anges

onto, and the

E, WE CAN pLEA
APPLES, GRAp

to $6 Der iarge eag
2.25 pex?fsmaur‘u“'
l-quart basket, !
per li-guart pasket,
hes. .

to $1.25 per bag,
tario, $2.10 £
wares, $2.30 to
b, 3o Lo DEY g
es—$2.75 r hamper
10 ouC e.peuag

rrow. per bbl,

RENCE MARKET, |

PEES remained practia
he wholesaies during
ng as quoted be.ow,

«te scarce, and

: to 3ic per !’b.'
eighteen | of
top price being

- P i 4
bush 2

n..$0 75
0 80
0 45

o cocoves

oduce, Wh I
ry, fresh-

ares...

o

cen

r, dairy.. 0 44
Procaciceia 087

olesale.
rs, cwt.$18 00 to $19 00
s, cwt., 16 50 " 18 00
s, cwt.. 18

12

50
Being Paid to
ces—
~-fed, 1b..$0 21
inary fed,

-fed, 1b..$0
hary fed,

ers’ Market.

lling, $2.14 per bushel
2,03 to $2.10 per bushel.
$1.24 to $1.25 per

¢ per bushel.
minal.

to sample, nomi
$17 to $19 rer ton;
b to $16 per ten.

N OFFERINGS
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}nue ;n Good . Demand
ces Unchanged.

. 6.—The cash grain
ull ana featureless
very light.

‘are in good deman

1wichanged. There wal 1
rand for barley, with &

Cash flax offer-
ight; wich the demand

ation was good.
futures closed 4o
ber and %c¢ dowr for<:

b-act closed %¢ d°wn_4

14¢ higher for Decems't

or May.

¢ down for December

for May.

ket :

sed 82%c;¢(neWw oom
813c to Slc; Mays®

pmber
1.34/
2c/$2.96%, to
{Oats No.

x. 80c; extra 1 feed,
, 15%c; No. 2 feod,

cosea  $1.36;
$2.96%:;
2 CW.{

, $1.26; No. 4, $1.3%

feed, $1.11. 2
(WA, $3.01%; No. 8
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Co. report the following
ago Board of Tr‘dpt@v-
Low. Close. Close:
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s
me TR
47.42 47.4{\‘7-
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k Exchange Reports
cessions in Import-

- ant Issues.

‘—’ a2 »‘ e
.“Pec. 6—~Untoward deyelop-
*the reported entente re-
‘Prance and Italy, the Halifax
,"and suggestions. of add.tional
se revision of important com-
prompted moderate realizing
lmft some short seilng in

rket. Y
vo'u contained iIn

report’ of the inter-state

pmission  impartea .rregu- |
tl;:‘ ist at the opening,/|

y virtualy all initial ad-
replaced by  extreme re-
‘to 3 points in important

46 ‘the regular dividends by
3 1 produeing companies,
m'“?edp reuauct.ons, induced
and ®hort covering in
of the session, but the
uggish, with a prepon-

‘States Steel finished at 87%,
loweést quotat.on of the . d

Awo-point sethack.
n "limuar concessipns with

ses  0ilS, various equipments and
" 3 t‘

es.

! 1 to 2 points in minor
muterially or ent.rely reduced.
nder constant pressure,
‘poifits. dales amounted to

‘ Spanish exchange and
'pl:umces on Rome were
‘featuses of the oreign

monetary
unaitereda.
mt:amg international
Lab8rty 4's varied f
the 3%’s from ¥8.46 to :
par vaiue, $4,465,000.

'S SIRENGTH

issues,
Yinm
94,

Matthes and Company. in
lester. say: The shares

tyre_nave ‘been markedly™

tly- and the ‘earnings of

ny would seem to fu.ly
_avery contidence in the imme-
“future. The October net earn-
of the company are reported to
s of $92,000, at wnich rate

idend requirement is consider-
‘more than: covered. e direct-
¢ ecompany meet y - snort-
sre should be no - question

‘the dividend will be con-

jts present rate. The phy-
ndition of the property is re-

d to 'be better than ever be-

i mg May Secure Half
tetest From Beaver in
2 Kirkland Lake.

the shareholders of the Timis-
‘Company ind.cate thefr ap-
& meeting to be held in 'Co-
0 on [December 28, the company
hecome half-owner “with e
ake Gold
. Directors of the %uskammg
obtained the requisite opiion on
held by the Beaver at a price
The strengih
oWn by both Beaver amd Tim.s-
ming - yesterdaly afternoon, when
‘news. ¢f the projected merger
thiie kmown,” seems to fureshadow
ratification of the deal by  the
ireholders. 3
ke proposal is gone into.compre-
ply in a circular signed by
dent F. L. Culver, which s being
Suareholders of’ tke ‘Tinus-
today.; - He  states that the
g directurs have  secured
Option on :871,625 shares of tne
8 of the' ' Kirkland Lake Goid
g ny, oeing one-nalf of
entire holaungs' of the Benver,
bave dlso entered into a tenta-

it agresment’ to - advancs money

e

Q..f

ﬁrm %o month, equally witn

Ver, to carny on a strong de-

bmept jpolicy and complete the
o of a mill. Both' the Beaver

! g - will receive back

,!ﬁbneys- advanced equaliy, wich

at the rate of 6 per cent.,
the Kirkland Lake.

. . Promising. ‘Outlook.

' pointed out that the Kirkland
# 7362 acres of patecuted
tqd has a number of claims in

WSrict, several of wi.ch  are
g Dprospects. Development
has been confined to one
&own as the McKane lot, of

d ACres. A shaft hgs been

0 & depth of 700 fuet, and
constructed at eack 100-foot
18 'stated that excellent val-
been ‘encounteerd at all lev-

fith the exception of the second,
L. 90ly a little work has been
om this point values _have
Inthéased with' depth, ang it is
uated that $1,000,000 wortly of ore

“Been, blagked out ready for min-

®lreated in the mill,

b
§

i
:

H
|

Ay driven
— -

Wd nilling, Already there has
tMined and raised to the surface
MU0 tons of ore, with an esti-
Value of between $10 and $12
the ton. This ore is now ready to
An up-tosdate
With an initial capacity for
fing 150 tons of ore a day, is now
of erectiom, and it is ex-

%46 will be running by.the first|
The mill will e elec~

inej1918

B

.For Guardianship

# The guardian of an
nfant’s  estate ought to
have facilities for obtaining
ililﬁmne-producing invest-
Mments. - Write for Booklet.

tional Trust

:Simifed

paid-up, $1,500,000

“':gmm
e $1,500,000
©18-22 King Street East
LORONTO

‘Newray‘ 'Le.ads Gold Group—
Projected Merger» Helps

3

Beaver and Timiskaming.

The mining market came suddenly to
life yesterday afternoonm, dealings broad-
enisg cut as they had not done for weeks,

‘and advances, running from large frac-

tions to a number or points. extending
thruout practically the entire Hst. Tt was
stated that eubstantial orders were
recelved from New York, and that inter-
ests which have held aloof from the mar-
ket for some time are now emphatically
on the bu.l side. In some.quarters, how-
ever, yesterduy’s rise is as a
flash in the pan, ana it is contended by
these douhters that a. broad buil market
g:rMMIy be hopea wor before the new
Newray was the most spectacular per-
former, selling as high as 49 after open-
ing strong at 36. It closed at 45, on a
total turnover of 12,760 shares. It is un-
derstoou that the short interest in !the
stock was somewhat roughly handled,
ltl.}lli:’! a%;ngﬂ‘m‘ to fover eont?-buted to
'S 3 est “reports from
norih indicate that the Crown Re-mth:
interests arewell plewsed with progress
on ths Nowray, and the tempora clos~
ing of the mill beccuse of a “fault” in
the Hanson yein does not appear to be
# dampener. Meoeilntyre soid up to 1.38,
d,gain of 3 points; holly at 5.00, an ad-
vance of 10; Dome was firm at 6.80, and
Apex poticeably strong and active at 6.
Bchmnm:her recorded a 3-point gain, Por-
Cupiae Viponu was ) higher at 21 and
West Dome at 14% was up 3.
Iy a circular issued to the shareholders
Bor, B ettt resont o s
y 1€ I
tue mill, and adds: . oS dOWR of
w“;mﬁtdg‘gftom ar; hopeful of being able
. ilung n earl nme:
ot some 300,000 t?o8 e s it -4
which cannot be:

stored in the ‘g
withdrawr uxtil the ore overhcad has
been broken . T'his shoula y.eld an-
other 100,000 tons. If this work is com-
pleied by eary summer 400,000 tons of
‘this ore could be milled at the rate of
40,009 tons. per .month, yielaing o prop-
“wle profif of some $1,400,000.
el 201 Proje:(ted Deal. ;
¢ ement ‘wne ected  d
rgkix:reyy 'l‘inusk&mmg a.nﬂméeu,ver :1?4
uy ccntroi e H.rklan J

gi‘nlr‘ng Ombxzpuny. and Lake GQGoid
fiect on th the Cowalt companies. in-
Voived. Timickaming went up rapidly rrfo
41, «ud at tue cwsc 28 was bid and 30
asked, while Beaver rose from 2815 to
30, with 31 asked and 30 bid. - suning
Cor_pomhon and MeRjm ~Darragh, both
se.ling ex-diviaend, were decideuly firm.
and Chambers-Ferigend Strong at 11. Bn.'l:
ley wae unusually. active amound 5% on
the announcenient of a decusion by Jus-
:m;e Master. in the appellate division of
1€ Eupremse court. ‘the case .in

an appeal by Edwin Bensqn, ; v?ltm
meriy presiuent of the it alley-Copalt, he
claining aboui $89,000 Was due him from
the assets of the company. The’ appeal
Was dismissed with costs, The Share-
holders’ Protective Association, who were
dexengax_na in the case, were represented
by - Wi.liam Laidiaw, K. C., during the
pootracted litigation, and members of the

| assocdation are appreciative of his pains-

taking efforts. The association now owngs

the mine with a total ebte
about $2000, MR of

LOAN'S SUCCESS BRINGS
LARGE WAR CONIRACTS

The tremendous success of the Vie-
tory Loan is, already having a direct
effect upon many of the Canadian in-
st.tuttions engaged in working on
mundions and other supplies for the
a.lies. It was siated yesterday that
the Universal Tool Steel Company  of
this city had received: important con-
‘tratts that would not have heen given
except for the success of: the last
tean, a. portion of which will be used to
fina ce the contracts of the allies in
Canada.

BANK OF ENGLAND'S
RESERVE DECREASES

e

London, Deg. 6.—The weekly statement
of the Bank' of England shows the fol-

lowing chunges:
Total reserve, increwsed, £377,000.
Circulation, increased, £651,000.
Bullion, increased, £1,028,313.
Other securities, increased, £457,000.
Other depcsits, increased, £12,896,000.
Public deporits, decreased, £5,068,000.
Notes. reserve, increased, £428,000.
Guovernment securities, inpreased, £7,«
€98,000. ~
The proportion of the bank’s reserve to
liability this week is 18.74 per cent.; last
week it was 19.40 per cent. - Rate of dis-
count, five per cent.

RUMORED WIRELESS DEAL.

New  York, Dec. 6—Paulson Wireless
sold up to $11 today, This 's the wire-
less from San: Francisco to Spain, which
the Marconi people are after. Marconi
moved up from 2% to 3 to 3% to 3% near
the close. ;

It is said that the Marconi will acquire
control of the Paulson Company.

COTTON MARKET QUIET

J.'P. Bickell & Co. received the fol-
lowing wire from New York at the
close of the cottor market: Toeday’s
session was without feature. South-
ern spot markets were unchanged
and nominal The news from
Italy suggests the possibility of the
resumption of the attempt of the
Germans to break thru the Ttalian
lines and the faar of a successful
outcome of this endeavor undoubtedly
acts as a restraining influence at the
moment. Until the situation a»>road
becomes élearer, we do mot_anticipa ¢
any decided change in the trading
character of the market and believe
the best results will' be obtained by
making commitmants ' only during
periods of decided weakmess.

LIVERPOOL COTTON.

Liverpcol, Dec. 6.—Cotton futures closed
quiet. Now contracts: January, 2255;
February, 2¢.56: Manrch, 23.51: April, 22.48;
May, 22.44. O'C-contracts (fixed prices):
December, 21.22; December and January,
20.96: Janvary and February, 20.87; Feb-
ruary, 20.87; February and March, 20 78;
March and April, 20.69; ‘April and May,
20.61; May and Jure, 20.53; June and
July 20.45.

NEW YORK COTTON.

J. P. Rickell & Co. renort New York
Cotten Exchange fluctuations as folows:

Jan.

Mar, ...2
Mery ...23
July .. 27.f
Oct.

Deé.

e o

PRICE OF SILVER.

Lonton, Dec. 6.—Bar silver
closed at 42%d per ounce,

New York, Dec. 6.—Bar silver
closed at 853%c per ounce.

had a markedly builish -

THE TORONTO WORLD

i TORONTO STOCKS.
¥
: Asked.
Am, Cyanamid com........ 20
Ames-Hoiden. com; .......
00 proferred . ...... ..o
Barcelona ..... ...
Brazivan T, L. &
B N BOrb eom Lol
go‘ Ty L B
Bread com, ......,
. Cur & », CO.
do. preferred 50
Canada Cement com. .....
wall, ot, L4ues Cuil, .. ....
do, preferred
can. Gen. ulectric
’an. Locu., com.
do, preierred
A G R A SRRy e

wAtY LRy €O, .. in.iuol,

a0, preterred ...
onfeaeration Life
ons, Bmelters ...........
Consumers’ Gas .......... ...
JTOWE-NellE <.........; sev . 00
OIS Lo i e 6.80
Dom. Steel Corp, ..... i
wackay comiion

do. prefeérred
Maple Leat common
" do. preterred
Monarch com.

do. preferred ...i...... 177
N, Steel Carcom.......... ...
Nipissing Mines .......
Petroieum .
“ruv g o
Russell M\C. com. ........
cussell M. C! pret., ..., )
SawyeriMassey .

do. preférred ...........
Shredded Wheat com.’ ...
spanish River com.

do, preferred
Standard Chem. pref.
Steel of Canada com

do. preferred L
Toronto Ratlway ..........
EUCKELts com. .iivviilh e
Twin City common
winnipeg Railway ...

.

sees
sessnen

sesrenns

«
“ecessrensrrsnuns

*rRssseceancnsas

s esensea

R

A% o ks vk 137
| —Loan, Trust, Etc.—
Canada Landed 15
Can. Permanent $5k o ik
Caolonial Investment ......
Hamulton Prov. ....cieeeis an,
Huron & Erie ....... seees, 210
40, B0 Do DA Lviivecs s
Landed BanKing ‘......... ...
National- Trust - v.......... 205
.Toronto General Trusts .
Toronto Mortgage
Mexican L & Pi wiceciovis 40
Penmans .....
Rio Janeiro Ko vabononebs ane
teel Co of Chnada ...... 8914
War Loan, 1925 ......c0e.. 95%
i

War Loan, 1981 secieconvii
War Loan, 1937 ....cecaees

TORONTO SALES.

Op. gh, Low. Cl. Sales.
Brazilian ... 32

. 32 32 174
sank Com...182% 18214 18214 18214 3
Dome 6.71 6.74 6.74 6.74 250
Imp. Bank ..185 185 185 2
Maple L. . 9 95 93 93
Mauckay T4%  T4% T4% T4%
wvipissing  ..8.10 810 8.00 8.10
Steel of Can,
pref. i, 85 8415 86 9
War L., 1925. 95% 95% 956% 9515 $200
War L., 1931. 94% 943% 943 943% $5,000

UNLISTED STOCKS,

35
10
190

Brompton ...... .
Black Lake com

do. preferred ...

do, income bonds ...
C.“P, ‘R. Notes
Carriage Fact. com...

de, preferred
Macdonald (Co., A
North Am. P. & P
Steel & Rad. com

do. preferred

do. bonds

NEW

-
Kemerer, Matthes & Co. report the fol-
lowing closing prices on the New York

curb
: Bid.

YORK CURB.

Industrials—
Chevrolet Motors ...i..... .
Curtiss Aeroplanes
North Am. Pulp
Submarine Boat .......s0.
United Motors i
Marconi of America ......
Oils— :
Inter. Peétroleum
Merritt Ol .....% . %
Midwest Refining ........, 108
Mines—
Boston & Montana ........ 47
Butte Copper 7
Calumet & Jerome ........
Cons, COPPer. .....cess wesoh
United Verde -

MINES ON CURB.

losing prices yesterday in the Cobalt
lm?i oPoriuplne stocks on the New York
curb, as supplied by Hamilton B{ Wills,
the Royal Bank Building : /

Beaver 'Cons.

Dome Extension .

Dome LaKe .....coeveesses
Holilnger

MciIntyre

Vipond 5, i

West Dome Cons, ...
Buffalo ........ §
Crown Reserve ..
Kerr Lake

La Rose
McKinley - Darragh ......
NeWTAY . oi essvon 3
Nipissing .

Peterson Lake ..
Timiskaming

ROYAL BANK CHANGES

Montreal. Dec. 6.--W. D. Torrance,
who has been superintendent of
branches for the past scven een years
of the Royal Bank of Canadz, retired
at the end of the bank’s fiscal year,
November: 20. Mr. Torrance is suc-
ceeded by M. W. Wilson, heretnfore
holding the position of tihief inspec-
tor.

ON. Hilary, supervisor of western
branches, s »n his way to Montreal
to take the position of general in-
spector. Two wother general inspec-
tors have also been appointed, these
being- 3. W. MacKimmie and 8. 2.
Noble.

S. D Bcak, who hus been chief
accountant for -a. number of years,
l.as been appointed secretary, and is
succecded by J. McKerchar.

MUNICIPAL BOND SALES.

The municipal bond sales in Can-
Canada for November, as compiled
by The Monetary Times, were $174,-
191, compared with $£39%5,771 in tcio-
ber and 246,480 for November of
last ‘year. he Victory Loan cam-
paign, and the monopoly of 1tle
money marke s by war loans gencral-
1y, account for the low totul sales last
month,

MONEY AND EXCHANGE.
i ——
London, Dec. 6. — Money 3% per

cent. Discount rates short bills, 45
Pper cent; three months bills, 4% per

cent,

Ophir .....

*| Am,

STANDARD STOCK EXCHANGE.
: Ask.

7
3
bV
a4

srsscsasrnrneesD,
aes

L A R

Lavidson ...... s
tension .......

8 Lake ......Geinenped ]

Dome Mines .

li:«;omo

50
R T o

Hodinger Con. ...........5.00

. IuESLAKe 45
Insp.ration 4%
neora R e }‘1’”

Eirkldnd Lake ........

Ladtisy 2
”1'3'91%

+ 46

9
22

s we

MODBER wooosiisinsyinesnns
Newray Mines ........
£-) re

rorcupaie £onanza cie....
PG VBN T i
Porcupine Crown .+«...van
Porcup'ne Gotd ...iiseeinn
Porcupine lmpesiel
rPorcupine Yisuaje .
Porcupine Vnpond ..... Sy
Preston

OlLiagus .
Crown Reserve ....... By
oste

o
‘| Giffo

isLuSon Bay ........
Kenabeek

sascsassn

sessssvescses

Shamrock
Silver Leaf ....
Seneca-Superior
Timiskaming
Trethewey .
Wettlaufer
im0

nin, orp.
va.rfcia.l e

SL.scel.aneous.
vacuum Gas

Silver—=853e¢,

STANDARD SALES.
Op. High. Low. Close.
9% & % 6

Holly Con..5.00
Kirk, Lake.. 30 ¥

Mcintyre ... 136
Newray M.. 36
P. vipond.., 19%
Framten ... L &
Schumacher. 46 - ... ...

T.-Krist .... i
143 143 14% -

i35 138
36. 45
19% 21

138
49
i

w. D. Con..
Wasapika ..
T N

% 5%

, 49,108
500 | advances, increased, 29,384,000 francs,

Mg. Corp...3.85
Nipissing. 84}3 %o

Silver—853gc,
Total sales—84,100..

NEW YORK $§TOCKS,

J. P. Bickell & Co., Standard Bank
Building, Toronto, report fluctuations in
New York stocks as follows:

‘Yrunk Lines and Grangers—
Up. Hugi wow, Cl
49 4uve 48% 48%
wre o9 1bvs loys 107
ao. 1st pr... 24 2% Livg Yérg
WL, ANOr. Pr., Y14 Yl¥ YU Yusa
New Haven.. 380 30 284 29
N Y, G .. T1% T1% by 693
ot. Paul .... 409 4U% 37% 37%

racidiC8 aud wovulne: us—
Atchison . 85% Bosxs 83 83
PG Rl 133 1334 1324 132%
K. C. South.. 18% 18% 17+ 17%
Mo, Fac: .. 35 254 23 23%
Nor, Pac, ... 8615 8o% 34% 344w
South. rac.. 83 839 8Blug 8l
south, Ry. .. 2515 264% 24% 244
Unon Pac. ..114% 1144 1139% 111%

Loalers—
Ches. & O.., 48% 48% 47% 48
Lenigh Val... b3% 54% 53% b54%
Penna, .. 45 453 44% 46
70% 70% 69
Bonas—

Reading

Anglo-French 893, 893 89%
Ilndustrials, Tractions, Etc.

Alcohoi 10944 1093 108

Allis-Chal,

Air Brake ...108

34%

Sales
5,300
1,uun
-
1,3vu

“dadwy
3,20
6,000

2600
" 2,200
1,600
7,00v
2,300
3,400
5,9v0
6,4

3,400
400
5,000
20,400

B. & Ohie...

Cah. ...
Am. Wool ...
Anaconda ...
Am, C.0, i
Baldwin .....
Beth, Steel .. 7
do. B oo
BB T ciin
Car Fdry, ..
Chino
C. Leather ..
Corn Prod. ..
Crucible ..... 2% b52%
Distillers . 33 331
Dome
Granby .....
Q. N. Ore.... 265% 25%
Ins, Cop. .... 42% 421
Kennecott .., 3t 31
26% 26%

Int. Nickel ..
Lack. Steel... 79% 801
Locomotive. .7 51% b1l 521
Max. Motor.. 27% 27
Mex, Petrol.. 7g%

2

Marine
. 92y

Nevada Cons. 17%
Pressed Steel. 51%
Rep. Steel .. 763%
Ray Cons. ... 22
Rubber 51
Sloss .. 37%
Smelting ... T74Y%
Steel Fdries. 54
Studebaker .. 433 43% 35
Texas Oil ...138 138 1364 136%
U. S, Steel.. 90 90 87% 87%
do. pref ...108% 1083 1075 108
Utah Cop, .. 78% 78% 76  77%
Westinghouse 37% 37% 37% 37%
Willys-Over.. 19 19% 18% 18%
Total sales, 455,400.

MONTREAL STOCK EXCHANGE,
e

Supplied by Heron & Co. :
Op. High. Low. Close. Sales
Bell Tel 3

Brazilian
Brompton ... 394
« 25
94

.7.3% . .7.4%
44 44
6618 656%

41% 42%
62% 62%
27 28

90,900
1,0C0
17,50
1,500
3,300

Con. Smelt., S
Maple L, ....
Steel of Can. 50

Toronto Ry. .60

“60% 60 60y
TWIN CITY CARS RUN.

St. Paul, Minn.,, Dec. 6. — Street
cars were running practically on
schedule today and no disturbances
were reported last night according to
the street car and police officials, fol-
lowing yesterday’s meeting of more
than 10.000 union men to consider
striking in sympathy with the car
men,

‘| ford Motor Co. were ordered in .a

| BANK OF FRANCE. GAINS |

000 | 009 franes; sitver in twamd, increased, 655
500 | 000 francs; notes i cireulation, increased,

% MONTREAL EXCHANGE

0ling at 603,

e fur November of last year.

TWO-POINT DIP

Brazilian is Offered F reely\at
Minimum—Demand for
War Loans Lessens.
R N

Trading was again at a Jow ebb on
the Toronto Bxchange yesterday,
trading in two mining issues, ‘Dome’
and N.pissing, making up virtvally
twe-thirds of the day’s entire trans-
actione: Apart from these, Brazil an
led in activity, 174 shares coming out
at the minimum. more being of.ered
at the ciose without pids. The mar-
«et for Mapls Leaf was shown tc be
4 DAITOW one, the price breaking
irom U5 to Y3 on a turiover of 33
shares. There is a disposition on the
“sureet” to regard Maple laaf as hay-
ing reached the chmax of ity melou-
cutting program with the recent dis-
wabut.on of Vicwry oonds; and tne
velief is growing that coming war
frouts taxat.ion will fall wita to.ce
on tne muling compaaies in particu-
iar.

Demand for the war Iloans has
sharply contracted of late, and heavi-
ness was not.czavle yesterday in the
second issue, which lost half a point
at 54%. The first lan sold unchang-
ed at 95%, but the third was offered
at 93 without bids. . / .

The duays transactions
Stocks, 673. war bonds, $5200.

FORD MOTOR COMPANY -
MUST PAY DiViDENDS

Detroif, Dec, 6. — Directors of the

were:

idnal decree in the Dodge-Ford suit,
(o declare within thirty days a divi-
Jend of §19,275,385.96 from aceum-.
.x;xlxéated cash surplus on hand July 31,
4916.

Circuit Judge Hosmer declared
that to hold accumulated profits be-
yond the fixed assets nece: to
run the business is “without author-
ity and is permanently and absolutely
restrained.”

John and Horace Dodge, holders
of ten per cent. of the Ford stock
won their suit recently for a division
of the profits of the Ford Co., in-
stead of diverting them for construc-
tion of a huge smelter plant at River
Rouge, :

IN HOLDINGS OF GOLD

Paris, Dec. §.—The weekly statement.of
the Bank of France shows the following
changes: Gold in hand, increased, 2,902,-

-

220,898,060 francs; treasury deposits, in-
‘creased, 54,506,000 francs: general  de-
posits. -increased, 17,401,000 freancs; bills
discounted, decreased, 39 CS;

t

LONDON STOCK MARKET
MAINTAINS GOOD TONE
London, Déc. §.—The atock aerket, tho
generally quiet today, maintamed a good
tone, with a fair
securities and ailied , 2
were leanding features on the decline
e

excharge: to 19.65 pesetas to. th
sterlln‘x‘. a n::lv 'l.:u record. - Ol
were firm, and mining:- stocks,
Russjans, improved. .. i 3
Money was in larger supply and dis-.
count rates were quiet. There a
demand for treasury biils.

Duluth-Superior Traction
Earnings Show Increase

Gross passenger earnings of the Duluth-
Superior Traction Company in the finaf
week of November amount to $41,813, an
increaee of $4,498 over- the
of last year
have shown st
year to date
month ?gl Nov g rse well
year with a total $138,098, an 41
of 12.4 per cent. Earnings for m
to date amount \to $1,448,844, an increase
g{ 215551?3%“ cent. over last year's total of

Tes
inciuding

above last

HAS DULL SESSION

Toronto Rallway Pulls Away a chﬁoﬂ
; Minimum.

Montreal, Dec,. 6.—Trading on the lo-
cal stock exchange today ranked with
the dullest sessions since minimum
Were established. Smelters and
Power were traded in in board lots, but
showed no change from previouse q -
tions. Brazilian, ton, Textile, sold
at the minimum in broken lots. Nationa}
il?rig:e bogd:edchgwed t improvement
n unlis o) . Where b
e e oo
'oron way pu a a frac-
on from the minimum, a boo.:dw lot sell-
the minimum being 60. This
is the first time this has oceurred since
the mi ms were established. Later
it sold at 60%.

TECK-HUGHES OUTPUT.

Cobalt, Dec. 6.—The "Teck-Hughes
mines have produced in the neighbor-
hooc of $65,000 in gold during the
last seven months since their 30-ton
per day mill was started. The aver-
age value of mill-heads was §7.53 per
ton. The number of tons m.lled was
9138, averaging 1305 tons per month,

NOVEMBER FIRE LOSS.

The Monetary Timese'  estimate of
Canada’s fire loss during November
is 3t59,049, as comrared with th.
October loss of $704,605 and $932,235

2! is probably as temporary as that .f

The fol-
lowing is the estimate of the Novein-
bar losses:

Fires exceeding $10,000
Small fires reported .

{ Estimates for all unfreported
fires

$721.506
112,460

125,903

959.049
BUYING BETTER THAN SELLING.

J. P. Pizkell & Co. received the fol-
lowing wire at the close of the New
York market: “Mark:t closed ‘dull en
decreas.ng volume, and the reaction

‘Wednesday., The buying was better
than the selling and we advise the
long side.”

MEET C. N. R- NOTES.

New York, Dec. 6.—An issue of $1,.
750,000 Caunadian - Northern 5 per
cent. notes, due December 1, securad
Ly $2601,466 Mount Roval Tunnel
& Terminal Co. first mortgage rent
charge & per cent. bonds, due 1970,

Canada Permanent
Mortgage Corporation|

{iod of last year.

in gilt
i
:
sha

.waspaldc(!umhonthtdgu

25 Can. and
Ry el

- $1000 Sterling Coal
20 Hmnnk, 5%.

6
(ex-div.

UNLISTED STOCKS

FOR SALE

% (ex-div. Dec. 15th).
Dec. 15th).

Bonds, 6%.

HERON & CO.

___ Members Toronto Stock

| 4 COLBORNE ST.

. MAIN 1447-1448.

f_~_~~_m“____m_~__._‘~;~~."w—m—»—_--__;:;;___;_*__.—

o

' TORONTO

In making an investment the seiection of the
Important factor. Write us for advice before

ISBELL, PLANT &

Members Standard

MONTREAL |

security is the most
making a purchase.

C 0 '
Qti:k Exchange. \

BROKERS ;
- Standard Bank Building, Toronto *

Telephones Maln 272-273.

D;'I i Noti

Quarterly Dividend

Notice is hereby given that a ridend
of Two and One-Half Per Cent. the
current quarter, being et the rate of Ten
Per Cent, Per Annum, on the patd-up

Capital ‘Stock of the Corperation, has |-

reen declared, and that the same will be
payable Wedneaday, the Second Day of
January next, to Shareholers of record
at the close of business on the Fifteenth
Day of December. :
‘By order of the Board. .
g GEO. H. SMITH, Secretary,
Toronto, Nov. 28, 1917. §

oz o e

~ CLEARINGS IN TORONTO

e e

The first instalment to the war loan
of 10 per ceni. caused bank cleacings in
Toronto this week to show marived
over the previous week of the nt
year and also over the corresponding per-

-

Cleart $66,
511,812, an increase of 06?4,568 over the

HAMILTON B. WILLS

Member - St.;;z:cmtol:t Exchange
rorcupine. STOCKS
Private Wire to New York Curb

Phone M. 3172 -
1504 ROYAL BANK BUILDING -

LOUIS J. WEST & CO..

Members Standard Stock Exchenge
MINING SECURITIES

CONFEDERATION LIFE BLDG.
TORONTO.

.J. P. CANNON & CO.
_STOCK BROKERS
R Rupg S W e

EEQZ 0. MERSON & CO.

hartered Accountants
807 LUMSDEN BUILDING

You ;.
Keora two veins, 20 and 8 feet wide

‘ﬁ??f%?’sm T With the m
wle ,356,754. )
of the  first week of last month the
clearings are the largest since
early in July. The clearings compare as
followe: it Z
‘ 19617. 1916. ¥
Dec, 6.. 366,511,312 $60,386,764 $6,174,558
Nov. 29 53,841,647 ~ 56,634, 792,498
Nov. 23. ©7,985.769 58,307,212 * 821,443
Nov. 16. 54,446,102 64,085,
crease.

*—De:

RESULTS ON KEORA.

It is stated that on resuming work
on the first diamond drill hole of the

9,638,943 '

‘respectively, have been located. and
that both show excellent values. 'Ths
#econd hole is now down about 85 feat
and is in several feet of vein mattar
which looks -as tho it should assay
very well. A deal for a considerable
amount: of Keora stock is said to hinga
on the result of this diamond drilling.

Paris, Dec. 6.—Trading was quiet
on the bourse today. Three per cent.
rentes 59 francs, ‘50 centimes for
cash. Exchange on London, 27 francs,
21 centimes.

No. 3 e
Time is by when it és the duty of fin-
ancialdom to “Hush; tread softly; don't
@0 anything to hurt the ybock market;
Libertyes are below par and dro A
o American fiharnce today is & tohdition.
* The people must be shown this condition,
or later, when the war most needs the
» people’s aid, hell will  be.io pay and the
oountry's pitch frozen.

Here will be the order; the government
will contraict for everything mecessary to
carry the war to a successful finish, not
only everything for us, but for our aillies.
If our aldies cannot put wp coliateral for
what we lend them, well and good, we
will see them through just the sasue, Next
the government will lesue Libertys in
constantly increasing quantities, The
people must buy Libertys as fast as they
are issued, to pay bille comtracted for,
To do this they must part ‘with ' billions
of stocks and - bonds, temporarily they
will think, but in fact permanently; for
when war finance has made the ecircle
the people's wealth will be in Libenmtys;
the nation’s industries in ‘the hands of
the government: the government will run
the i ries to make as Httle profit as
possible beyond whet mut be made to
pay Libertys’ interest. To make more
profit would necessitate adding to the
already prohibitive Mving wceet, which
might cause the people to rise and do
things to ‘the government.

‘Then the war ‘will end, and our sol-
diers will return, and for the first time
the world wi! reslize what the war has
done to civilization, particularly America.

The world has always believed that to
keep Amerjca prosperous ail people must
be employed in the ne 's industries.
Before war anyone, even the advanced
Socialist, who proclaimed that the Amer!-

millions of its
best Iabor from s industries would have
been dubbed mad, 4
Niow the world is going to have this
abject lesson—Tive mitilons of America's
best Jalbor not only withdrewn from pro-
ducing but made dependemts of those left
to Tun the nation’s industries, and over

.

~ GAMBLING

five millions of those remaining, prodyc-
“ing war material for the firet five mil-
Hons and their allies to desiroy, and
these tem millions drawing pay greater
than they drew in pewce because their
labor is new comtrolled by exiracrdingéry
conditions—war conditions; which hold
no relation to the old orderly peace
supply-demand laws; and the world 1s
poing to eay,- this being so, when the eol-
diers come back and go to work and we
no longer need the five millions of war
material labor, there will be undreamed .
of prosp y BT r than in war times. .

Then i1 e the awakeuning;
the five ions back from the war, and
the five millions “lald off” from war ma-
terial Jabor, will be told they ocan have
noe more prosperity because labor's wages
must go down while Mving cost remains
up, for they muet be taxed three billions .
additional to pay Liberty interest.

Then America will hear from the five
million soidlers who left their peace In-
dustrial slavery and aecquired the raw,
red blood throb of independence. “Not by
a d sight. We did not go 10 war
to return to slavery worie than hefore,
we know there must be wometiung
wrong.” Then will come the question: .
‘“Who is running things?” and the ans-
wer will be: “The Government”: and
then our soldiers as one volce will roar,
:“Ohuco the government!’—there’s the

"It is folly to say that because of war
enthusaesm, loyaity, patriotism, the peo-
ple will do no rash things now, Illustra-
tlon of what they will do, As soon as
war began the American people, instead
of donning sackcloth and ashes, plunged
into the wildest stock gambling debauch -
of all history. They are now paying the
price—billons, and yot they are just as
eager to gamble as sver, war or no war,
and omce they get the true slant on fin-
ance oonditions the way they will throw
over ‘stocks and bonds and buy Libertys
wiil make new history, harticularly when
they awake to the fact that there is one
great beneficlany of the war—=8ilver, and
that is to be the one violent stock gsamble
while everything else is crumbling,

, Thomas W. Lawscn

s

e
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No. 4

When war broke out there was but one
thing for America, democracy’s guardian,
to do, jump to the Alllies’ assistance and
@o what we are doing now-—everything to
ajd them in their battle for democracy's
existence. Instead, we saw but one auiy,
to bleed them to the last coin, we made
billions and thousands of millionaires, but
we broke thé AMies. Our store of neces~
sities was ample, but we bloodsucked
democracy’s defenders 100 per cent.,
1000 per cent. prof and we had our
stock gamble debauch as never before,
buts=we broke demoocracy’s defenders.
Then we in America were oconfronted

greed, we mu3it meke the war ours and
finance the netions we had pushed to
bankruptey.

No great harm would have béen done 11
the logt we took from the Adlied nations
had gone to all the American peopie
equitably, for then the government could
take it away equitably, for war expenses.
Instead, a few got all the bililons of
blood money and the whole American
people must pay war's bl?h. To ’“E
Shylock prices on 4 y’'s defenders
necessities we had to put them on our
own, hence the hell we are wrestiing
with today.

Téme is gone for the ory “dom’t disturd
stock market values or the government
cannot prowide war needs.” The govern-
ment is going to have no trouble carry-
ing the war on any scale necessary, The
wezlth Is in the country and it is going
to be taken by the government from its
present owners one way or dhe other,
Just as millionaires were made by the
hundreds in war's firet two years, so
millionaires will be pauperized in war's
last two. No power can prevent and the
natdon shouid have no concern about
the process,

If 50 billions of dollars are burnt up in
war the bulk of it is lost and %he bill
can owmly be pald by turning stock and
bonds iwto cash and exchanging cash for
Libertys, The guicker the: American
people get this fact clearly focused and
the present day theory stuff dimipated,
*Lm' t this is the fool process

better. e :
stock prices are being kept up and

GAMBLING

with the ‘horrible result of our brutal b

Libertys are below par and talll 8. Is
such process not an inwit to erican
intelligence? Jf Libertys are mot worth
to the penny what the government sells
them for, not only mow, but always and
u g conditions, then American
stocks are not worth the paper they are
printed on, for the government must and
";m take av:;y dollar of and

necessary the prinoipall, of ration
socks and bonds, to pay Immo’rht
and principal on every Libenty it issues.
The American people should never lose
sight of this unalterable fact and they
should sternly frown down any angument

eginning “if thus and so is done we can
no; ﬂ‘r)llct l:r :Mmm;."

merica is ng to fight to a finish,
even if every millionaire is turfied into
a4 pauper and every dollar of wealth is
indirectly or diredtly confiscated for our
Allles and our own necessities,

When the most vital of afl publc epi-
sodes since ‘“Bemedict Arnold/” -the
“Leak,” wound wup In ocongressional
vaudeviile and brought on ‘ipevitable
war, 1 agreed to refrain from exposing to
the public the Hver and lghts of that
monstrous treason until such times as
its public reception would not interfere
with our great President’s mighty war
efforts., .

Jn working wp my *“Leak” book and
lecture matertal, I necessarily had to
wade into the entfre war 7tuation.
(These five advertising chapters are ex-
cenpts.) In pawing the word and figure
stuff, this one thing stood forth llke the
hump of a camel. Owing to Amerios hav-
ing all the gold and the world's gold
standard measured values having more
than doubled, there muet be an additionp
to the present standard, and the addi-
tion must be silver. As silver value has
already doubled, 50c to $1 per ounce,
and a= the people will stock gamble more
frantically as stock and dond weal
crumbles, good Wdlver stocks must
rapidly, wildiy. As1 sew the coming of
“copmers” when they were unknown to
stockdom, T see today the coming of the
new gamble, and as I announced the
coming of *“ ers,” so 1 today point
the people to the coming of the greatest
gamble of the age—Silver,

Thomas W. Lawsca




