
NORTHI BRITISII AND XERCANTIIE INSURANCB
COMPANY.

The annai guner.-l meeting of this company was hcld in
the Rayali hotel. Edinburý-li, to-day, 'Mr. David Davidson,
chairnn, îîrcsidin,. 'lie report for the year, which closcd
on the 3tSt Dccînher lat%t, ý-t.atcd, %villa rcfercncc ta fire busi-
ness:-In iSS4 lts.~ prcinitirais rcceWcedat:notnited tajJI,. 42S,

8,3o 5s 7d; dcduct reill.srau'ces, /2414,761 125 7-£,

JUN'E, ISSb.

folundzitionsq, lie c'cpiainied, or stili l>rigixtcr hopes for lise
future. The rctiring dircctors -and dIe auiditors were ru
eiccted. ',.r. WViliamii Mitchell, S.S.C., gave notice of
motion for xîext nîciing ta the cifect thant one of Ille share-
holders' auditors should retire everv third ycar, a:td lic

ieilefor thrce vcars aficrwirdb. Tlha-nks uerc awairdtd
to the directur.,, the officiais and agents of the callilani

:and iso ta the chairman.

11.le067 13ý. During îS1ý; the prcmitins rcccivcd amount STA14DARD LIFE ASSURANCE COMPANY-
ta £140.4 6ý ;d: dcduct reinsur.inces, £2S 1,633 The 6eîi annual enrlmeeting ai the Standard Lifié
is i îd; net î'rcremls .z4 î 14s 4d-incrcase of neCt jAssurance: Coiiijîaniv %vas hld atiidnur on *Tucsdiy.ti:e.
prcntiunls. ;(34.44z is 4d. The net losses by lire bave 1i til ai Mlar- î. ta dclare Ili, resuilts of the bu-,ins.-ý
antotinted ta the -sumi of £,615.228 i s 5d. wvhich incinde a for th li p eicr. andi tor-ccive the report on Illc ilîvfestiga-
full estiniate of ill caims liant arase prior te .3îst December, tion of the onay fîr and divi.sion of profits for tise

ISS:;. Aiter stigai.asfarrnerly, one-third of thc ne five yenrs endcd i 5th Xoenir >S~ Ih olwn e
e ~suits for the year cradcd s13:11 Novcmbecr. i SS5, wert re-

prcmitins cf thc vear ta provide for liabilities on current porîcd:
policies. the balirccn aise credit cf profit and lass accautit 2Id3 - m rq'ul f,r lire 2-sira.cc %rtrr re-

for 18.1;. including the tacappropriaicd balance of £55,i)39 ccdve.lduirin. the yca for.................S 7.349M89 00
5s zd bromulîî foirard froin iSS4. antunts to £'3o3.429 &s :4o3 pral-1ç wr c-jtJ2u:n............6,132,68 73
xxd. In Ioar t he life business, thc repart said- tI Thc t::2exieing 2.u~rin f-rcc:st z;th N
during the <year xSS 5 thiere ivcre issilcd 1,009 polcies, enllr iSS. ini tanîctlil t........... :........8$100.007.401 -90

is-uring sg;s.29c. thse prTemuvs on whîlchi arnount Io - ..................

£3. i Ils -d. Ille r.et amotint instired in xSS5, afier 1'The clzicn< during ilic yvr miormici. inc:uding
dedu:ings:î:ç rer.sued. as £54.Uo; ad th nct 1~nU3di i-, t............................. 2,053,292 00

premi:rns w r 2.xc:25 zsd. ie net amiount insurcd zS,.~439~0

in -SS. 4 ivas £7,19.56z. anal the net prentiunts werc £27,- Ile c=mulicl r: ain a-c t1atc aingnted tu :12.085.801 93
37t 5 4<. 'lc 'as liais ain incrcasc ini the net business Itn ;nz'etci.<1 ctr't 1,305

it iSS5 caver that of xFS 4 ai£5f3 in talc salis assured. Atnoani .f ac.utnt-% nccvcdc. LSo.S; 11s.nz5
l.u adeceae a £69 s j i te n: renluis.'lte polic:cs f...............................8$32,070.005 33
Luta ecris of;C(i os7din ll nt pemums IleAnimait f.1 I<iaes~<p S7-SO q,409 -.

incarne af tlle lifé brarch, front prenîumis :and interest far plcin fo .............................. 30.140.171 S7
the yeir.-amucun:ec tn y~G z is 3d. The liue assurance înicicace clurting 1 r.a lrnjcnnm .

furdns asnountcd i 31%t IeCCmber, i8ss. to £3592-62S 15 SZlcctf.r............2535.893 40
Sd. bacing ait mncrcasc durin- ihc yt-ir af £1341.032 25 1Iid. A:rs:i~a.d urne udc 4,c rn i~

Thei directors rccrntndccd th.tt there be applropri:ted to profits of i h: prcvious fivc yvarl a liontîs was declared-at
pravide the balance leesa"t meti pensions ta prescrit %hc rtec of zss 11cr- Cent. pvçrautnurn being in incrase of .1i
clerks the -uns or 1230 that a dividcnd of :Cs per per.cent lier miini -tbovc the rate decanrcd ai iast invesi-
ehare, -and a limu:' ç-f z.3% lier -share. bc ccLircd; thiat With an interriediaie bonus; ai the rate cf 2cs lier cent.
£rso,ooo be idded ta lise reserve, thcrebyv incrensing it ta pcr nnuin for poalicies ofn vct ye si ading 1conn
dlie sunti £-i.zse.ccn; lcaving a suin i £3,.621 Ss 4d1 cialinîs lietweci 131h Noventhecr, andf. ai :li NovenmbIcr.
Ia lie Carrird fortrard. Ile divisible fiind cf the quinquen. 1590.

n:unt was «)~.' 4r. 3a1. oanc-teîth cf which, or -£39,69i
iSs ;d fell tn Ie shart-elit.pldcrsç. Baron Sclnrodcr, deputy COMMISSIONER, BEENMUND ON CO.OPER.ATIVES.
chairatan, ntoivcd Ille adoption of Ille rcport. Mie said iat Me\Inilbers cf co-opcraitive aissociations sliould îhoug1îtfuilir
Ille business of the ccomrpiny n-as second to nonc in the pondezr tlc fullowing fron tise Lire Jîstîrantce Report ni

workl. If :iev di-5ec:cd the busine».s nd complared iîwith Comînissianer Rcintîî:nd. oi Oio:
the bt:sincms of oiticr cotjancs. e would find ihat. uiaîcnnten<hos«ain.btlteurn

ahhughin ertin uarer oter ontanis nigh ~ the pa-t vcar paid a Sicca certific:tec in fi!. Ille reniain--salllogliin Crtan rirzr.qcailer omprue niing fouticcit havc ivera-ed on tlle 41,o000 certificate fronn
larger buîsiness, yct. taking it is a w-hole. iiee wtas no busi. $7.3 Uc ovc-;. ta $r>:.50. %lie liighicst. l)wcll carefuilly
nmss 5o large as UIl Norili ]tritishi and Me\Ircantile ail) ver on this aspct: An Ohiaaocito issiing a conract c

tue -ord. Appauae) lte as:yearad eenanecep-~:rseniga $co in lie re.alizcd talon the dcatih cf the
ti',nallv succem-fi1 e-ne. and ai no qiainquennial peio Iad hodr n ili et cn e tavwli do ad
thley givera suris a laxtc dividcnad and bonus. MNr. George ora n y etile an e ;.1. cxiict c idero prt
Auldjo jamk$eon. C. A.. !recondcd the adoption of the report. stop sn.clb nasociain doing bisincss.-
He referred at scin len;uhi ta iltc continticd pîospicriiy of
the comipatir. whichi lie %howcd fromn comparisans with the iNov Marine Policv-Tie International MaI.rine Inste.

resuitis of previous year". 1lc !:a-idh lc did nat sec ansy rcason ance Conuian>- of l-ivcrIiool lias fortwardIcd draft of a1 pro.
why iîteir pre.scrt prosperous condition should no bc poscd, iicw marine in.mrantce poiicy u-hici lias becen lire.

cxcceed a anoher uinqenna r.eicdand t wa a îarcdtviti the aid oif minienut counesc, atd wili, it is tieieved.
emcttcr if greath aisacin tna i ir.ercar n thai wl aht îrotcct shiîîoitners nat only fraiit the loss of their oivn ship,

mlu edrn gecr sahoe fo fltc prccr thaty hdlai th but from ialics()in respect of lass of lueé or injury- 10
liadredcmed vcr hop forthepresritthe hadlaidi,ý any persan or of any lie salvage; (z) in respect cf Ioassi

INSUJ&INCE & FINANCE CHRONTICLE.


