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The lasa-ancc 1!)c, of Nt-%w Yorkz liais,
li a receait imsue, draîvia sîtealai attet-iloni
te the wcil kiiown fact thait tie practice cf
seinec coanpaiiieq liai lonig beaui te rceport
annuîalhy to Lue piublie the total ametuti
of aInçuraîncc wrihteai et iaastea1 cf tue
truca atIluait actaaîy delivered aind
aiettlcd for. Soaîactlîiag ikw i uhoisand
maillion dollars cf lifa iiîsurance wasi, for
inîstatice, reported as issued iii IF92 by
flic lite conaîîaînics, reporting to Lue Ni
York Insuranee Departiaicat, aîad eft Liis
vast anaounl, mlore tîaai L-igliti2en per
cent., atever Iliid any existence ini tact.
On thac books of tlac coipaaaies at flac

1- tall cIlices, "%ot takeai" %vas ivritten iii
rcd iaîk aaiinst the pohicies representiiîg
tiais aacariy tu-o iîîaadrc.l millionas of
fltîtîcîts inburnice, net a dollar cf wiîicia

stooti for tue protection cf a tiligle lifi,.
The Insairance inspector is strongly

ur"ed toe cîtiate frein lais reports tue
auîaouitmf cf insuraace writteaa atid tint
taketi, as fiction lias lia plare in Illfe la
surituice s-tatistics,, lier indecul, xve aiay
aîld, li tiiose cf auiy otiaci fcrîîî cf enter-
parise. F-cîcts arc îi-lah ail hontest peeple
]lave te deal %vitli. lia life iaasurancc
cspcciafiy, gond fiLla s onie or the iiîcst
imiportanit ehemeaits. lf.tiac applicant for
a poiicy is cxpcctcd (e inake hiotiesi

satcints regardinat linist-If bureiy tlae
ceaipaînies are dublly bound tcte noat-
teuîipt to build up business on a iabric cf
hcý:.
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lin viewv of the fact tlîat tue Manitoba
andi \ortlwcstern Rnilway %,otnpaîny dc-
faulteal in tue paynacîat et tue Coupon due
.laaae 1, a meaeting of te bondiaciders vra
lit.-d in Lotndon, Eaaghand, recently. It %vas
tlîeî stated by elle of the trustees fer the
bondiiolders tiiat tha landc grantq cf hIe
cotinpany-usn imiportant itetin iii itî aissets
-hll nlot been properly utihizad, tie-cy

heiiîg ricli and valuable cnough, if setthed,
te sujaply a profitable busiaacss for (lac

rond. Thîis would secan te imply tit th e
Comapatny lias net done auflicient in tha
îvay of inducitia settlenicnt. To titis idea
tlle Wialliie-g coaaîti.citil taîkes cxcep-
tiona, pointitag eut thait thier'- iere otiîcr
uacwerful influences ant work, te otatain set-
tiers for etlier parts of the country. Mr.
Il. Moutt:ue Aihan, of 'Mentrcal, was pre-
seint at the taîcctitag as dIl largest judg-
aii'. creditor ngaint theUi rond, whloaae re-
c-uipts liad tiever beau sufficicnt ta taîcet
Ilic intercst on flac bonds. Front lais ire-
mtarks and freint tliosc of sonia cf (l'e bond-
lioldere tacrc, would apapear te be dissena-
sion betweeua the bonul"oldcrs anîd tlîc
u-enapanv. %vhosc rcccipt,4 werc %aid te bc

*%haut maeeting expeuases wisliout paayiaag
interest upon bonads. A fairly favorable
taiteieict laaving been -ubiaittcd by a
cetitiittec cf liondliolders whloliad visitcd

the couniary nnd gone over the rond, %tcps
iverc t.iketa te provide for united action ont

tflic liart cf tlac botîdiolders and the cona-
pany, hotu of wlaose interests iL %vas rec
rogaaized ivoîld bc riaacd by divided nc-
tion.

We refer to îlîis aucr lin diw cf the
t act t at the capital, Whetlicr lua stock or

1SLcta is tlie deananîl for liay i Fruance,
tiat it is re;aûrrted tu-o special steamiers
have becai ciî:rtured te carry liay frontî

te St. Laa.wrea.cc to the 'Frenich paorts,
wiacrc as laigi as $31 per toit is beîig

paid.

Iiii. Domini:aon Tr.îde ratur-is fur the
fh-,cal ýcar ended liane 30 so cxpor.

î-alîes 115oat05.aniara'ec 115
uU0. Taie iiiports are .5121,163,6, ade-
ercasýe ot -:ix ni1iiaî. he duty cîallcctecl
wab $21,161,692, an incrtàtset $611,..

Tatanaimal exhîibition of tiae 13. C. ilg-
riculturi Ass;ociaticia opns ait tlmc Driv-
ing Park oin tue 701a of necxL iiioit la, aaad
laids fair te b le o f the iaost sîîcccssful
slaivs ev er lield. The prizeq oiTî-rcd for
exlaibit-i are oaa aut exeredliatgly liberai
seate, tac attractiolis beiaig aaîgnieitd I-y
a programmaae of t-are anad otlier itenîs

wliicli is nowv beiiag arraiagcd.

Titi: flritili Nahuaral Pretalianai Itasur-
atace Comîpany lias, it i aîanoi:accd, foutîd
IL tiacessary ta di.4pute a c1aiin for _45,00
IL appeariS ilint the proposai ivas accepted
anad a p;ltýt-dated ciicquc rccelî-cd tu pay-

menct cf the prenlina ; but before tiae date
haad arrivcdl tue proîao.scr died. The qucai-
tien nit I-sue ibwlietiîcr tiîc assuranice svas

ever in force ; auad flac Comanîy Is ndvisei
tlaat thloula it pay tue Clain% xvitlîoît aju-
diciai decisioîi, nia actioâ mlit bc inn.i-
tutcd îg ILs i by amy clic et uic policy-
liolders; ta avoici sich a cotai iugcncy, tuie
taaoiacy lias hecn paid iala court, and IL
mou- renainat fi7 r tc law te decide
%vlicther or net tiac claîina la gond.

?iccoZititx to thc Ncw Yoa-k 1FOrld,
Preaiidetat Cieirlandls parogrammancet ofte
policy ta ba -ubJnaittcd nt the special ses-
81u - f tue Uaîitcd States Congrasai wih
is shîortly ta bc IteM is the absolute and
uuqualhiled repeal o! tic Sierian law, aad

tauriff referai, te be prosectitcd in accord.

ini bonîds, for inuy ciaterjîriftes In titis Pro-
vinice sîîîîst Couae fronti abroad. '1'fa coini-
pallies inaay lic local-iat i4 to Saîy, Cillia
tiaîn -in nainile, auald proîinIlsi as ,aaay bc j
(lie prospeets tl&CY Caîtinot ail bue rèaliM'eîl
rigltt avîy. '1 î,o Caiîadîaui 1> clle Itall-
waîy, %vhii liais becai andai is aun idoubtcd

sa.ccess, reqiîircd extreiely cairelul naurs-
inag, but; for wlîicli IL. voulil have fahlen
tiarough atia tac gicnt I)eteIlts Liant it liais
coaîfcîred a-oulîl lever htave beeu obtaiaaied.
%Ve' ini Biitis.l Coltaimabit mîust remianber
liais a$ %wcll ais he fiet tlîat, ii div of Lue
experieiCC 1h ais laad, capital is tact oulY
conscrvaîtiv'!, but c<t reiiacly senîsitIive. lt
niay tact " catch oaa " rigiat away, but if wce
arc fa-itk aît shraigiuforward iii Our

stîteaaeatsaiIhave liait toc uili of "tie-
dlog.iia.tlîe-tiauîiger' about tas 'va shahl Oc.
cupy a gondi position ini the opitnion cf

miiaey mnen, the ex;aericaices o! the Mani-
toita Northa 'csterai inialcaitiig thait %ve
iialst îlot be sîirpri4ed if our uittlertakiaîg;i
aire ohligt-r te Iiustcua slow)*y rachcrLiau nt
i lic railrond specd wiil sottie people lire
iîîiiacd te expret.
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nce wvirh the pltdgcaa of the paarty as soon
i,. but not before, hIe ilaîances of the
country aira aigatin upon a stable basis. The
Iresldeaît bclieve4 l clearinag I ie way for
i sctlienat, of the Fiiver question, aaad
suLgests sioîlîing as a tiubbtitute. Tho
idea of Luis Is as f:ar as possible te restora
publir conîfidence ; otilier action to be sub*
se(lueflly dcteritiiiied as occasion war-

rats.

'oiîscvcrai daysa court martial lias becti
sitting to inquire laîto flie circulistances
r-tteaîding te Ioss of Il. M. S. Victoria.

Uiion the priaacific jaosibIy that dead mn
tcl) nao tales and cannot contrnlct. the
buik, or the evicience lias gone to alîow
tlaat 1diniral Tryoîi was pritnarily and
niuîîost exclus hcly Lo Maille, anad %verc lie
livinig lie inight bc surprised te icara the
oljaion caiîertaincd (if Iiiiii d lis profcsz.
2iol,it t'kilt b y uIl tilicers of lîis commanad.
IE.'er> tiiiij. coîîsidered, it has posslbly
been %neli tiat the aîdmairai iît down

%ili uIl Victoria, for -wita tOint pro-
verbial syssiliatliy witlî tlîcunderdog for
%v-hicli the average Dritoa geLs credit,
tlacr. %vihf bc miainy t a Liant justice was
saut doncL ta flic duad %% lie .% iii live iii their
mew~orics as liaving bue the c:reatest vic*
tini of tie disabter.

TiE u4rlai asac a7iiD Bnkiny
Bccurd lias bt-cil giviaîg soute ixiterestiug

itif,,riatiozi iii concectioaî ii tlîe finan-
citîl crisis iii thit counîtry whiclî doea not
appt-ar to lia% c as yet etitirely cxiaausted
it-self. It appciirs tliat %%itIi a populationl
of tiirec atit i quarter millions, flie con-
vulsiona froiai flrSLte hoast exccedcd QfbW,.
OdiC,000, ulticli iaivolved flic faiiurc of bix-
tecta Ilaukirag iniitutioais. Lwelvc of which
slîowe-l bv tlacir balance idhects an aggrc-
gaLe. duc Io s4ianreliolder.q, of $6731S,93;
dite to tlac public, $4,210;cash and
invesi nacaîte, $S,~,6;advances«, etc.,
$1i:3,556.2s5; aaid lircsilasesQ. etc , $IS.02a1,.

120. In 1292, the cicy of Melbourne lest.
tlaro'ugh the crisis. 3ý per cent. of its
population, wiaile the great -,tapie, wool,
touclied a lower point than liad been
reaclîcd for a quartcr of a century, In
win!ch, iiovever, Cire long Lucre is bound
to bc a rccovery.

Tatitr lias been a disposition ont the
paîrt o! tian ctuiapanies In Onitario t.o
encourage liberai borrowing ainonget
owncrs 0f inîprovcd propcîty. In sonne
cases tlacir loas have ra-prcscnted au
cxccptionaliy ii4 proportion of value,
thc aaortgageeýs relying largcly for pro.

tection in the fact cf the propcrty bting
inburcd for tise full ainount cf tlîcir loanas.
One or tiwo cliees ?lave arisca I.izclv low-

c-ver, îvhicli indicate thiat Insurazice
coitîpanics aie firading it desirable to re-
bud dcsulroycd îîroperty rntlier tian pay
thCiairn iii fu, %vilic option tliey have,
the riglit ta excrcisc. Thais le tiot par-
ticularly t3atis.tary te santie cf the
maorIgngces whlo h;ave been accustomedý
to nt once rccover tlicir boans tlîrough
thec concurrenît iiîsurancc upon tue
niurugazat xîroDerf y. It, hovever. le
likely tetcachloan compaîaics ana otler
parties to bc mucla more careful in tho
sclection of tiacir maort gages.


