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TORONTO THE NEW.

Incorporeated in the yea r 1834, Toronto had less than
4,000 population, who wandered about its streets on wood
sidewalks, with tallow candies for lanterns. King Street
boasted 287 buildings, while Yonge Street had only îo4. A
transformation hias beeni effected in seventy years, for we
find that the city has to-day a population Of 250,000, if not
more, that there are 47,523 buildings within hier borders,
distributedl over 1$5 miles of paved streets, with ninety-two
iniles if~ electric tramway track upon thecm. The. first
assessmeat of property wîthin the city limaÎs was $934,410,
seventy years ago; to-day the value of property in the city
i,; $14.3,0oo,000,

These and many other suggestive facts are to be found
iii a hiandsome book iss;ued iast month by the Toronto
Board of Trade, whichi any possessor of "Toronto o! Old"
oughit to rend. Beginining with a sketch o! the foundation
and progress o! the city, it p)roceeds to, give the origin and
bistory o! the BýoardJ o! Trade, the rise and growth o! the
Toronto Induistrii E'xhibition. A featture of special interest
is a brie! but comprehiensive skettch of the Canadiýn Bankiug
Systetm: There is, of course, the roster of officers, coin-
mnittecs, and sectionis of the Board, wvhiie the presidlent's

aresand the reports of dry goods, breadstuffs, book-
sellers' and tanntera'" sectionis occupiy somne haîf dozen pages.
The secretary lias a modest page, about thec miiddle of the
book, whiere hie reiindi(s the reader that 1845 was the date
o! the Board of Trade's !ouniding, and that the present
volume is intendfed to miark the sîixtieth aiiniversairy. Very
aIPpropriattely' doles the p)residenlt of 1904, Mfr. John F. E1lis,
psy tribute to the fouinders of the board, M\e.ssrs. George P,.
Ridout, Thomias C1larksni Peter Paterson, Johnl Mlhlolland,
WVilliami L. Perrin, anid other5ý, as far-sighited and patriotic
men, desir-ilg thie wel]fare of thev city.

A wo-rd mualit bv said of thle ma-u o the book. It

is exceedingly good, both paper and presswork being first
class, and the illustrations done with great skill and striking
effect. We are glad to leara from.Mr. Morley, the secre-
tary, that the handsome volume, so worthily representative
of Toronto, is likely to receive a wide circulation. Members
of thie body have filled the advertising columns ini a most
creditable way.,

CANADIAN COTTON GOODS IN JAPAN.

-Compiaint is made by Canadian cotton mnanufacturers
as to the disadvantages under which their goods labor in
Japan. One agent states hie finids it impossible to sell Cana-
dian cotton goods ini that country in competition with
Amnerican goo 'ds, as the latter had a prefere 'ntial tariff of 5
per cent. To meet this hie had reduced the price 5 per
cent., but even then could not sel!, because there was a
sentimental objection in Japanese official circles against
Canadian goods, inasmutch as; they fett Canada had dis-
crimînated against themn. The mnatter was brought up the
other day la Parliamnent, and Hon. Mr. Fielding stated that
the difficulty arose out of a treaty made by the Imperial
Goveriiment with Japain somie years ago, under which certain
privileges had been graated, and Canada had an opportunity
of joining in. Ail things considered, however, it had been
feit that if the Goveramiient acceded to it Canada's freedomn
of action la other mnatters wouild be emrbarrassed, and it was
not thouight wise to) assent to it. The consequence was that
Canadian prodincts d.id tnt get the advantages which'the
British products would have tinder that treaty. The matter
had occurred several years ago, and it was thought Canada's
actin in regard to the labor question in particular, might
be hiampered. The "openling uP" of Japan is likely to 'be
an) imotn at(tr for Canada- Buit if we act towards
the japs as British Columbia already haq done, what are we
t o cxp1)e t ?

London & Lancashire Li*fe Assurance Co.
H4EAD OFFICE FOR CANADA. COMPANY'S BWILDINC. MONTREAL.

EXTRACTS FROM PQRTV-SECOND ANNUAL STATEMENT

New Policles is..ued duT lng the year were 2,876 for. .$3,479,240 W< Clima by death with bonus additions ............. $612,440 0<)
Yleldiag a premioni incoine,.................... -- 155,720 00) Cllais under matured policles....... ............ 1.59,615 c0
The net premlum income amounted to............ 1,467,300 00) Makig a total payment of claim of .............. 772,055 00)
Total income, including 1372,790, for interest, etc. 1,840,44Q) 00<)
Th increase to the. funds after ail paymenta bave been provlded for, amount to $688,465, and the total funda o! the Con-

pany now stand at ................... »...................................... ......... -...*$10,002,385 (00

LIABILITIeS
Capital fully aubscrlbed .....................

Amount of capital Pald-up..............
Proprietor's fund......... ...........
Assurance !und...........................
Investmenut Reserve Fond. .. .. .......
Profit and Loss Itemns net appropriated ........
Claima admitted, but not pail........-.......
Other soins owing by Company ...............

s 500.000 00

100,000 <0
47,751 97

9,604,634 16
250,000 00

86,019 10
50,528 47
10,869 16

$10,099,302 86]

ASSETS
Mortgages wfthin tihe United Ktnigdem on Real and

leasehold property and lf. intereata ........ $ 211,9212 38
Mortgages in Canada, India aad Souith Africa .... 1,E269,444 73
Loans on Couipany's Policies ................... 872.168 05
Investaients la Britaih, Indian and Colonial Gov-era.

nment securities, stocks, etc ................. 1.675,983 27
Foreign Government Securitie3, railway and otiier

ordinary . ......
Hlouse property, reversions, etc..
Branch Offices and Agents' Balai
flecember premiums on which

cuiTent ..............
Interest and renta accrued and di
Amnounts placed on depouit for fii
Cash, and on current account

Branch Banks, Policy Stai
Other assets, inchuing furniture

Office and Brandies ..

234,988 53
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