 12.25
34%

....12.40
40 4.7023%25 30DULUTH EARNINGS, 

am» earn Inge of the Duluth-Superioc 
'$2907^ WMch1 istn increase

25 St^r cSrîrW year to date.

115. 118% 55
93 F5%84Rogers

Russell 85

, DAVIDSON is coming to the front as one of the big
«. f VI -ii rtiWW

110%............112%
I. ..f 139 
...J. IT

810preferred ..........
Shredded Wheat com.
Spanish Rivercom...

do. preferred"»....
Steel of Cankda com 

do. preferred
Toronto Paper ...................—
Toronto Railway..................... 86
Tucketts com. .

do. preferred 
Twin City 
Winnipeg Ry. •

Banks—
Commerce ............
Dominion ......
Hamilton ............
Imperial ...... .
Ottawa ..................
Royal.....................
Standard ............ -
Toronto .............. -
Union ..............

Loans, Trust. Etc.—
Canada Landed .......
Canada Permanent ...
Colonial Investment
Hamilton Prov..............
Huron & Erie ............

do. 20 p.c. pd............
Landed Banking ...
London & Canadian
National Trust ..........
Ontario Loan ............
Tor. Gen. Trusts ....
Toronto Mortgage ..

Bond
Canada Bread ..........
Can. Locomotive ..
Mexican Electric ...
Mexican L. & P- •••

Paris, Feb. 23.—Trading was quiet on £*pmans .
the bourse today. Three per cent, rentes, Quebec l. 1 ..........
61 francs, 85 centimes for cash. Exchange B'O Janeu 
on London, 27 francs, 82% centimes. ....

= Spanish River .....
Steel Co. of Canada.
War Loan, 1925 
War Loan, 1931

do. 136 11*.was 16%
«STANDARD SALES. 6%64 mines of the Porcupine camp.56irk, 60%61 21

93%High. Low. Cl. Sales. 
.... 11 10% 10% 2,900
.... 83 ...... 2,000
.... 30 28% 28% 17,500.... 12% 12 12 2,000
.... 29 28% 28% 3,600
....5.40 6.2* 6.40 90“
.... 13 12% 12 2,500
....186 186 185
.... 4 3% 3*1

95
72Apex ............

Davidson ....
Dome Ex. ...
Inspiration ..
Dome Lake ..
Hollinger ....
Moneta ............
McIntyre ....
Imperial ..........
Tisdale ............
Vlpond ............
T. Krtst .....
W. Dome ....
Boston Creek.... 126 125 125
Plenaurum
Bailey ....
Beaver ...
Gilford ..................... 5
Hargraves .,
Kenabeek ...
Shamrock ..
Adamro ..........
Chambers ..
Ophlr .......
Leaf ................
Tmthewey .
Pet. Lake ..
Timiskaming 
Wettlaufer .
Vacuum Gas ....

Sales—130,050.

DAVIDSON stock is the most attractive speculative 
investment in the Canadian mining list.

84%6 57ie and 1920 19SO >.82Porcupine 
Cobalt Stocks

25 rent liabilities as $466,223. 
assets amount to 3469.626.

Total costs Including ail mining, 
milling, etc., amount to $2,428,601, or at 
the rate of $4.033 per ton, as com­
pared with $3-982 in 1915.

In the matter of costs the report 
A continual advance In the cost

93%94 10com 7578 2%2%
2123

We recommend the immediate purchase of the 
of bifg profits. Write us.

Messrs, 
every 

, but 
1,050 

tl Wal-

1851,300
2,100
6,000
3,208
1,600
6,100
3,550

■
35..........211 40iéiBOUGHT AND SOLD

stock in anticipation198.....199:::: S 47
21

4'J. T. EASTWOOD 21 202 2i328% NEW YORK STOCKS. says:
of supplies, and the growing shortage 
and the lowering quality of labor has 
Increased the costs of operation, until 
they aie approximately 60 cents per 
ton above normal, which means a re­
duction in profits of from $900 to 
$1000 per day. Scarcity of labor has 
also prevented the aggressive develop­
ment of higher grade ore bodies, and 

to mine and

/... 212 
... 192 F. C. SUTHERLAND & CO.19019(166(Member Standard Stock Exchange).

STREET WÈSt;
j. p. Blckell & Co.. Standard Bank 
hiding, Toronto, report' fluctuations in 
ew iork Stocks, a* follows:

1383,000
7,500
1,400
3,340
6,200
1,000
1.600
1,200

6% . 139
47 4724 KING 

Main 3445-6.
43

159.... 160 X171%21% \21 Members Standard Stock Exchange

10-12 King St. East . -
Open. High. Low. Cloae. 

Trunk Line* ami Granger
B. & Ohio.......... 77 - 77 76 76%
Erie ....................... 37% 27% 2o% 26-»
New Haven ... J 48% 46% 43% 45
N. X. U................. 86% 95% Vo% 95%
SL Paul ...... 81% 81% 80

pacific and Svuiherne—
214% Atchison,............. 102% 102% 101% 101%
140 C. P. K. .............. 165% 155% 163% 154

North. Pac. ... 104% 104% 103% 104 
... South. Pac. ... 93% 94 93 93/6
... South. Ry. 28% 29 27% 28%
27 Union Pac. .... 138% 138% 136% 13V%

Coalers—
84% Ches. & 0............ 60%
67 Lehigh Vai. ... 74%

Penna.
• Reading 
3 Bona-
• Anglo-French... 92% 92% 92% 92%
7 «.Industrials, Tractions, Etc.—

97 Alcohol ...............130% 132% 127% »0
96 Am. Can. ......... 44 44 42% 43%

Am. Ice .............. 25% 25% 2o% 25%
XnT Wool.. 47 47* 46% 46%
Anacpnda ..... 79 79% 77% 78%

\ Am. C. O. ~ "
Sales. Am. Beet

100 Am. Sugar Tr. 114%
162 Baldwin 

10 B R, T.
25 CaL PetroL ... 23% 23% 23%

2 Car Pdry.............. 64%
8 Chino ............ .. !

780 C. Leather .... 86% 87
225 Com Prod.
10 Crucible ..
75 Distillers ,
10 Pome .....

Granby ...
19 Goodrich ............
12 Gt. Nor. Ore...
10 Ins. Cop. ......

238 Kennecott .....
900 InL Paper .........

Irfterboro pr....
Int. Nickel ....

350' Lack. Steel ...
21 Lead ,...................

240 Locomotive ....
35 Mackay ..............

Maxi Motor ... 54%
Me2 Petrol. .. 89% 90
Miami .....
Marine ....

2 do. prêt 
12 Nevada Cons... 26 

Pressed Steel.. 77
People's Gas... 93%
Ry.' Springs ... 48%
Ray Cons.

„ Rubber ....
25 Sloss ............

BOO Smelting ............ ?9
2° Stutz ..........

Studebaker 
Texas Oil 
U. S. Steel 
do. pref.

Yoric Feb. 23.—Announcement Utah Cop.
—(tetodav by J. P. Morgan & Ço. va. Chem............  «
^ at tiie Philadelphia mint Westinghouse.. 60

000 gold from Canada. This Willys ....... ■
imports $152,000,000 since Total sales, 530,500.

Jen. 1.

7528
^Wlthth^prtee of silver higher 
I than It has been In a quarter of 
I a century, Cobalt earnings must 
J necessarily shew big increases. j

14121. 21DEEP 
kY BE 
ELOP- “ 
EMMA, * 
HE OF 
PROM

Toronto, Ont.21021.29
19715

9
15 15%

146600
has made it necessary 
miH the ore most easily available.

Additions to plant and equipment 
totaled $599.417. Total development 
done was 20,280 feet.

Confirmation of the rumors rega/rrt-
forth-

1,500 131182'ii 80%700 212 Hi3,750
4,300

11 n
, „ . tllo atatemenL The directors, the resources of the mine. The reduc- 

~mvTew of the^nt adverse con- tlons In payment to promised, will 

dltions, deem it advisable to conserve be only temporary.-----------------------------------

». 60 57% 67%
" 87 36 S6

............215
500

1,106
93 y*

in g a cut In dividertdo was95
35

THE PARIS BOURSE. 35.. 45 
.. 87% 60% 69% 59%

74% 7>%
64% 64% 64% 64%
96 97 94% 95

VERY
H. & P. ' 69FOR

86%

Exceptional Earnings
By Zinc Producers

ES OF 85
88

PORCUPINE 97%Dividends 96%

me has 
Ophir

Our Ore yearr residence In the camp ha» 
given u» a valuable knowledge of the 11- 
tin district.

We have for «aie a mort «mtvlete «et of

NOTICE OF DIVIDEND.
TORONTO SALES.^

c“ . R............. ............................................
Cement ..........JO
Commerce ...186 
Dom. Bank ..210 
Dom. Steel .. 62%
Détroit rts...
Duluth ... •
F. N. Burt..
Gen- Elec 
Lon. & on
»eayL.-pr.:l ::: :::
mhteeiV.Afo%iii iôé%:::

rorr.rSg ::: : •••

” 90 '$5 *83 '84%

4444.... *4 44
S.... 89 89Notice Is hereby given that the Board 

of Director» of this company at a meet­
ing held on the 8th day of February, 1917, 
declared the regular quarterly dividend of 
three (3 per cent) per cent., payable on 
the first day of April, 191T, to stockhold­
ers of record at the close of burinera on 
the 10th of March, 1917.

The transfer books of the company will 
not be closed.
TVTKINLEY-DARRAGH-SAVAGE MINES 

OF COBALT, LIMITED. Harper 
Sibley. Treasurer.

Dated at Toronto, Ontario, February 8th, 
1917. ____________________________

I87% 88
112114% 111

02%61%63%63%
696970MINING PROPERTIES 70
23%
62%pc and 

; moit 
iccived 
>4 per

62%64%Write Us. 5554%56%66%
85%a: s. fuller & go, 'ii '62 

m :::

84%
21%21%2222
653 6466%

26%
66%STOCK AND MINING BROKERS 

TIMMINS, SOUTH POKCUPIN» 1
23%51 2325
19%. 85 1919%.. 19%

.109% 
Can..132

858586%io 86%
56%65%66%56
32ies are 

krning 
in the 

i. other 
Itself is 
vern is

31%32%32%
66%66%68%57
44%4446% 45%

ties ofWIN. A. LEES SON 3736%37%37
64%64I A Spectacular Advance Cannot Be Denied

LC°SSe„& S? na"c°o5=d SSty h^h^èîtle

Camp of/Montana, this Company is -

On the Eve of a Period of 
Unlimited Prosperity

A. .he present «me in
milling operations, and Î, a vidth of 40 feet. Manager Creden Is
S'Sl “?TheVTa.*ment Li the proving-up of this remarkably rich lode a. such deptt 

will quickly'place

Butte-Detroit on a z
s ptxgsssza-s sa
within the near future the $2.00 mark wig likely be passed.

656525 I 41%4041%41% 78%787979iSraeS
sM'can':1^ -62
do. pref. •••

Steamships .. »4% ... 
do. pref. ... 85% ...

Spanish R. •• J6% ■
Smelters .... 81%
Twin City ... ?3 ...
Warr ^931 :%%...

War L., 1925. Moisted.-
MS s!S« 5.35

Macdonald ..^H ... •••

œœr fi-
Money to Loan

G-NERALagents

Western Fire and Marine, Royal Fire 
Attar Fire, New York, Underwriter, 
(Fire). Springfield Fire, German-Ameri­
can Fire, National Provincial Plate Glass 
Company, General Accident and Liability 
Co Ocean Accident and Plate Glass Co., 
Lloyd's Plate Glass Insurance Company, 
London and Lancashire Guarantee * Ac­
cident Co., and Liability Insurance effect­
ed Phones Main 692 and Park 667. 21
Victoria street. __________________________

67S3 6757%57%
706971 71
88---8888
5564%

87%
66%350 88 (- 25 38%38%38%.38%60 24%23%'31% *3i% 31% 24%.. 24%

.. 68%
32this 6967%69%

2424%25|r the 
known

76%85 75%77... $6,100
97% ... $1,200

- 245

7: 96% 929293%
48%
26%

48%48% '
26t27%27 3 535264%64600 60606363critic 96% 5 i99%

47%47%47%McIntyre 
P. Paper pr.. 84

47% 101101% 100%..>101% 
... 229 

. 108
226223229
107%
118%
109%

106%
118%
108%

108gEstablished 1889. MORE GOLD FROM CANADA. 118118

J.P. LANGLEY & CO. Par With the Davis-Daly110% 110% 89%39%40
49%48%60%MCKINNON BUILDING. TORONTO,

Auditor», Accountants 
and Trustees

38%33%3434

4

A Mining Snap
1,000 shares of Belmont Stiver 

Belmont adjoins the Har- 
and Caribou (formerly the 

WiU sell for Immediate 
from

das. F. Langley. Ç^C.A.
«la «le Clark», CeAe Now is Opportune Time to Buy !

week’s issue of W Marke.
™VbyTail brings tht free of charge and without obligation in the meantime l strongly 
recommend immediate buying of this stock, considering it, as do,

'

j.p. BICKELL » co. 600 or 
Mines. The

Thisgraves
Drummond). 
sale at 8c a share, 
brokers coneiderea. 
World.

iq., E.R.C. CLARKSON & SONSSTANDARD BANK BLDG., TORONTO.
No offer 

Box 58, TorontoGRAIN
COTTON

STOCKS
TRUSTEES, RECEIVERS 

AND LIQUIDATORS
HetablUiliRd ISSi.

Clarkson,Gordon & Dilwortb
Chartered Acceuntewa

TORONTO....................................

A Purchase Par Excellence
CHAS. A. STOHEHAM & GO. HAMILTON B. WILLSLOUIS J. WEST ft CD. Iirb. s

\ (Established 1903)
23 MELINDA ST., TORONTO. PHONE MAIN 2560-1 

41 BROAD ST., NEW YORK .

i Members Standard Stock Exchange.

MINING SECURITIES
CONFEDERATION LIFE BLDG., 

TORONTO

GE0.0.MERS0N&C0, 6

(Member Standard Stock & Mining Exchange)
Direct Wire to New York.

1,504 Royal Bank Bldg.,
Toronto.

I

Chartered Accountants
807 LUMSDEN BUILDING

OH* and tNDUSTRlAX*OOBAX/nS, POŒVOUPTNTS, COPPERS, MOTOR 
STOCKS for each or on moderate margin. Our fifteen hundred mile private 

wire aystem reaches all markets. Weekly market letters free, !25 Eaat Main 8L, 
Rochester, N.Y.

281 White Bldg., 
Buffalo, N.Y.

4a New Street, 
New York City.J. P. CANNON S CO. I

LAWSON, WELCH 
& COMPANY

BRANCHES: Boston, Philadelphia, Buffalo, Detroit, Chicago, Milwaukee, 
Providence, Worcester, Sprlnflfleld, Hartford.STOCK BROKERS

(Members Standard Stock Exchange). 
M KINO STREET WEST, TORONTOu 

Adelaide 3342-3343.

CHARTERED AfifiOUHTARTS
Crown Life Building, 

YONGE

“NO PROMOTIONS”

STREET.M. <374-9.
iyv> t

/

Robert E. Kemerer&Co.
Members Standard Stock Exchange

108 Bay St., Toronto
Porcupine, Cobalt and New York Curb 

Securities.
New York, Philadelphia, Buffalo, 

Hamilton, Guelph.
Private wires connecting all offices.

Edward E. Lawson ft Co.
N£WbYORKANDtANÏSlÎN

STOCKS AND BONDS
S01-2 C. P. R. BUILDING.

Main 2644.

McRAE PORCUPINE 
GOLD MINES, LTD.

We recommend its purchase at

A Mining Investment
Of Exceptional Merit

S. G. JACKES & CO.
Members Standard Stock Exchange 
6 King Steet West Toronto

I

Unlisted Securities

BOUGHT

FLEMING&MMVIN
■ Mcmhers Standard Stock I'xrruniqi >. ;

! 1102 CPR BLDG.

:

MAIN 4028-9U

/
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