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of the Dominion of one million dollars in money, or in secu- person, the remaining number of direetors required to forni a
rities approved by the Governor in Council, for the purpose quorum being represented by proxies.
and upon the conditions in the foregoing contract provided, 8. The board of directors may appoint from ont of their
the said contract shall become and be transferred to the number an Executive Committee, composed of a least three
Company, without the execution of any deed or instrument directors, for the transaction of the ordinary business of the
in that behalf; and the Company shall, thereupon, become Company, with such powers and duties as shall be fixed by
and be vested with all the rights of the contractors named the by-laws; and the President shall be ex officio a member
in the said contract, and sha 11be subject to, and liable for, of such committee.
ail their duties and obligations, to the same extent and in the 9 h ef plae f
same manner as if the said contract had been executed by 9. The chief place of business of the Company shal be at
the said Company instead of by the said contractors ; and the City of Montreal, but the Company may from time to
thereupon the said contractors, as individuals, shall cease to time, by by-law, appoint and fix other places within or
have any right or interest in the said contract, and shall not beyond the limits of Canada at which the business of the Com-
be subject to any liability or responsibility under the terms pany may be transacted; and at which the directors or
thereof otherwise than as members of the corporation hereby shareholders may meet, when called as shalibe determined
created. And upon the performance of the; said conditions by the by-laws. And the Company shall appoint and fix by
respecting the subscription of stock, the partial payment By-law, at least one place in each Province or Territory
thereof, and the deposit of one million dollars to the satisfac- through which the Railway shall pass, where service of
tion of the Governor in Council, the publication by the process may be made upon the Company, in reipect of any
Secretary of State in the Canada Gozette, of a notice that cause of action arising within such Provinceor Territory;
the transfer of the contract to the Company has been effected and may afterwards, from time to time, change such place
and completed shall be conclusive proof of the fact. And by By-law. And a copy of any By-law fixing or changing
the Company shall cause to be paid up, on or before the any such place, duly authenticated as.berein provided, shall
first day of May next, a further instalment of twenty per be deposited by the Company in the office, at the seat of
centum upon the said first subseription of five million dollars Government of the Province or Territory to which such By-
of which call thirty days notice by circular mailed to each law shall apply, of the Clerk or Prothonotary of the highest,
shareholder shall be sufficient. And the Company shall call or one of the highest, Courts of civil jurisdiction of such
in, and cause to bie paid up, on or before the 31st day of Province or Territory. And if any cause of action shall arise
December, 1882, the remainder of the said first subscription against the Company within any Province or Territory, and
of five million dollars any writ or process be issued against the Company thereon

out of. any Court in such Province or Territory, service of
4. AIl the franchises and powers necessary or useful to the such process may be validly made upon the Company at the

Company to enable them to carry out, perform, enforce, use, place within such Province or Territory so appointed and
and avail themselves of every condition, stipulation, obliga- fixed; but if the Company fail to appoint and fix such place,
tion, duty, right, remedy, privilege, and advantage agreed or to deposit as hereinbefore provided, the By-law made in that
upon, contained or described in the said contract, are hereby behalf, any such process may be validly served upon the
conferred upon the Company. And the enactment of the Company, at any of the stations of the said Railway within
special provisions hereinafter contained shall not be held to such Province or Territory.
impair or derogate from the generality of the firanchises and
powers so hereby conferred upon them. sHAREHOLDERs.

DIRECTORS. 10. The first annual meeting of the shareholders of the
Company, for the appointment of directors, shall be held on

5. The said George Stephen, Duncan MeIntyre, John S. the second Wednesday in May, 1882, at the principal Office
Kennedy, Richard B. Angus, James J. Hill, lenry Staf- of the Company, in Montreal;- and the annual general
ford Northcote, of London, aforesaid, Esquires; Pascoe du P. meeting of shareholders, for the election of directors and the
Grenfell, of London, aforesaid, Merchant, Charles Day transaction of business generally, shall be held on the same
Rose, of London, aforesaid, M erchant, and Baron J. de day in each year thereafter at the same place unless other-
Reinach, of Paris, aforesaid, Banker; are hereby constituted wise provided by the By-laws. And notice of cadh of such
the first directors of the Company, with power to add to meetings shall be given by flic publication thercof in fh
their number; but so that thef directors shal nof in ahl exceed Canada Gazette for four weeks, and by such further means
ffteen un number; and flic majority of flic directors, of asshall from time to time be directed by the By-laws.
whom the President shall be one, shall be British subjects. 11..5pcial general me6-tings of flicsharcholders May le
And the Board of Directors so constituted shall have allithe1c1.ein era me~ins sha rodersyt be
powers hereby conferred upon the directors of the Company, conAvened such manner as sha he provded by fct h by-
and they shall hold office until the first annual meeting of laws. And except as herenafter provided, notice of sncb
the shareholders of the Company. meetigs shall be given i tic same manner as notices of

annual general meetings, the purpose for which such
6. Each ofthe directors ofthe Company, hereby appointed, meeting is called being mentioned in the notices thereof;

or hereafter appointed or elected, shall hold at least two and, except as hereinafter provided, all such meetings shal
hundred and fifty shares of the stock of the Company. But bc held at the chief place of business of the Cbmpany.
the number of directors to be hereafter elected by the share- 12. If at any time before the first annual meeting of theholders shall be such, not exceeding fifteen, as shall be fixed sharebolders of flicCompany, if siould becomo expedient
by by-law, and subject to the saine conditions as the dire- sharees of he Company, o a epein
tors appointed by, or under the authority of, the last preced- encrai meeting of the sharecolders of the Com n a ould
ing section ; the number thereof may be hereafter altered genel meemg of hetshareholdet mpaya
from time to time in likeananner. The -votes for their clec- ho held, before sncb meetig eau convenently beahed, and
tion shal be by ballot, notice thereof given in the manner provided by this Aet, or

by the by-laws ; or before by-laws in that behalf have been
7. A majority of the directors shall form a quorum of the passed; and at a place other than at the chief place oflbusi-

board, and until otherwise provided by By-law, directors may - ness of the Company in Montreal before the enactment of a
vote and act by proxy, such proxy to be held by a director iby-law authorising the holding of such meeting elsewhere;
only; but no director shall hold more than two proxies, and it shall be lawful for the President or for any three of the
no meeting of direetors sha be competent to transact directors of the Company to call special. meetings either of
business unless at leaut three directors are present thereat in directors or of shareholders, or of both, to be held at the

Mr. SPEAKER.
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