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TH1E CONSOLIDATED BANK.

A generally unnoticet feature of the
present period of depression, an out.
growth probably of its graduai character
as distinct fron the panics of previous
oras, consists in the philosophie calimness,
the apathy we nay almost say, iviit
whicIh iolders of batik stocks have
wiltnessed the steady depreciation of their
property thus invested. This bas hiad its
patallel in the confidence maintained
titrongli all titis depreciation by fite pub-
lic wlo vere interestet as depositors in
those institutions, and may perhaps be
accounted for by the general advance in
ktnow'ledge. In former times the lower-
ing of a bank's stock to half iLs par vaine
or tiereabouts would have precipitated a.
scramble to sali out, or a run upon its
deposits. 1l is a sceptical age, and peo-
ple have ceased to be frigitenied at sha-

dows. iL is, ],owever', a reading and criti-
cal age, and persons occupying positions
of trust are not allow'ed very long to 1br-
get their ' responsibility to the public
thus i is liat hitlerto none of our bank-
ing or siinilar institutions in Canada have
eu>iibited sudl a state.. of utter mis-

management as we have beeome seme- t 57 aI tie baginning of liea prasant
what faniliar vith of late in Europe and nonlh il l'ail te 441 on te 101h iroppcd
the United States. It speaks well forte t 40, 35 ti 30 during tie las two ays
stability of ouir Canadian financial instiLu- et te week, atd reached 2 on Monday,
tions that nearly all of them have not équal le $17.40persia'ewhencaifhegan
only preserved intact the property of te raliy ude' a sii"bo con-
their stockholders, but have continuote lidence unt iiew management.
pay handsone dividends ail througi these il would hc iîte'estîng take L vauv
troublous times. heitd te seones, nd test te aceurtcy

Thiat il lias nol heeni plain saihing et' ltaï finanili putblic baroinetet', lie
tltî'ottghoul la net 1t ha l vondc'ed aI; Stock Exc57 ane, duing ithe poregein t -

hbusiness mens tiven jte sîraile mosi tee o? ite to4 Bantk, fron te
tiens hava iiot haesilaleti hate andtilitote ISli Novemiber, 1876, vliten, cact shiata
ta use exlraordînary manis to axîticata was goo fer $30n75 d in the arkt, tilt

themseves, andti i la nt surprising lta J uly 4th, 1870, veact tlhey couie ond
hank managera in uat unguarde l a l about $18a Th re s o a, geat ocal o?
niornint, forget te resjtonsihiiily of t'heir t'ulh in uthe nslîewt mantaion ant. il
position-it tlmey ara mnet'ly custedians la fortuittlimaI snclb atm index exista, ai-
o? ollier people'% propetty'-afd dealib I liindgt managers net utt'ecuetthly er i

e at as thasogi leotitg Ihair owln surplus ayihg ton nncit attention ae tern in-
le a plausisble iritd ' the atiditionai steai et' husying thitaîselves iii ivlttl

rouinoenult o? nte bigt t e o n teres t ; ora ininiexiatey concri the lit ral
usinsly imsearable tonto sorieltat ques- reii.t'e of hlie instidteatnk iticr tiley
tionshee aecntditey. 18. are paceb. On le olie land t show

Amioig lte larger ftnatîci ilistiLutiotîs hlitt111e depetîcetîce cati ha placeti upoit
w'it wxhiclthe liard tintes oave eitl te Motl y Sfa en t s finlhmcr t the

nios sevoely lu Canada, on ngos stads Goerttet as a gride d eale intetiof anti
te Ctogtidaed ratik, iiis Ieati qai- actuta positio ol' a batik, oati io itor-
os in thtis ciy. lt otyg as ive siitl taut il ma tage sot uiale anu capablei

sotsv th'ie ot ledigtherquntutou fpryin gi' batik itspatetion stout be intro.
itybnk stock is flt a, fltiiflti inîdex et' duceti, ive siîaii cilte fv e tite p'iticil

its t0.1 valuit, l friey nt h the dditieîsitinl ienis in t e tepi s ot se Colv soitaed
nd refnt' lic or ta stock o ' Bantik dun"- thto peio ner iotice.n
titis at k durit tre period epla ced'.r y r editg iay lO tot hn, îto so

cotsoidaiot. lTe fina ti h ow litle d e a c up
year o? 1876 at a8r -ntim appeiaed ea 'ront h lyer u sd-

I o n liatee 13 i ay jut ead 1 u a ctag o it bh

aoalgnition, the Royal Caqudai Bank orm oftankt1 t nt
began the ycar aI nJ3 and ttvaicet t dewes...hall 1cite225,233 fth 104epica

it8 on May i itt. 'lime Cuinsoiated ites .. in2theor ot32.he0 Cosliae
tog l ro aI of atheasck ilf Circlating te,t0 1,0S7,000 der78 777,34

bega-1 iicarer a Mt a$t r2...... t 3,640,000 3.787,009 4,533,081 311,1
iibest urint, 102:, the itlir afmvtmbeser ot Foacendid gMiay0h

lita slide ytai . T opetie tik 9U aI 053 Neîeu.S9,000 began78 (he9,5G2 5S,50

a0nd thade 13y deofeju dtri org the yeai b Nèt t0,S72 12,137 ci7,n9 x241,p3e7
77, a vicit ilvas quoledon the ise ali orn iet stalenin foi' 18790 li fis, ient

Decenmlct' "Pie slocko1 teîed 188at 76 1, 'endis, IlProfits, afe'ddtttgexilmes
beacied the iigitast fot n a da eadv , an o? tmanaget1en1 and ie33es liait3 1),a 1

lte 221ici J'.tsna,'tY, ltesîce gtia1111y de- aboya table, alltongli shioilîg a cotîsiiet'-
08teile , n li, May the 201 Decebe , il ah e dep ecia.i.n, eats .llooo eviice o?

fell le 57, ciositg flite yeat' a, 58. 'llie le line stalje o? Ifrîlit.s, andi fils nis iîtcil.
pbeant yeare was openei a 5ah its ll bebindtile rani t'act pr'bably al tes
hing te 0eei etditg Jauary 23d l 47, Stock Excitat, qtotaant ec>lm

the ~ ~ ~ ~ ~ g sam year. 10opne W7 t95l 00l

aience irallie d t d 50 aing appualth ed 52 'liec Poid- 5 capita', $3,472,000, vas
7tide the it as qeuce t ed sytnti te 7fothid laIly educemt 40 p- e,, 8s iet tefist At
by a few leatingiikreiinsetd capitlists eaving, " caitalf er' de00g000 and a su
tea bu' athge qatties forlie stock ; byte pon u ne $m3,000. an Lns heet dis.ovaTe
it seciend as nliotug sente gtad ialy e- aibeantie, iteve, sahoia coievy

spnrg it, atitiftepill tigsletsdy an about losses, ovo iati abaoe ittse o? $575,000
47 48 titi ifft , il o isn l 1 45, 4 a8. 44 shferrue ta io ltfe epor, ad een ic.

le ont May ti il teacîed 42, wsi opened a 57ted, and il el caitet, coaelei frti

iiîtctttatcti. betîveen ,43 and i 44 tilt il te, ktioîledga ot' lte Boar'd. ' lera lies
teacied 40 b 4 i dur ing the week eni- tne uivaiol trouble. Certain cstmein.
ing Jutie 2Oin. Uo aer ite foarmed ltely- reos accouts stould have becen tod
ient, sares beig reduce fren $1t00o 1 at lis tinta o? a thlgamaien cdisiued b

i$60 tch, te stock sane quoat tvrai 50 rceia advtne e fro tae btk inhav


