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June 21, 1913.

TWO BIG STEEL COMPANIES

Armstrong, Whitworth Company and United States
Steel Corporation are Completing
Canadian Plans

The (Canadian plans of two large steel corporations are
attracting comsiderable attention. These are the Armstr%ng—
hitworth ang Company, Limited, of England, and the Uni-
ted States Steel Corporation. Details have previously a?—
Peared in 77, Monetary Times. The Armstrong peophe
ave purchased 250 acres of land on the south shore of ft ttz
awrence River, opposite Montreal, and have 2,000 fee
of water frontage. Tenders have been received and_ COHE
tacts il] be awarded for the erection of the first series 0
uﬂdings which will cover 70 acres. The est1mat_ed cost }S
1,000,000, and the plant will be in running order in a }fﬁali):
giving employment to 500 men. This number wi
WEreased to 5,000 two years hence.

Mir. Butier as Manager.

Exemption from taxes for twenty years was granted by
the tOwn council of Longueuil, Quebec, and as part of the 250
3Cres in question is situated outside the town, this territory
M be taken in at an early date. Mr. M. J. Butler will be

s Manager of the Canadian plant of the Armstrong-Whit-
WOrth Com‘pany. . :

Of the big American steel company, Financial Ame‘r}:ca
"ays <Ny that the United States Steel Corporation has
Ob.t.ained a charter for its proposed mew $20,000,000 plant at
Oji Way, Camada, it may be expected that some announce-
Jent wif] pe made soon as to plans for financing the erec-
ton of plant. It is probable that the first step will be an
“Pbropriation by the finance committee, but whether this
WL b followed by a bond issue or mnot is still uncertain.

€0 interviewed on the subject Tuesday, Chairman Elbeﬁ

- Gary, of the corporatiomn, said that engineers were Stil
A worl preparing plans of the necessary buildings and it
%Wuld Probably take a little time before everything was ready
T the actual starting of building operations,

Competition for Canadian Business.

t “With a large plant in Canada, which will, of. course,
ke g long time in building, the steel corporation will be in
¢ uch better position in regard to competition for Cax};a-
usiness. At present Canadian steel mills are unable
PDly more than a small percentage of the country’s Te-
q1"“’enilents and our manufacturers have been sending ra1l?
%n Other lines of steel to ‘Canada, practically since stge1
t;;_s Manufactured here. There is, however, a dlﬁerenuso
o I on stee] imported from Britain with which we havg -
wﬁnpet& and the corporation’s plant within C:.me_ldlan bor.ded_
ly 1 be free of tariff altogether, thus putting it in a d%cl e
Mproyed position in competition for Canadian trade.
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PRICES ADVANCE SOMEWHAT

I’l‘icThe department of labor’s index number of Whoksiille
andes Stood at 137.0 for May as compared with 136.3 in fpthe’
Dry 136.3 in May, 1912. The numbers are percen_tage(s:1 o ceé
of tcﬁ level during the decade 1890-1809. The chief 1 v?n o
ang - -Past month occurred in animals and meats, fish, drllllcts
anq vegeta'b]e& with considerable decreases in dairy pr((J:1 .
Wer, B Weitern grain was upward, but paints an @
bOte lower, In retail prices, dairy products, fish, sug('ieci
uDv:;ggs and coal were lower while meats and rentals ten

— o>

CROPS IN ALBERTA

(Special Correspondence).
‘ Calgary, June 18th.

Any change in crop conditions in the Ca]g}a}trz; e(rI;St;ﬁ
War. & the week has been for improvement. Showe

e desired, unless where some sections_could S‘f:»:g
OTe rain. Every day records shower:§ or rain atased f};e
Bene,.; . The prospect is good for the grain grower, nth .
cral f?‘"mer’s stock is pasturing on a luxuriant gré)w o
5 odder crops look excellent. Veg’etableslatn eiq e

€re grown, are well advanced. and the la eg o
X erowth has now caught un to past vearf:i anA]berta

® average stage for this date. Forty-five b

Teported as summarized in the foregoing notes.

THE MONETARY TIMES

Weather alternated with brilliant sunshine, and there il
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ACTIVITIES OF THE PACIFIC COAST

German Capital Will be Available—Industrial Plants—
Victoria’s Water Pressure and Supply

(Staff correspondence. )

Vancouver, June 16th.
Mr. D. von Cramer, of the Vancouver Trust Company,
who has returned from a trip to Europe, reports that German
capitalists are greatly interested in Vancouver and Victoria,
and that much German capital will be available here after
the Balkan loans have been adjusted. This shows the con-

The Associated Cement Company of Canada has estab-
lished a new Portland cement works at Bamberton, Saanich
Inlet, not far from Victoria. The capital city of the pro-

Civil Engineers, accompanied by
branch, recently Inspected the works.

Flour Mill to be Erected.

Plans_ for the new grain and flour mill to be erected at
the junction of the Pltg and Fraser Rivers have been filed at

Mr. L. A. Walker, representing Messrs, W. R. Grace &
Company, was here this week making arrangements in con-
nection with the new British steamer ““Colusa,” which is to
inaugurate a resumption in the freight and passe
between Mexico and Canadian ports,
pany are well established Operators of
known as the Green Funnel line,

Improvement in water Pressure,
Tests conducted by the fire chief,

nger service
Messrs. Grace & Com-*

protection.
= T a»>eo——
COMPANIES INCREASE CAPITAL STOoCK

The capital stock of the
creased from $40,000 to
of $10,000 is divided

Traders Company hag been in-
to $50,000, and the nNew capital stock
into 400 shares.tof $25 each.

000, such increase consisting of 950 shares of
company’s powers have also been extended.
The capital stock of the Dearbom Chemica]
of Canada, Limited, has been :
$100,000
each.
The capital stock of
pany, Limited, has been increased from $s0,
by the issue of 1,500 shares of new stock of

: Compan
‘ increased from $50,000 tg
by the issue of 500 shares of new stock of $r100

SASKATCHEWAN'S GROWINGC TOWNS AND VILLACGES.

The hamlet of Sceptre, Saskatchewan, has been
a village. It is a flourishing communi y
rent to Bassano line. i
agricultural district, it

centre.

Stranraer, a hamlet situated in township 32, range ;g
west of the third meridian, which secured orgamization as a
village on the 3rd ultimo, promises to be a busy centre ang
will draw business from the “Glengarry Plains”’ which 1
a little to the north of it. : o

Radvi]l_e, having secured a population of five hundreq
made application in the usual manmer for town incorpora.
tion. The request expressed hv ite people has been granteq
with the result that this junction point will haya the re‘;pon:

sibilities shared by seventy other towns in Saskatchewan




