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study and cultivate the -dominion markets, and to, produce According, tc, a statement made by Senator Currys,goods of the nature and quality which are rcquired by presi&nt of the Canadian Car and Foundry CIOMP«Y,,consurners across the seas. It has equally been a corn- the Canadian railroads require about 4oooo cars to bring
monplace that the manufacturers of the Mother Country thtir equipment up to present requirements. Whatever
should be urged tô use the vast resources of raw materWs is done to solve our railroad problem, very large q=.
which the dominions possess. The difficulty has lain in penditures are necessary for new equipment to, give'any.
suggesting acceptable measures for the realization of thing like an adequate freight and passenger service.
these ideals. Hitherto the proposals made have been
mainly the work of advocates of seme particular fiscal or
othtr theury, which they pressed, in -season and out of ILLS, INSURANCE, TRUST COMPANIES.season, as a universal remedy. In the judgment of the 1-W
Dominions Royal Commission, thest counsels, however
important they may be, cover only a part of the problem. A prominent manufacturer who recently died, left àk,

al policy in the broadest sense, must include large estate. He carried a substanýtial amourit of Ji'
much that is not fiscal. -There is no short cut to the -insurance and a will hýd been made in due form. A
formation of such a policy," they say; "what is needed, reputable Canadian trust company had been aPPointed
in our view, is detailed examination of existing conditions, exec.utors of the estate and is administering it in dýe
and priactical and definke proposals for the removal of course, in acoordance with the wishes of the testator and
difficulties and for securing cc-operation. " The reports of to the satisfaction of the beneficiarics. A commercial >
the Dorninions Royal Commission dealing with conditions traveller of the same city recently died, leaving a very-and sentiment in the United Kingdorn and the overseas smallestate and no will. Hisestatehadtobeadministered
dominionq contain valuable information for the considera- by his wife, with no business experience, and she had: to
tion of Empire policies. Indeed, the Information is not ask two friends to become sureties fo'r htr that she would
available elsewherc in such a panoramic form. faithfully adrninisttr the estate, and the estate had to be

administered without regard to the wishes of the husbanà
whohad died, The important difference between the tVOJ f.

HEAVY EQUIPMENT EXPENDITURE cases is not that one estate was large and the other srnall-L Rather is it between the prudent forethought of the manjtý.
facturer and the thoughtlessness of the traveller. j7heOne of the points upon which the majority and former exercised hisright to say how his property ehould,ity reports of the Railway Inquiry Commission be dist'ributed by making a will. He made provisionagrce ié the immediate need of railroad equipment. Mr. against unexpected loss by insuring his life, and he MàdéA. H. Smith describes this ne-cd as "desperate" and says sure of careful and inexpensive administration of hie

7
whatever decision is made with reference to the rai ways estate by appointing a trust company to administer ii.the (ransportation. problem is now acute in so far as The latter had no life insurance and he left his estate toequipment is concerned. lit recommends that the gov- be dealt with by an inexperienced administrator,,Whoernment undertake at once to provide an " le supply of to become beholden to lier friends and would require ex-freight cars and Wornotives against imm"ate and im- pensive advice to enable her to, perform her duties. Everyperative nerds. Sir Henry Drayton and Mr. Aeworth man should make awill, however srnall his estatte and the.saý that to catch up arrears, of maintenance in the cau smallest eitate can be increased substantially at aof the G rand Trunk property, $2 ioooooo " must bc spent paratively small annual cost by the securing of life'l in.immtdiately," and to prevent arrears again accumurating surance. The younger the applicant the sinaller thefuture maintenance charges rnust bc much heuvier thon annual prernium. The longer a man postpones thein the past-not lus than $2,5ooooo more annually, chase of life insurance the more expensive it bem--onitg.'according to President Chamberlin's judgment, onýequiP- and the more danger there is through failing health ý$tment alone. New capital expenditure of over $3ooooooo him becoming altogether tinable toobtain it at any prkè,ý'is aW immediaiely required. The Drayton-Acworth re- Finally, it has been abundantly proven by the experie

Iso that the Grand Trunk system immediately ncéWL states a of years that whether the estate be large or small itcanrequires at least aoo mort locomotives and lo'cS freight be administered more ecIpnornically and satisfactorily bycars, and that the Ontarýo line from Burlington juriction a trusitcompany$ with the experience and facilities ýýhichto Fort Erie urgently requires double tracking. Ilat it possesses, than by a private individual, who-has hadC. the question of electrification of that- part of the road no expeéience and who must purchase at the expense
âhould be considered forthwith, is another suggestion. the estate outside assistance.

AmSg the deferred expenditures of the Grand Trunk
ËaUway system are the following items:, Rebuildii-ig and
roinforcing freight car equipment, $8,943,poo; equip.ping 'élON CEASES THM YEARfreight and passenger cars and engines with safety
..appliances, $475,000; deferred renewals 'in maintenance Ir. an'official statement issued last week, Sir Thoz..na*l,..... .M White, finence minister, said ihat the lîability. Rut"and departMent, $ii,76iooo. The cash expenditure en te Ituatbnxr,",under the Business Profits War Tax Act ý=ses at the.the single' item Of rails required to, restcfre normal condi- of the present year and that the PýoPosed increased taxàtic*,tions on the Grand Trunk is reported as $5,lr2,cço. applies only to tbe last annuaI accounting perioci of <.r The Canadian Northern Railway must spend three aècounting periods to which the act of last YeýF,-aP .. 9HIn other words, the increased taxation wili affect onniooo,6oo on a five-year programme to put the road a ting periods, which end after December 31 , yy iiii

accoun st last"I Paying basis, according to a special report made on their le, if à oônipany's accounting periodendsIII ex ýP . ' on May istbehalf. The Drayton-Aeworth report gays tbat secSooo inf thîs, year, the comapany will pay the inère .. fý_ 1 "ý_
Aer equipment and $3ooooooo for betterments would be spect of itsfiscal year çommex:cing June ist, 'gr-6, anding ?4ay .313 i7ý, and it will notbe liableupon its-. ]prx41_2 nibderate estimate of the Canadian Northern Systern's earned After %je 31stý 1917; The npw'tàx. thnced in the néxt five yeats, assurn;ng that that ýr0ad re- apply,, id,; new oomipanics about tô thems

aiàbm- teparate and independent. Cauads,


