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$5,000,000 from previaus sales, and expect to get another $1,-
000,000 from the next, making a total of $6,000,000. There
is ne reason, why' we should flot bond that land. We
don't have to pay out much more than $100,000 a year."

With -regard to the suggestion of some members of the
couneil te, shorten the terni of debentures to five years, Mr.
Saýnis said: "They would ruin the city. With our present
population of 75,000 and the developmAent we may expeet lu
ton years' bonding of the land, it wvould ho well worth while."
He cited the Conter Street bridge on which $6,000 a year is
paid to sinking fund on thirty-year debentures, as an ex-
ample of a too short term. Engineers stated that the bridge
'would last one hundred years. Hie would flot suggest so
long a termi, but would pjoint out that the sînking fund on a
bundred years' debentures would bie only $500. Waterworks
debentures, net for thÎrty years, would be for sixty years.

In connection wlth the city's present indebtedneE
Profitable extensions of utilities, the cemmissione
that this is due to influential persons, whe, during (
early development, wanted to get into the gamblii
in real estate. "It was meut unfortunate, that more
absurd sehemes had not been turned, down. Street
extensions for the benefit of the owners of subdivisi,
the primary trouble, beeause wherever the street
gees eventually the other utilities have te ho put."

The uatter with the city, said the speaker, is thi
laid out by the C.P.R., and that a great deal ef rail,
was exempt froni taxation, If it had net been
and for the stringing out of the utilities whieh resu
bonded indebtedness of $4,000,000 on the waterworl
have been $1,000,000 less. Interest and sinking tund
te ho paid on that uunecessary capîtalization.
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e SoId Across the Line--Ontarlo Coming
2ek-Windsor Bonds Are Disposed Of

nment Windsor, Ont.-Providing the city couaicil
Twe payers wlill h asked to vote on a hy-law in

tic. ot authorizing the borrowlng of $175,000 fer
other station.

Cochrane, AIta.-The Board of Publie Ut
ras on sieners bas given its approval ot the issue
i ene, bentures for electrie ligbt and sidewalk purr
ttac- Paris, Ont.-Early in December, ratepayer

te approve ef guaranteeing the bonds et Is, the Engineering Company te the extent of $40,0(
rdat St. Thomas, Ont.-Members of the city coietp- o trade and the trades and labor couneil bzýsfr proposition te rais. $200,000 for water pu:

e i- payers will ho asked te give their approva1.
Lethbridge, Alta.-Prespectus for the Lot

ern Irrigation prejeet ia xnow being pr.pared
-nIers ef an eastern bond Iheuse, and i. expected te 1

ls. a week. Then tender tornms will ho distributcil
... .. .inthe United States and anada.

Dv. 16Calgary, Alta.-The city is considering
Dv 5 $600,000 bonds for the installation of a gas pilov5 the council approve snob action, ratpayers 'wi.15 vote on the matter at the Deoe2nber eleet
o 4 wbi theo Public Utilities Commission must gli

ov. 27 Windsor, Ont.-The city council wili be rE
finance committee at its nxmeeting toaut.

York Township, Ont.-Offers are being asked ui
vember 15, 1920, for $8,765.10 6 per cent. 5-instaln
bentures.

Etobicoke Township, Ont.-Tendes will be receiv
No>vember 15, 1920, 10 e'clocc, for $25,000 61/2 per ci
instalment debenturps.

Pembroke, Ont.-The toua is asking fo ids ui
,ebr24, 1920, for the purchaseeof$S3,00 6perce
Intlent debetures, and $14.000 6 u)er cent. 30-ins


