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1. A note of #300, dated January 1, due in 6 months withoutinterest, ,s worth what March 1, money l.ing worth G^t
a. If a debt of $1260 be paid 3 mo. 12 da. before it is .L whatdeduc .on should be allowed, current rate of interest 6^ ?
3. Bought a farm for $2400, to be paid in 4 months, and sold itunmed.ately for ,2500 cash. What did I gain, mo^eytinj

•stvi ^r'*''a
°^'"/°' * ^°"'*' °"* ^^ ^2000 cash, the other off2150 due m 8 months. Allowing money to be worth 8^ whichi^the better offer, and how much ?

^'

A.A I^X
^""'^ P"^*'"* ^" P^^'"» "^t*' ^fore they are due is todeduct the interest from time of payment to maturity, thus payingmore or less than the true value ?

^^ *

6. A non-interest bearing note of ,800, dated January 1, due in

at 6%. What was paid ? How much more or less than the r^^value of he note ? If it had been an intereat-bearing note whasum would have been right to pay ?
'

1Jatrn^' Wh^'
'" " ' ™" '' ^^ "" '^'^ ^* - '^--nt of.

-I% a month. What sum was received ?
ft A merchant sold a bill of goods amounting to ,1200 Bv arule of tl

.
ouse the buyer had 60 days to pfy the bill ifhechose to pa, cash, there would be deducted from the bill the interestfor 60 days at 6%. What did he pay in cash ? Did he parmlor less than he would have done if he had given his note T\7Zmerchant should put at interest what he received, what wou d Iamount to m 4 months, money being worth 6% ?

9 Bought iron for ,600 on credit for 4 months. Discount of2% for cash. What did I pay in cash ?
10. The list price of some books is ,30. What is fh^ ».«* ^ •

at 25% off ?
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list^^oi^io^r ^^" ""' ' ''' °^ "^ ^"^^^'^^^ ^ «^

o«/"/*^'" °! goods invoiced at ,760.50 is sold on thirty davs at2% off for cash. What is the discount ?
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