
lie ;i-i-iifiialili' l>\ ciKldrsi'iii'iit llii'rcnii, iiiidrr till' liMiiil or liiiiiil^ III' sill li |H r-oii III' |M'r-Miii,s mitl ul

liis, licr nr their assii.nii'c (ir iissitrin'c^, mihI »i a-* iitw(ilut"l\ ici iraii'l'i'i' mihI m-<i tlic |irii|)i'riv ili"ri'iil'

ill till' M'M'ral assilrt1l•l"^ siicc(N>i\cly, ami tn ciiaii!'' -*iic li assiifiu-c <ir as>iir||,.|'s to liriii'^ ami iiiaiiii liii

at liiMii t!i('rcii|»iii in lii-, lirr nr ilicir <i»ii iiaiiii- i>r iiaiiii'-i ; and <iyiiiliiatiiiii nl' aii\

I liv cmlnrsi'iiii'iil -iliall nut In- iirtc^-arv, aii\ law nr iisiyv tn tin- nmtrary iiotwilli-

iliiiL;-; ami liill- nr iinii'^ nf tlir ( 'i>r)iniatinii .'.iiTiii'i! Ii\ till- l'ri'>i(|i'iit nr N'ii'c-l'rcsidciit, ami

;ti'r-i!.'ii:'d Ii\ a Ca^liii-r tlii'i I', |irniiii«iM',f the |ia}ini'iit nl" iiinm'\, to any person nr |ier^nii.,

r tlic'ir order, or to tlu- licari'r, tlmiiuli not under the •eal of the ( 'nrporatioii, •hail lie

tile like maimer and with tlii- like force and eHi'i t a» llie\

or t!i( ir

an aetinii or

>at h as-ii;niiieii

^lal

enlll

ii>, Her nr

hlndiiiL'' and nl)lii.Mtor\ iijioii the -aim

\V(eald li'' uiioii an\ |iri\at" per-on nr per-nti'' it' i«<iied lis him, her nr tliiMi, in lii-^, her

ir,'i\ate oi' iiatJiral c apai ilies, and shall he as-iL'tiahle or nei,'otiahle in the like nianiier a^ if tlies

\wyv >o i--ued In -mil |a'i\ale person or per-on- ; !'io\i(|ed alwav", that iiotliim: in tlii-. Art ( on-

l.iiiii'il sliall li;' held to dehar the Directors of the ( '(a'|inrafinii fmiii authori/iiii; or depntim,' from

lime to tiim' am Ca-hier or OUirer of tln' ( 'orpca-atioii or aii\ Direeior other than the I'ri'sideiit

ni' the \ ii e-l're-ideiil, or aiiv Ca-liiei', M iiiaL;i'r, nr loed I )irei|nr of a IJraneh or ( )Hici' nf di--

(oiiiit and depo-ii of l!ie -aid ('nr|inraii(in, in sij;ii, ami an\ Ca hier, Aei iinntanl, or llookki-eper

of the said ('la'pciiMtioii, orofaiu Mr.iiK h or ( )tli( e of I )i-i omit and l)e|io-ii thereof, to rnuiiter-iun

till' Hills (M" Notes ol' the >aid (nrporalioii inionded for general i ireiilation and jiavahle to order or

to hearer on demand.

\\lll. Anc! he it eiiarteil, ih.it thi' Notes (ir nill> of the -aid ( 'orporation, made |>a\alile ti

order or to hearer, and intendi'd for eeiieral (iienlation, whetlu'r the -ame -hall i-siic fnaii tin

ihief pi; K e or -eal of Kii'-in if the ( oriioialioii, in lhe('ii\ of Toionto, or fi om an\ ot tlicf thi

liraiiihes of tile ( 'oriioratioii under the mana'jemeiii ol a I. oral Mnanl of Hirertur- in other iila

Ml the I'rovinei', shall hear date at tl le ,11. lee if i-siie ,iml not el-ew tier*',

I'

ami -hall he pa\alil<

demand in s|)ciie at the haiiie plaee of i<-iii' ; and that eaili and eM'r\ ofliee tif (liseoiiiil and

di'piisit estahli-lied, la' hereal'ter to he e-lahlislied, under the niaiiai;eiinnt or dirci tion nf a l.oial

Hoard of Director-, -hall he ( oii-idered and hild to lir a Iham h liaiik, and -iihjei t to the re-trir. v^

lion a- to llie is-uim: and ••edi'iii]>lion ol' iint!'- |irio ided in thi- Aei.
:,;

X X l\ . And 1m' it emu ted, that a sii-])eii-ioii In the ^aid ( nrporatioii ('either at the eliief plaee

or -eat of liiisine-s in tile said ( 'itv of Toronto, la- at anv of their hraiielie- or otiii-es of di-eonnt and

depo-it at otlirr jilaees in thi- l'ro\imi' ) ot' pa\menl on diiiiaml in -pei ie of the iioirs nr hill- of

the said ( 'la'poralioii pa^ ihle on deinand shall, if llii' lime of sn-|)e!i-ioii extend fn >i\t\ da\s con-

-e(iitivel\, nr at interval- within aii\ tuche iiin-eriiti\.' nnaillis, operate as and lie a forfeiture of

the pri\ ili'_'es eoiiterred In this Act or In the Act of liieoijioratioii aforesaid, and of all ami evcrv

the p!'i\ilc'i.re- lierel>\ or tliereliv Mrantcd.

XW. And hi' i; 1 nailed, that tli(> total amount nf the notes or hills of the ^aid Cca-porafioii, 1
lieini;- I' r a !•- sum t!; in c^n' pouncl eiirrent iiioiie\ of ( 'aiiada each, that -hall lieor iiia\ liase he.ii

i--iiec| and ]>'.ir in eirealatloa, shall not exceed at aii\ one time oiii'-lilth of the amount

of tile (ajiilal Slock of the ( 'orporatioii then paid in: l'rii\idec| alwa\s, that no iioii-.

under the nominal \ahie of five -liilliiiL;- shall at anv time U- issued or put into einnlatioii In the

( 'orpca'atioii ; ma' shall aii\ fiirlher limitaticai In the Ldji-lalure of the total aiiioiint of notes to

lie i--ued he held In he ail_\ inl'rill'jc'ineiil of the pri\ ilexes lleli'ln uraiitecl.

XW'I. And hi' it enacted, that the total aimpunl of the dehts which tln' said ( 'nrpnraticai shall

at anv time cnve, uliether In hcaid, hill, note or otherwise, -li.i II not exceed lliree times tlii' ai^'j^l

1,'ale amor.nt of the ( 'apilal Stock paid in and the depo-its made in the Hank in specie and

(loMrnmcnt -icuiiiie-- for muiiey ; and at no one period after the pa--inij(if this Act shall the

no'es or hdls ])a}ahle on demand and lo hearer exceed the anuaint of the paid np Capital nf the

>aid ("or]Ha'ation ; and in ease of excess, tlie said Cnrporatinii shall forfeit this .\ct of Incnr]HM-:i

tion, and all the ]iri\!lene< herehy irranted, ami the Directors under u hose adniini-tratioii tli.'

( Ml':- shall hapiM'ii shall he liahle jointly and severally for the >aiiic' in their private capac itie-, a-

vvcll to the shareholder- a- to the holders of the hond-, hills, and iiole.> of the ( 'orpca'alioii, and ai;
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