
PmvOer, it views these matt.ers as of se-cofldary importance compared to

11ievig an appropriate "set, Of poJ.iCY 
(p. 531)'

Bak f.Cndao)h Banik o! Canada#teOMÎsoam

I ni dis ussing the role o!whethII sO nd ep, th e OURZ iS8Of th

P "ze t e adv an tag es o ! P ro v id i ng t V it O ~ i e e e rn en i hifa

& I r m e t o r g a n i z a t i o n ( p i ' 5 4 0 -2 ) 0 A t V t e s8 I 2 8 f i a V h c o er l f t i s -

,z r e s p o n s i b i l i t y a n d u t b e a b l e V o e x e r c i s e iD l o r IO l i fo m nd i t hd i

49O ith thle central banC. The Ce~sO1- 'anc Wîth h reciieM tia

t4 Bani of Canada Act provide te ><jnjsVOr o! Finnewt tergUt

ilaa specific directive to Vte Bak as Vo the prVifl ls ire tVO

tal ( ~ .543). Te çc igîs ioI do s nO t expeCt thle di rct i~v eP < < "~ ~

lbeUd exccept in rare circua cea Wb*fl aul atemt at reconcîflA

4'ttO8*nes of view have f ailedP and notes that dreCtivs have not ben

' d i ni other countrie B (Pi' 54ê3 4)< 
or a i a i n o£h a k O

I Vt sc a î > o! Vthe interna ' ar aOrgv r me t i

4n 9(Vte organïizatiofl o! oVilr POJicy arS ! gfoVrIis i ad

'4 -z e nPP 533 -~6) Vthe çOU5i 'ni5~ recOIUmeIdad Vilat e!O0 b md

~ 8rg~~ Vle &flC~ cntacts with fiunial arkets 8Ze Vte couxtry

8tr ng he tP he 550,' 55c55o me oX5 >'r 5~ g t at iV mi ht be

V"ial o deve3.op Vile rolO O! Vile BaZliC5 ges iri j<oiiVr5 me asooi

4b albo stresses the i.mportance of app0Îif hî-

el*cOs o! Vile BankC and o! ensuring Vilat VIIdY are fu:14 consu3ted

ii~pr tat cn 
policy axd he gexier-l ~o 

ieB.l

& b % m p r a n c ha n g e $ b O o r V l I .D .B o i n a l o
0  r c ffl o d d ( p .2 3 0 ) .

hA&4i t is proposed that thle Bafl* c0'isider mentifl Upin egll c

Itt% ie mini regioriS of the country as a (Re8fl 5 n
rutz (p 51), il

I « M e - b o t d e v e l o p mS R tS tilSgo u th -0  o w ert (p 5 1) . heo S f

'UÎOIs arealso ade aouVite (G(yrOr go veto acigp .aficl gn

r t o a n d r . d e P t i O n~ p r o i s O n s t t h eO B a nIk 8 c t4 p 5 5 - f s ca7a e n

the provinces, and~ a 1 u*b'Or o! ote ,,tters ip~ 67)


