
Janary28 191.THE D40NETARY TIMIrS

RATING 0F CONCRETE RISKS.

Causes of lligh ]Rates-Average Cost of Insurance on
Reinforced Concrete Buildings With Sprinkler

* Equipment.

The result of study of the reports from owners ai con-
ciete buildings and further investigation led the commîuttee
on Insurance of the National Association oi Cernent Users,
ta the following conclusions regarding rating of concrete
rïsks:

No Definite Established Rates.-There are no definite
rates whïch can be considered base rates for any fireproof
structures, cîther cancrete or firepraci steel irame.

More Interest in Concrete Buildings by Insurance Coin-
panies.-The Insurance Rating Associations have show n a
decided increase in interest in reiniorced concrete construc-
tion during the year.

Preserit Rates ton High.-Members of the commîtteeý
are unanimous in the opinion that in the majorîty of ( a1,vs
the owners of concrete buildings reported are paying 100
high a rate, because of the lack ai knowledge on the parti
of the owner of inethods of securing lower rates.

1 The committee advises the owners of concrete buildings
ta study this annual excess charge f ram the standpoint ai

elimination of waste with the samne diligence that they areî
naw studyîng the eliniination of waste in manuitif.tturin.g.

Laok Of Proper Installation.
Cause oi lligh Rates.- The main cause for thie high

rates reported is the lack of proper installation of recognizedi
fire prevention equipment, together with Ihe laclk oi inifor-
mation on the part oi the owner regardîng the nru lo
details, in advance of making his inve ten: tha;t is, tle
awners have nol equippied their buildinigs in aiccordaniice \\ith
the best known practice conducive o lOW raItes Ofînune

Effect of Competition in Rates.-Raiteshaebeno
where buildings are acceptable in bath stock omaisand
mutual Campanies.

New Risks Acceptable ta the Mutual Cmais
Mutual campanies have accepted risks in cnetdpr
tions of cities, wbich would not have been actabe a
the buildings not been ai reinforced concretc t'nsi1rul t imn

important Detale Alfectlng Rates.

The following lisI ai details ai construction bave, beeni
mast emphasized by the rating associations, and should be
investigaled by owners before leting conlracts for buildingsn
where the cast of insurance plays an important paît in il,(
invcstmeril:

i. Sprinkler equipment with ample water supply.
2. Water tight floors wîth proper drains or scupper.,

and vertical apenings guarded bv autamatic closing devices.,
3. Proper cul-off walls with aulamatie closing do4ors

and autamalic fireproof windows. (Size ai divisions ai thev
building ta depend on the inflammability of the contents.)

4. Notification systems for out-break of fires,
5. Fire-fighting apparatus independent ai City or tawn

fire departments.
6. Stair and elevator wells properly cut off by auta-

maîc closing doors and fireproaf apparatus.
7. In addition ta the above details, a typical rating slip

gives some 5co items oi equîpment, construction or manage-
ment, any or ail ai which affect the rate obtainable.
Re-ILdJustment of Rates 5ussd on Standard Proctlce.

The committee feels that there is a demiand for preiim-
mnary information regarding insurance rates on propased
buildings, and that if by co-Operation betweeni the members
of tbis association and the different rating associations, 1
appraximate eStimates ai the rates oblainable for a given
building, depending on the class oi construction ado ,pted,
cari be secured, aiten better buildings will result thrant is at
present the case.

Frequently ultimate cast (varying with the, însurance
interest and depreciation charges) is more important than
initial cost, which means poor construction.

The inembers of Ibis association should unite an a de-
finite plea for a new classification, with an accampanying1
re-adjustment ai insurance rates by ail the ratiniz soca
lions of the United'States. As a step towards atlaining this
end the camilitee recomtmends tirat the following standards
of practîce should be persistently advocated.

i. Standard Na. 4 Oi this association, entîled Standard
Building Regulations for the Use ai Reinforced Concreteý
Standard Na. 7 enlîled Recommended Practice. Report ai
Comrnittee on Reiniorced Concrete-, Repart ai the joint
of practice sbould be persistently advocated.

2. Use of standard fireproof equipmenî in âil concrete
buildings. This will avoid the common error of assutm;nz
that the insurancp rates will be low because the buildinz i-
fîreproof, regardless. however, ai the important details
covering the Protection ai ils contents.

3. Get the approval of the insuranlce rating associa-
tions of the plans for proposed bildinigs befoýre contracts
are awarded, and xxherever possible secure competition hi-
tween the stock and mnutunal czompanie,

Some Interestlng FIgures.
Averaîge Cost of Insurance on Reinforced Concrete Buildings

and Content, wnih Sprinkler Equ ipiinent.,

AgriculturI îiplemnî factories......>....... $ .o6
Automobile fac tories..................45

*Bakcrics........... ....................... 07
*Clotlling factories ... ..........- »............ .0
Litbiogr 'plinig and printing establishmenits.. -055
Machine sp....... ............... .......... 04

*MeI.s.rkngplants, without sprinklers.......6
Rubbtr fatorîes........................... .... 55
Shoe f actories.................................o5
Textile mills........... ........ .............. 05
Tobacco factories....... ...................... 6
W~ood-working plants .... ................. 07

Under this type of construction the insurance may bie
accepted not unly ai a lowcr rate, but undcr a considet-able
less valuatioli, probably resultÏng as a whole in reducing
the cost of the insur.înce front 40 10O 50 per cent. over the
urdinary type of fiicîory and warehouse buildings.

Rsk lo"t ùrdinariîly open to competitivc rates unless
of sopeimor oi[Oton

SIR EDMUND WALKER ON PROPOSED CENTRAL
BANK.

Comîeningon the ideai of a central b.ink for tire United
SîieSir Ei-duund Walke(r iii an interview at New York

îSuch a central bank, as 1 biave het,jrd outlined," sai.d Sir
Ediutnd, "is really nothing buit a gigaiei clearing bouse.
lt waiuld do no business withi thev public, but with baniks only.

Motof ils business would be donco during dires of financial
-îriniguncy and at other times% it \,ould be practically idle.

"TeBank of ngadand thec Bank of Franlce, are ideal
insttutonsin hei wa, bt hey do al vaLst p3rivateý buisiness,

as wll s aGovrnmet bsinssand they do ai lot of busi-
neuss thait they- ha;1dl11 withouit minig mone.y. Thev Bank of
Fiance wvill lenld as, small al sumii as $io. Such a central bank
'l" is, proposed is flot a plaice whecre, one great concern might
izo ini neeessity and borrow a million dollars. That is xvhat
1 think is needed hecre."

The Canadian Bank of Commerce will open a new branch
ait Fast Calgary.

SCIENCE ON THE FARM PAYS WELL.

Compitrison of Crop YIeIds For 1910.

Yield per Yield per Yield per Yield per
Crop.

Ilay

Oats
Barley
Roals

Corn

Macdonald Can -u- n
Col, Farmn. aida. bc. tra

Tons. Lbs. Tons. I.bs. Tn.11 Tn.Ls
- 4 984 1 1,640 o , .8
Bu. Lbs. Bu. Lbs.Bu I. u. bs
5 6 17 3j2 27 293) 1
46 13ý 24 30 42) 6

.1,000 23 a02 20 3446 5
Tons. I.bs. Tons. Lbs.To.Lt an.L .

- i 657 O 76o o

Comparîson of Values of Crops.

Whst They Are--What They Mlght Be.

Value of crops of
Value of 1910 crops Canada if the yield
ni Canada, accordîng Isad been equal ta

10 Census Bulletin. those on Macdonald
Crop. College Farm.

Ilay and Claver .$ 149,716,000 $374,29o,on0
Oats..............114,365,ooo 197,OOO,0QS
Barley..............21)400.300 40.277,000
Roots...............21,444,000 53,8231,000l
Corn..............11,957,000 24,000,(001

$318,882,300 $689,390,o00
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