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A comparison of the four haîf years' figures shows,

with two trifling exceptions, big increases for each clear-

ing house up to 1907, inclusive. Placing the first sixfmonths of i907 and 1908 side by side, large losses are
observed in the figures-Montreal and Toronto figures,
for instance, show large decreases. Only Halifax, Que-
bec and Victoria exhibit increases.

Another table gives the figures for the clearing
houses for each xnonth of the first haif years both of 1907

and i908. This well illustrates in which months the
losses are sustained.

The following table gives the totals for 1905, 1906

and i907, together with those of the first six months of
1908. The last column of this table shows the amount
riecessary to go through the clearing house in order to

equal the total of 1907. The -figures of the second half
year are usually of greater volume than those of the first

six months.

.. ..

It will be seen that the totals for the year exhibit
marked increases sirice 1905. So f ar as can be foreseen,
the total clearings for i908 wiIl be less than that Of Y907.
If this year's figures approach anywhere near last year's,
the country cannot complain too much of bad tirnes.

The fulil benefits of the expected revival in trade
during the coming fall and the benefit of a big crop
movemerit will not be experienced at least until nex~t
spring, and thus will flot affect the clearing bouse
figures of 1908 to any unusual degree.
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