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1 arn sure that cannot be a very weighty con-
sideration. We were told alsa in the com-
mittee that if the facts of the case were
given to the public they might cause such gen-
eral unrest as would produce very disastrous
effects upon aur financial system. I submit
that we ought flot to be afraid of full llght
being thrown upon ail questions; and as to
rushing: through legisiation for fear there may
be disastrous effects, the sooner we know what
la wrong with the existing system and the
sooner the evil conditions are exposed, the
better for ail concerned. We submit that the
evidence brought forth in the committee has
shown that the present Bank Act, -vhich is
virtually the bill naw before us, fails to meet
ail the needs. There is noa provision 'whatever
for the establishment of smail banks; there
is fia safeguard against mergers on an even
vaster scale than they have taken place in
the past; there is no provision for long-term
loans; fia provision for work and the capacity
ta work being regarded as the basis upan which
public loans may be obtained. On that latter
point I put some questions in the committee ta
one of the bank managers, Sir Frederick Wil-
liams-Taylor. I asked him:

Then what do you mean by collateral, what forma
bas it to taire?

He replied:
Weil my early teaching tells me that there are dire.

fortes of wealth ini tis world. There ig thxe wealth
of silver and gold and precioue atones, cattie, housse,
and lanids. Physical wegith. Then tuer. in the. wealth
of credit, which in baed te a large extent on thie
poses.sion of the first form of wealth, but not en-
tircly and nlot necesearily w!iolly on the possession of
physical wealth, and then tîhere is the wealth of
labour.

Q. It was with regard te the third that I wanted te
asir. Suppoaing 1 stand as a labourer, a man akilled
in a certain trade, and I want te go ta work. Would
you regard that aa in any senee security for my ob-
taliing a loan?-.A. No, that i. not a bas for a
banking boan, Mr. Woodsworth, becaus. yaur abllity
to labour dependa enthdey on ycur ability tb wield
a apade or a piciraxe, or whatever it is you are going
to labour at, and if an unklnd fate, or if Providence
alxould reniove you Irom tbls aphere the day after
you borrowed the. money, the bank would have no
seeurity at ail, beoaue your labours would have ceased.

Q. And yet labour is the basis or one of the baesu
ratier of credit, Sir Frederick?-A. Bo il la. Inlthe
hypotietical case you put, you could barrow money
from your grocer, doubtleas, if you have a job, anid
from your bootmeker if You wanl a pair of boots,
and so on;- but it la net a good beasi for a banking
credit a manse mare ability ta labour, unmaded by
any fere of security of any klnd. Arn I clear?

Q. Yes air. I hed in view the case glven ta me
b>' the. Bureau of Labour the. other day; of a thon-
sand men waiting la my own city af Winnipeg, willing
te work on ferma, havlag farm experience and iiaving
familias te lok after, le there no wey the. bank
would feel liat their abilit> ta work, taking the whole
thousand of the, would fore a basis on which money
or credit could be givea ?-A. No, in no country in

lb. world Ihat I am aware of could a worke ber-
row merely on is abilit>' te labour. Borrow from a
bank.

Naw, in vieW of the actual situation that
we have about Us, it is very clear that the
institutions to which we grant a monopoly
of the credit facilities of the country ought
ta make provision for some of these out-
standing needs. I would charge that essenti-
ally this is class legislatian, it is legisia-
tion in the interests af a comparatively
small group in the cammunity. As one
studied this act during .the weeks we have
been sitting in the Banking and Commerce
committee I think that a good many of us
have feit that from the banker's standpoint
it was a case of "heads I win, tails you lose."
Further than that, it is fiat based, I take it, on
solid economic foundations. We were as-
sured by the bankers themselves again and
again that they were flot economists. We
were told by the few economists that ap-
peared before the committee that many of
the principles enunciated were not in ac-
cordance with the established conclusions that
are generally held in the world of econoiis
to-day. It would seem that until we have
further opportunity of studying this question
and of bringing aur banking arrangements
into harmony with well known economic laws
we should not pass this legislation. I notice
in a recent number of the Montreal Standard

ofJune 9th an editorial from which I quote
this paragraph:

Itl oira ase if Liberals and Conservatives could not
do better than bury the. halchet for the nonce, gel
togetier on a non-partisan mneasur-., the Bank Actis-and press it te a vote. What tie Progressives
tbink about it is cosnparatively unimportant, but itla importent tiaI tuis land of Canada should have
a eound banking system.

Well, it may be unimportant what the
Progressives or any other section of this
Hlouse thinks about the Bank Act, but 1
submit that we are sent here, whether we
are Progressives or flot, in order ta try ta
present the views of the people and ta check
Up this legislation by what the people need
and what the people think they need,--and
there are a great mafiy autaide the circle of
the bankers who are quite sure that we need
a more extensive madification; indeed, I
think that the Minister af Finance muet con-
fess that the discussions which have already
taken place in the editorial columns of aur
papers would warrant us in urging that mare
seriaus consideration be given ta the question.

We have been told that the amendments
which have been prapased are altogether taa
radical in character. One writer in ridicul-
ing some of the amendments brought forth


