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mumbling bis objection has not been con-
vinccd of that, it is hopeless to try to con-
vince him. My point stili stands that if
Canada got a blow, she rcceived it because
she stuck her head in one spot and refused
to remove it out of the road of the blow.
Let me say next that the condition by whicb
Great Britain slipped off the gold basis was
the relentless logic of the sound money theory
that is advocatcd by this government. Great
Britain did not eboose to go off the gold
basis. On the contrary a national govern-
ment was formed and elected by the people
to keep ber on the gold basis.

Mr. CHlAPLIN: Does the lion. member
argue that Canada romains on the gold basis?

Mr. IRVINE: That is another question
whieh I shall he glad to take up at anothor
time.

Mr. GARLAND (Bow River): The Prime
Minister says it is on the gold basis.

Mr. IRVINE: Canada is hianging by lier
fingertips on to the gold basis, a condition
of afiairs which leaves us in a wçorse position
than if we were complotely off it. But the
folly of this cannot longer bc doubted. The
unequivocal declaration of the Prime Min-
ister yesterday about our adherence to sound
money mocans nothing other than to bang on
to the gold basis and, if possible,' ta hi-nch
.up on it a littie fiîrther tlîan we are. I say
again Iiat the sound moncy theory was tbe
eause of Great Britain going off the gold basis,
so what arguments con hc set forth in favour
of the sound money thoory whîch piays such
tricks as the Prime Minister said that it
ployed on us whcn Great Britoin slipped off
the gold basis?

Let me olso empbasize wbat was broughit
out clearly last night by the hon. momber fbr
Acadia (Mr. Gardiner). Thore are, hy the
way, seventeon countries tbot are off the gold
basis tu-day and tiiot are working in harmony
on the pound sterling hosis. Those seventeen
countries have not met with destruction. As
a motter of faet Great Britoin horrowed
enormous amounts of money from France and
the United States to enohie ber to stoy on
the gold basis, and after she wvent off the
gold bosis ogainst her will, sbe found this so
profitable tbat she was able to pay off tbose
loans in New York before thcy become due.
I would ask the Prime Minister to inquire
from Greot Britain how, when they were off
the gold bosis, they could pay their commit-
inents in New York, indL'ed wben tbey were
furtber off tbe gold basis by a long way tban
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n o are now, witbout apparently losing any-
thing ta burt. There nmust be some way of
doing this. Great Britain did At.

Mr. SPENCER: She got gold.

Mr. IRVINE: That brings me to the next
point, that the best way ta get gold is to go
off tbc gold basis. As sean as you go off the
gcdd ibasis, people outside this country can
buy goods cheaper in Canada than anywhere
ehie, and thereo re they buy more of them.
The resuit is that we can afford ta ask for

god in return for the balance of trade and s0
if it is more gold tbat we desire, tbe way ta
get it is ta abandon the gold basis. Canada,
in spite of ail these facts, is apparently put-
ting the gold basis before the empire. I
would draw tbe attention of bion. members
ta statements made by Mr. Darling who is
an eminent British banker, w'bo, in a state-
ment puhlished in this country a few daYs
aga, called attention to the enormous amounit
that Canada bas ta pay every year in intercst
in New York. Then bie pointed out that
tbe government's policy of bolding teoocioiisly
to the gold basis would openly challenge
empire solidarity. One can readily sc that
the results of the Imperiol economie conference
hove offected trode favourably-at, leost 1 hoýpe
se. But the difference in exehang-e avilI more
thon wipe out any advantage possible in a
trade arrangement with Great Britain. For in-
stance, if an Austrolian souls a steer in Great
Britain for £10 hoe receives in retornaopproxi-
mately S60. If a Canadian sellk a steer in
Great Britain for £10 hie receives only $40,
or less thon that. Tell a Conadian former tînt
ave are standing for sound money, but that hoe
is being chrated of $20 on the selling price of
a steer, and sc what ho says. Consider the
m'ïtter from a political if not froin an eco-
nonije point of view. Farmers will not stand
for that sort of thing; they wilI say, " To bell
with your sound money; -,ve avant to sell our
goods."

Mr'. GARLAND (Bow River): And they are
saying it.

Miir. IRVINE: I am not saying exactdy wbat
they say, it migbt net be parliamentary. As
my f orty minutes have almost expired let me
conclude hy saying that apporently the gov-
erniment intends ta retain the gold basis.
Gold is enly anc commodity; it iS 50 scarce
that it cannot function. It is very bard ta
find, and there is not enough of it. As one
commodity it can be cornered by one nation,
and under such circumstances it would be
impossible for our financial systemn ta function.
That is wbot is called a sound money system.
We stand for a money systemn based upon tbe


