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;;8 recen) Pacific  Ry.-- Announcement
be, , Y made that in respect o_f the
forc by, e"t}et due to the Province of Que-
ey Tanch |; -P.R. on account Qf advances
¥ t of $ e construction the time of pay-
ai'l . 3,300,000 had been extended-from
Moup, ?04' to Mar. 1, 1go6, when the whole
The h“‘“.fall due,
;‘S"On a“"n'lnmn Government has brought an
a“’thwei‘";‘f‘ the trustees of the Canada
Cpumt o ¢ -and Co. and the C._l’.R. for an
e sale of town-sites in which the
of ov&mlhe C.P.R. hiad a joint interest.
‘hema"ageml}lem alleges t‘h;x‘t the expenses
g, ‘r“slee Lf“ and commission allowed by
.rhfu Was e\\ero too hhera}. and an agrece-
pa"‘ Prese mf"‘?d into to wind up the trust.
Tator nt action is for an accounting pre-
" “trnln Wis being done.
s“re*‘lors foq‘““l‘lo Ry. The officers and
CJ i‘Chllel ‘e current year are: l’rex?dent,
i"‘eE' itcl.i: Akron, Oln.o; \‘u‘e-l’rex}d(-nl,
lﬂnnde“l Zlnt], Akron, Ohio; General Super-
R_'O'lt.; mh&uvr}-t:u'y, (u-o.. LUHI}PS, Tren-
Tr:‘r;,s\_r | er \11|‘}A\'l0|‘.\: I'. M. Kirkwood,
K-W-is\lrer'J © S, Stewart, W, _S. Jacquess
eni. 0o DU Rowe. A decision has been
f‘Oulario courts holding that the
o bonds of the company to T, G.
h Oy o Toronto; and R. Weddell, Tren-
(0’0‘:(;“ valid; and that the courts had
ner, Tr \”10 s:t!:‘. of the .hnc. The To-
‘)un el ‘:1 T rusts Corporation has a})pl.unl
'lewd ers . of its duties as trustee for l‘hv
l"us(eé. and for the appointment of a

]
quc?(‘ Cert
‘“ﬂ Stoe

fo hll
;'Ma ;'3 Atlantic Ry. —Gross earnings

' ‘3‘:3' "‘;‘kin'(:'mot against $09,105 for May,

500, aL.’ tfor five months, ended May 30,
o T e:;dmsl $:82,830 for same period
N e‘h?is been issued $1,119,333 of
dye © ng $0(k, 7$|,3|4ﬂ.ooo of 3" preferred
Paig :19“4’ 4,136,666 of 4/ debenture bonds,

p. O which $3,840,533 bas been

imd St. Mary's Bridge Co.—
fR:liI\\'a_\'s gave notice in the
‘o g:l.mmns July 19 that he would
' g liom dc«!armg that default hav-
Mpan ¢ the interest on lhf‘, bonds ot
the STowy i‘zl"lht‘ bridge be confiscated to
) "Kage "C'C‘urda‘nm wilh the !_crm\' ‘ot
Ve, the briq, Ihe F.and St. M. Bridge Co.
R, N, B¢ and railway over the St. John
P'e.dan.d fh'e‘ Over which the Canada Eastern
G er‘clon + PURL obtain an entrance into

nig
‘)‘.l_\;e Nis er g

Nﬁrlhl hag :‘lnk. Ry.——The Simcoe  county
“Weg -eo d its stock in the Northern and

doly,, ™ Ry, (now G.T.R.) at 1350,
Q:a ue of a The county held stock of the

Q“‘b out $350,000.

‘6,%:9 e?:t'llt'ru Ry. of Canada.--The
'“"n', ° ) :ilure at its last session voted
NewL'P’dllt ('b‘elllnr'es subscribed by the
b Gy Ste, Sophie and the village of

) g0 . .
('l.“e G.N Wy Que., (0 aid the construction

T:,g:‘\'. T N between St. Jerome and New
oy Cer
fun:l’ted J\“ral Trust Co., New York, an-

1
y;ya”'l'dt it had not received any
. ort Yment of the July coupons on
'“Ortgaggdgt‘ bonds. Under the terms
ceg 10 "lalihe company has six months
Ilngs for ¢ good the default before
Ny en oreclosure can be taken.
> Anq ¢ e:k“:““ﬁd $3,000,000 of common
enee St'\l? authority to issue $450,000
he “"‘ltk and $3,000,000 of deben-
Sist ded indebtedness ot the com-
ve \J-}-Doz,ooo o‘f 5% 1st morL;
St bond. an., 1950; $274,000 of 67
S% ueb S due 1902-05, and $118,-
3 €¢ Terminal mortgage bonds.

tig
S are
¢ progress for the amalga-

mation of the 6€.N. Ry., and the Chateauguay
and Northern Ry., recently completed be-
tween Montreal and Joliette, Que., which is
operated under lease by the G.N. Ry. The
plan of the amalgamation provides for pay-
ing off the floating indebtedness of the G.N.
Ry., the construction of a direct entrance of
the G.N. Ry. into Quebec, and the construc-
tion of a 1o-mile section connecting the main
line from Hawkesbury, Ont., with the Mont-
ford and Gatineau Colonization Ry.; provides
for the paying off of all outstanding equip-
ment bonds; all liens on terminals, and leaves
about $600,000 in the treasury. The secur-
ity will be an absolute first mortgage of the
railway, equipment and franchises without
any prior liens. )

Halifax and Yarmouth Ry. Co.—Fol-
lowing are the officers for the current year:
President, G. M. Brill, Philadelphia, Pa.;
Treasurer, G. W, B. Fletcher, Philadelphia,
Pa.; Secretary, C. Cooper, Yarmouth, N.S.
The company does not publish an annual
report.

Halifax Electric Tramway.-—Railway re-
ceipts for June, $14,050.58, against $11,843.82
for June, 1903; making for six months ended
June 30, $65,993.11, against $63,728.68 for
same period 19o3.

Hamilton Cataract Power, Light and
Traction Co.—The funded debt of this com-
pany is $1,830,000, of which $1,250,000 con-
sists of 57, 1st mortgage bonds due 1929;
$500,000 of 3127 1st mortgage bonds due
1928, on the lines of the Hamilton Street Ry
and $100,000 of 57, 15t morigage bonds due
1917 on the Hamilton and Dundas Street Ry.
In connection with the Hamilton Street Ry.
bonds a sinking fund of 4% is 1o be provided
every year after 1913 to redeem and reduce
the hond issue to jo% at maturity.  The late
E. Martin, K.C., was one of the trustees,
Hon. G. A. Cox being the other, for the bond-
holders of the Hamilton Street Ry., and the
courts have been asked (0 name a new
trustee.  In the action recently taken by the
city of Hamilton against the H.S. Ry. to re-
cover $3.300 and interest on a pereentage of

fares collected from passengers on the Jockey

Club section of the hine which is outside the
city houndary, a verdict was given in favor of
the city.

H:amnilton, Grimsby and Beamsville Ry.
(Electric).——Rumers were in circalation recent-
ly to the effect that the majority shares in
this comp..ny had not been purchased for the
G. T. R. at all, but that the Niagara Power
Co. was the concern for which the local firm
of solicitors who made the purchase was act-
ing. This report is authoritatively denied.
The G. T. R. is preparing plans for improv-
ing the line and adding additional equipment.

Hull Eleetrie Co.—The officers and di-
rectors for the current year are: President,
A. R. Creelman, K.(C.; Vice-President and
General Manager, C. W. Spencer; other
directors: W. R. Baker, D. McNicoll, 1. G.
Ogden, J. Oborne, E. Hanson.

Intercolonial Ry.—The Minister of Rail-
ways and Canals laid a report as to the oper-
ation of the Intercolonial Ry. for the year
ended June 30, 1903; before the House of
Commons recently, and also statements re-
specting the business for the first ten months
of 1903-04. The gross income for the year
ended June 30, 1903, was $6,324.323.72, and
the working expenses were $6,196,653.19,
leaving a surplus of $127,670.53; against re-
ceipts of $5.671,385, and working expenses
of $5,574.563 for same period 1901-0z, The
income included $1,927,916 from passengers,
$4,128,255 from freight, and $208,151 from
mails and express. The expenditures includ-
ed the following : —Locomotive Department,
$2,176,160, against $2,030,928 in 1901-02 ; car
expenses, $1,338,857, against $1,119,461 ;
maintenance of way, $1,386,330, against $1,-
155,891 ; station expenses, $789,346, against

$699,797 ; general oftice expenses at Moncton,
$177,373, against $345,227. The receipts for
the ten months ended April 3o, were $5,287,-
521.14, against $5,292,639.69 in the same per-
iod 1902-03, while the expenses were $5,835,-
294.07, against $5,288,763.56. The expend-
iture included : Locomotive power, $2,116,-
745.24; car expenses, $1,243,621.12; main-
tenance of way and works, $1,310,204.99;
station expenses, $730,680.04 ; general charg-
es, $412,325.24 ; total $5,813,576.63.  Deduct
car mileage, $94,949.24, and add rental of
leased lines $116,666.68, which leaves total
receipts of $5,835,249.07 against $5,288,763.-
56 for the corresponding ten months ended
April 30, 1903. The increase in the ex-
penses of the ten mouths $613,981 includ-
ed: wages, $314:394; fuel, $128,937; repairs
to engines, $26,127; repairs to postal, ex-
press and baggage cars, $13,025; repairs to
bridges, $22,000; repairs to wharves, $13,054;
head office, $17,440; district agencies, $8,620;
snow cleaning, $40,083. During the same
period there was expended on betterments
$2,227,298.03, including the following: repairs
to engines, $3403,023.85; water, $42,729.33;
repairs to passenger cars $125,896.38; repairs
to postal, express and baggage cars, $41,-
721.32; repairs 10 snow ploughs, $6,591.36;
miscellaneous $1,310,204.99.  The receipts
for 11 months to May 3o were $5,796,494.09,
against $379,876.93 for same period 1902-03,
while the expenditure was $6,381,576.48
against $5,720,550.30; showing a loss of
$585,3582.39 against a profit of $70,317.63 for
the 11 months ended May 30, 1903. The ex-
penditure on capital account for the year
ended June 30, 1903, was $2,216,744.88,
against $3,670.590.80 for same period 1902;
but no information was given as to the prob-
able amount of capital expenditure for 1903-04.

International Traction (o.—The funded
debt of the Niagara Falls Park and River
Ry., controlled by the I. T. Co., amounts to
$600,000 ot 3% 1st mortgage bonds due Jan.,
191 4.

Inverness Ry. and Coal Co.-—Press re-
ports that H. M. Whitney, of Boston, Mass.,
and B. F. Pearson, of Halifax, N.S., have
secured control of the LR, and C. Co. from
Mackenzie, Mann & Co., are positively
denied.

Kingston and Pembroke Ry.— The gross
earnings for the year ended Dec. 31, 1903,
were $181,000; net earnings, $40,031, against
$171,795 gross and $19,595 net for same
period, 1902, The fixed charges for the year
were $17,100, leaving a surplus of $22,871.
The company has issued $1,759,100 of com-
mon stock, $998,400 of 57, non-cumulative 15t
preference stock, and $145,150 of 37 non-
cumulative 2nd preference stock, and has a
funded debt of $572,000 37, mortgage bonds
due Jan., 1912,

Levis County Ry. (Electric). - The balance
sheet for the year ended Dec. 30, 1903, shows
liabilities of $311,881.75 and assets, made up
as follows: cost of road, $181,230.37; cost of
rolling stock, $90,053.49; other permanent in-
vestments, $6,933.75; cash, $632.21; bills and
accounts receivable, $1,100.00; materials and
supplies, $1,416.08; elevator, $30,494.85;total,
$311,881.75. The company has issued $250,-
000 of 30 year 3% ist mortgage bonds, and a
small amount of 6% preferred cumulative pref-
erence stock. The receipts for the first half
of the year 1903-1904 were $12,555.01, against
$7,334 37 for the corresponding period, 1902-
03. The line was closed down for some days
in July owing to the Canadian Electric Light
and Power Co. cutting off the power on ac-
count of the non-payment of a note for $2,930.
On July 7 the company offered to pay $2,000
cash for power up to July 1, and to pay $154
a week in advance for further power.

London and Southeastern Ry.-—At the an-
nnal meeting held June 28 it was stated that
the receipts were $3,000 rental and $20.93 in-



