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NORTH BRITISH AND MERCANTILE INSURANCE
COMPANY.
[Frerm Sdins il Sectsman, 29th April, 1886.]

The annual general mecting of this company was held in
the Roval hetel. Edinburgh, to-day, Mr. David Davidson,
chairman, presiding. The report for the year, which closed
on the 315t Decembier last, stated, with reference to fire busi-
ness :—1n 1884 the premiums received amounted to 471,428,
830 35 7d; deduct reinsurances, £414,561 125 7d—£71,
114,067 3135, During 1885 the premiums reccived amount
to £1.430,153 16s 3d: deduct reinsurances, £281,633
1s 11d; net premiums, 51,148,510 145 4d—increase of net
premiums. 34.442 1s 3d. The net losses by fire have
amounted to the sum of £6135.228 115 5d. which include a
full estimate of all claims that arose prior to 315t December,
1885.  After sctting aside. as formerly, one-third of the net
premiums of the year to provide for liabilities on current
policies, the balarce at the credit of profit and loss account
for 1883. including the upappropriated balance of :£55,939
5s 2d brought forward from 1884. amounts to £303,429 68
13d. In regard 1o the dife business, the report said :—
during the year 18835 there were issucd 1,009 policics,
assuring £ Ng3.29c, the premivms on which amount to
£L32536 115 3d. The net amount insured in 1883, after
deducting sums  reinsured. was  £534.6co; and the net
premiums were £ 25.1c2 25 gd.  The net amount insured
in :883 was £749.562. and the net premiums were £27,-
35t 35 2. ‘There was thus an increase in the net business
n 1883 aver that of 1884 of £5.038 in the sums assured,
Lut a decrease of {269 os 5d in the nct premiums.  The
income of the life branch frem premiums and interest for
the year amounted to 520,612 15 3d.  The life assurance
fund ameunted at 31st Decembier, 1885, 10 £3.592.628 18
§d. heing an incrcase during the year of £134.032 25 11d.
Tke dircctors recemmended that there be appropriated to
provide the balasce necessan: to mect pensions to present
clerks the sum of f12.500; that a dividend of 2cs per
share, and a bonus of 235 per share, be declared; that
£,80,000 be added to the reserve, thereby increasing it to
the sum of L1.230.cco; leaving a sum of £353.621 55 4d
to be carried forward.  “I'he divisible fund of the quinquen-
nium was £ 396.919 45 3d. onc-tenth of which, or £39.691
18s 3d fcll 10 the sharcholders. Baron Schireder, deputy
chairman, moved the adeption of the report.  He said that
the business of the cempany was second to nonc in the
world. If they dissected the business and compared it with
the husiness of other comjanics, they would find that,
although in certain quariers other companies might have a
larger business, vet. taking it as a whole, there was no busi.
ness so large as the Nonth British and Mercantile all cver
the world.  (Applauce.)  The last year had been an excep-
tienally successtul ene, and at o quinquennial period had
they given such a luge dividend and bonus.  Mr. George
Auldjo Jamicson. C. A.. secended the adoption of the report.
He referred at some lengih to the continued prospenty of
the company. which he showed from comparisons with the
results of previous vears. He said he did not sec any reason
why their present prosperous condition should not be
exceeded at another Guinquennial pericd, and it was a
matter of great satisfaction to the directors that, while they
had redcemed every hope for the present, they had laid the
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foundations, he explined, of still brighter hopes for the
future. The retiring directors and the auditors were -
clected. Mr. William Mitchell, S.S.C., gave notice of
motion for next meeting to the cffect that ane of the share-
holders’ auditors should retire every third year, and be
ineliz’ble for three years afterwards.  Thanks were awardud
to the directors, the officials and agents of the company
and also to the chairman.

STANDARD LIFE ASSURANCE COMPANY.

The 6eth annual general meeting of the Standard Lite
Assurance Company was held at Edinburgh on Tuesdayale
11th of May. 1886, to declare the results of the business
for the past vear, and toreceive the report on the investiga-
tion of the company’s affairs and division of profits for the
five years cnded 15th November, 1885. “the following re-
sults for the vear ended 35th November. 1885, were re-

ported :—
2,732 new propesals for life aswurarce were re-
ceivedduring the ¥ear fofeeee ceee coresecaee. 8 7.349.859 00

6,132,066 73

2403 propo<als were accepioed,acaatinge e coeens
The total exicting aswmrcesin furce at 15th Nov-

ember, 1855, amuunted toeeeecoenense -.-...8100.007.401 20

of which $5.309.732.%0 wac scaxsurad with other -

11 TN P secaverocecs
. The chime during the year smounted. including
j  bonusadditnns too.ioo.l cecesacas sonacan _2,(}5:},292 06
The =nnual revenee amweaniel ot 15th Nuvember, )
1885, 80  ceeevaernnaier caveneeeceeanee 4,309.634 00
The aceomalated funis at amedatec amainted to 32.085.801 93
Being anincreace deting thevearof..ooeae ol 615,370 53

Amount of assurances acoefied, 15883 : 11,0923
POliCIes i e ce e cicecccaanntaan
Anmount of asurancesaccepial. 1875.S0 9,409
POBCIES (0T euceececcecinconaccnanancnnanns
Increase during the prevent suinquennizm. 2,556
PR HL TS (1 SN

$32,676.005 33
30.140.171 87

82,535.893 40

After seting aside a guarantee fund of £ jo0,0co from tie
profits of the previous five years a bonus was  declared~—at
the rate of 28s per cent. perannum, being an increase of 4¢
per cent per annum above the mate deciared at last invesai-
g=tion.

Withan intermediate bonus at the rate of z2es per cent.
per annum for policies of ten years' standing becoming
claims between 15th November, 1886, and 15th November.

1890.
COMMISSIONER REINMUND ON CO-OPERATIVES.

Mcmbiers cf co-apemtive associations should thoughifully
ponder the following from the Life Irsurance Report of
Commissioner Reinmun. of Ohio:

“ Qut of the nincteen Ohio asseciations, but five during
the past vear paid a S1coo centificate in fuil.  The remain-
ing fouttcen have avemged on the 81,000 certificate fram
#;9.31 the fowesi. to $961.56. the highest.  Dwell carefully
on this aspect: An Ohio association issuing a contmct rc-
presenting a S$1co0 to be realized upon the death of tie
holdcer, and at his death heing able to pay his widow and
orphans oniy the pittanceof $79.51. Yet, under our present
law, no remedy exisis and the Denartment can in no way
stop such association doing busingss.” ’

New Marine Policy—The Intemnational Marine Insur
ance Company of Liverpool has forwarded draft of a pro-
posed new marine insurance policy which has been pre-
pared with the atid of cminent counsel, and will, it is believed,
protect shipowners not only from the loss of their own ship
but from liabilitics—(1) inrespect of loss of life or injury u;
any person or of any lifesalvage ; (2) in respect of loss 1o




