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~a~'It >.t(Ij( lty -~Annotinceiilent~i<eeeIîî niîdothai Ili respect of tilt-

IOi ; 0 
t0es due Io tIle Province of' Oue-

PaCh.. R.l on accounit of' advances

alboll'1901 NIar. i, Co6, %%-lin t lie wbotle
1'"ie fail dt"'.

ail 'l'iion Go\ erntiont lias broigb an
'ûtI gaitist the t tsesof the canada

011s -ant( co. andt tltie C. PR. t'or anl
£îît0fttIe of town ýs tos Il Nwlîlî tl

lirOl and th, C. 1'. R. lad aî joint Interest.
t t9e1n and c îîîîs-i alloîved by

%etI. WS Wre too illîberal, ;Ind- anl agrot?
'i " entered inito t o wiîd uip the trust.

Prapre50 n ttoI *r-1~tcji- 1 1tl nsfr nacn ing pire-

li"tltitis buinîg donc.
lit O It alio lty. lt- officers and1(

l 0rte cîrri ont vva:r arc: Presidet
l ~he, A\kron, 01-ulo; Vice-Plresîdeit,

ttilti tu1, Akron), Ohio; Ge;etrl Super-
ýetand SertrGco. Colliîs, Troul-

PîtXahl.; 0ther ictosF..Krk o,
reati vr, J. S. Stewvart, \V. S. Jacques.«
Ie, . lrr jý 1). Roe A decisiori lias bevît

lef teiOî Ilar o colIrt s holding t bat tIti-
1tç %ctOck h0nd, ot thte coînpaîy 10'. G~.

toc T1oronîto; and R". Weddell, Troul-
Pct) as valid; and tînît the courts liati

t 11 n 0  rder Ille sale of t fît linoe. Tlhe To-
r el Trs s Corporrat in has applueil

b4q41it iof lits dtiv, as rstee l'or ile
It1"i11r ai( fl- the' aipjlil uiot of a

3 IljaO. agaulîsi i<q to; f or May,
313 '9- fortiive ilt lis;, onded iaV 30,

tfi3 fl "aîîSt S, -,2,83O for -saie poriod
rntiio,-e lias, beetu $s1,1't $ ,,-, of

$i,34,000 of 5'- pref iet
Iq44 4,6,6 of -{, dobetîre bonds,

Uii. 'on Wlih$,89 3 as l)teeIl

Ot~~ of Rî a sgave\ o ce »In tlle
14 fi r Jtlv p thlaI lie \vonld

a e el 0Cluliî 1î declaring tilai defaiilt lha-
t t enîar . 1 l tlleiitrts on the bonds of

t Cr), the litidgo hoe coufiscaled lii

% wltrî. 111 acwrdîitsIh Illo t orrts of
r 5 th 1 de, Thie 1. andt St. M. Bridge L'o.

1 rlriad railwavv; over tilt St. ýolIuI

Prt'art b'~vic t Oe Ilie CaujIIada Estr
tri 1 eh oba' a il et aticl(e iitti

hi as~fklt.Ii SilicL)e couitt
tf~ tl il stoci, iin tIlie Northier i anud

t Stern R .(tow G.T.R.) at14'.

ait Va1~'hTe colitnty lieltI stock of t lit

N0  $350,ooo.
~ Le "n ty. of l'ît lTite

'%latt1i** at uts 1;1-; session voted
~ beitures stîhstribed by tlle

th 1- %it f Ste. Sophbie anîd thie village of
ç.he Que., to aid the cotnstruction

-P 1 bet seotu St. Jeronte anîd Newv

f4l ie rî 1 rs o, New York, anl-
tit fol Ilne tat it liad îlot received aîîy

if ' 1 PaMent of the Juiy coupons ont
il t 1ort gage bonds. Utîder the ternis

Il toi 01  l (.e u onipaly lias six mtitt s

for lý1( good the defautî before
Qz itî.be treitre cari ho taken.

of and en0 'ssued $3I,ooo,ooo of couttinori
t4 Ptefre e re Is ahI lîoriîy to issu o $4io,oco
411" 

0
fTh ' tll tnd $,3,o00),000 of deboîî-

Y ltÇlh e fillid~ *

4~e s14 of' un de-btt'dness ot te coni-
'4,002,000 Of IS tI mort-

~t lai.,195j0; $2-4,0u0 of 6"/
bonds Q0~ due 1902-0,5, andt $1 iS,-

90it r ee T
ermîiinal norgage bonîds.

1rt1 iiîrtîgtess for the ariaiga-

26 5
;RAILWAY ANI) SHlPPING WORLD.

ttî.tiouî of" thle fC N. R ., anid te C liaIeaugîtav
andii No t htrît1\1y. , recouit y coipleteld ho-
twseeuî Mtitit roal aund Jolietteit, Che. wicii is
operated uuîder bease bx' lte .N. Ry. The

pîlanl of tite aiîîalgalitatioui provides for pay.
iig off tbe fhîatitîg itidebtedness of the G.N.
Rv., the Construc-ttiti of' a direct otrance of
tuýe G. N. Ry. 111<1 Qui'bec, auid tbe coiistrîto-
tiouî of a t o-tuiile sectIion cîiîiîecting te mîain
line froîn l-awkestiîry, Ont., wit i lîe Mount-
ford aîd CGatineutoîColiiizat ion Ry. ; pro-vides
for the paviitg tiff of ail iîutstaiîding eqtip-
metnt bonîds; ail lieuts oui termîintais, aîd lhaves

about $6oo,ooo Iithtu e rtuîry. lthe soctr-
ity sill ho ait abstoiîtto first mtitrguge of the
railsvav, eqitipiiett and frantchises Nvithit'tit
aliy firitirluts

Halifax tandîl aI'Iit h Iy. ('.-Folh
losviuig art' t lie tîfict rs t'or t fie corrnti year:
President, G. MN. Bruli, Philadelphla, Pa.;
Treasitrer, G. \V. B. Fletciter, Philadeiphia,
lia.; Secrelary. C'. Coope'r, Yarmoult, N.S.
lTe comipauly thtes nt t utbiisli an atînual

repîort.
liallf&îx Electîie b'ltîîtî. aiwyre-

coifits for Jîuie, $14,050-58, ugailtst $1 1,843-82
for j (io, t1903; uîtakiuug for 1-six îîtiîhs eîîdtd

jtieo 30, $689,(93. t 1, tguiist $63, 728.68 for
satite )t-ritt<i t903.

lilanîltoîi CltaraletIl'ower, Lighî it ul

'Tract iont Cti.-T e ftithid d'bt tif tfus toiti-

iial uîvs $u1,8,,00, of witichi $u,250i,000 Colt-
sisîs of .5-_i stiiitortgtgt' bontdsdIle 192();

$ý5Oi, 000 If 4",-/' tsItîortgage biluts (Ilte

t 128, Oit the ligies tif tiflt' Haritlon Stretet Ry;
utiti $1i00,000 of, i st itofuguge botntds tdue

i917 0i 1 fio e t 1lie ilt itoutand Dltdas StretlRy.
lI colit'ct iîîî ssihlute fi aiitoil utStree'tt R v.

botnuds ut slirîk iIg fîuîd <if' 4% is itc lie rtsit
t'sery ytui r uîft-r t j ,to10r'udî'î'u and rt'dtt'v
titte iîoutd isu o 0 uit utt ur T. lhet'luitet
E. MIaurt in, iI.,sas toneîof'tire I rtst eOs,

i lonî. G. A. C'tix bt'iîg theut'ilhîrr, for tIllt' bonîd-
lihiors -,if tlt-liamîtilt1<1n1Si loti R%., anud tfitt,
coîurt s lia s t booti asked t o nuaiîe a îît'ss
t rust et'.Ilut tilieuact ion re-etli1v la ken i v thfet
Ciy of liilitil riuguiust te 1-.S. Ry. Icire-

ctîs'îr $3,300 uil iuet'st oit1ut 1 erteîtage tuf
.tfares collu-ted t i oua 1 assengers ou the Jot kt'y
Clitb stectttioof*t t i' hieit' vlitcht is rîîtsudet le
<il v houidar', ut s t-d ict w'uîs gis-ot)itnutf7îtr of
tht cilv.

l-Iîîîhtoî, ihîisi3'mîîî leatîisvihte Ry.

IY hto I le effect thuit t he uttujolit y sitares un
titis coutIl îiy Iîiîiutot batu iirt-iased for the

G. TF. R. ah uîîl, but t fiat the Niagaira Poilver
Co. %vas thI lt-îutîruuitur Nw hiýl i thle lotal firîi
of stîlitittîrs svlîo itrude thîl iurcltutst'sas at-
itg. 'lhis ieport 15 11ittirital s ely denîtd.
Theo G. T1. R. is pi ep.ring plants for iiiitprtîv-
iuîg the fit' anitdfadtiitg tt.Iitioiitl'qiitinent.

HuIît Eketile (.-Tt'tficors autd di-
rottors l'or thue t-uit nt vear art': Presideit,
A. R". Creelîtiaur, KC V;Xicc--Iresideut anîd
Goun-rai Manauger, C. \V. Spettctr; oiter

diiectors: \V. R. Baker, 1). McNicoii, 1. G.
Ogdoîî, J. Oborio, E. Hiansoît.

Iiitereoloitlatl Ry.--Tite Miuistor of Rail-
wîîys aînd Canais laid ut report as lii the ober-
ation of the luîlorcolorîial Rly. for the year
oîtdod Jttîe 30, 1903, before the lHouise of
Ctîîînîtîîs ret}efflly, anîd aiso statttrrients re-

sjiectiîig tue businîess ftor tue first te onîtîths
Of 1903-04. lThe gross incottie for- thto year
eîîded Ptille 30, 1903, ssas $6,324,323.72, aînd
lte workiuîg expoisos svere $6,196,653,19,
leaving ut surplus Of $1 27,670.53; aguuintbe-
ceipts Of $ 5 ,671,38,j, and workiutg expenses
Oif $5, 574,,563 for sanie' jeriod 190-02. lTe
iîît'îtîe iîîcluudud $1t,927,9 16 from fîussengers,
$4, 128,255 froun freiglit, and $268, 151uf'rtom

mails antd express. The expenditiires inclcud-
edthte fohowving : -Locomtive I)epartmeîii,
$2,17(1, 16o, against $2,030,928 in 190 1-02 ; car

expeîuses, $1,338,857, against $1,11t9,461
mîaintenîance of îvay, $1,386,350, uîgaiîist $',-
1ti,,891 ; staititout txpeutsîs, $789j,346, ugaiîîst

$699, 797; geîicral office expeîîses at Monctont,
$477,373, against $445,227. lThe receipts f'or
the ton îîontis eîîdod April 30, were $5,287,-

52 1.14, against $5,292,639.69 iai the sanie per-

iod 1902-03, wltile tbe expenses were $5,835,-
294.07, against $5,288,763.56. he expend-
ittîre included : Locomotive pîower, $2,11î6,-

74,5.24 ; car expenses, $1,243,621.12 ;miaîin-

tenanice of svay and works, $1,3 10,204.99 ;
station expenses, $730,68o.04 ; generai charg-
es, $412,325. 24 ; total $5,813,,576.63, Dedtict
car nîileage, $94,949-24, anîd add rentaI of
leased linos $î1i16,666.68, wbici baves total
receîpts Of $5,835, 249-07 agatîîst $,5, 288,763.-

,56 for thie corresponding toit montus eîîded
Aliril 30, 1903. The increase ini tht' ex-

pentses of the ton mnîls $613,981 includ-
ed: wages, $344,394; fuel, $1 28,937; repîtirs
to engines, $26,427; repaîr-s to postal, ex-
press and baggage cars, $1 3,02.5; repairs to

bridges, $22,000; repairs to wbarves, $13,054;
iîead office, $1 7,440; district agelîcies, $8,620;
sîîow cieaning, $40,083. During tbe sanie

jîeriod there was expended on bettermntts
$2,227,298.03, inciuding the foliowing: repairs

t0 oîîgiîîes, $403,023.85; svater, $42,729-33;
reulairs ttî passeîîger cars $1 25,896.38; repairs
10 postai, express aîtd baggage cars, $41,-
721.32; repairs Io sîîow pluugis, $6,,591-36;
îîîtsceilaneoits $1,31o,2o4.99 lThe receipîs
for i iîîîonttbs 1 May 30 were $.5,796,494.Oq,
aKaîiust $579,876.93 for same perîod 1902-03,

wlîile te expenîditture svas $6,38i,876.48
agaiîist $5,7 20,550.30 ; siiowîîtg a loss of

$58.5, 382.39 agaitist a profit Of $70,317.63 for
thei a a ntoni liseîded May 'to, 1903. The ex-
peinditure oîî capital act-tont for the year
teddjiîîie 30, 1903, was $2,216,744-88,

agaîtist $4,670,,590.80 for saile peniod 1902;

btl titi Iniformtion<u was givoît as t o t ho prob-
ablte aintit ~f capital expoîidituîrt- for ' 003-04,

lante rianitloaa 1 'Iratîetoii (o.-llîe fîtutded
deiît of lthe Niagara Falls Park and River

R~.,coîtrolodby the i. T. Cou., anitountîs Io
$(boo,ooo <of .5,'usî îtorîgagt' bonds ditej ait.,
1914.

las ermîess t.y. and Co:îl (o.--Plress re-

piortslthai IL M. Whitnîey, of Boston, Mass.,
anid 13. F. Pearson, of Hlalifax, N.S., have
setired coîttrol of the I. R. anid C. Co. froîîî
Mackenzie, Matinî & Co., are posiiiveiy,
denied.

Kinîgstonî and Peaîlrokie By.-lthe gross
eirîtiîtgs for the year eîtded l)ec. 31, 190)3,

were $ 18 ,ooo; net earîiings, $40,03 1, against
$171,795 gross aîîd $îtj,59i net for sanie
perîod, 1902. The fixed citargqs for the yeur

%%er-e $17, î6o, ieaving a suîrpluts Of $22,871I.
lThe conipalîylitas issiied $1,759, 100 of CO'11-
111o11 stock, $998,400 of 5% noît-curnialive i st
preferetîce stock, anti $14.5,1I501 Of 3% liton-

CittilUti's'e 2itd prefereîtce stock, and lias a
funded debt Of $i72,000 3% lîtortgage bonds
dite Jan., 101 2.

Levis Coustty Ry. (Electrie). - 'rTe balance
siteet f'or the year vrnded i-)ec. 30, 1903, shows
liabililies tif$31 1,881.75 antd assets, made up
as follows. cost of road, $181,230.37; cOst Of
roiliîtg stock, $90,053.49; otiter permanent an-
vesiments, $6,953,75; cash, $6-12.21; bibis and
acctoiînls receivable, $ a, a100.00; îaterials aitd
supplies. $ 1,4 1 6.o8; elevator, $30,494 85; total,
$31 1,88 1-75. lThe comnîaîy has issîîed $250,-

000 Of 30 year 5 isti îîortgage bonds, and a
sîiai alîtotînt of 6" preferred cumîulative pref-

erelîce stock. The receipîs for the first baif
of the -car 1903-1904 were $i2,555.ol, agalnst
$7,334 37 for lthe correspoîtdiîtg period, 190-

03. The line was closed dowît for sontiedays
ini juîly owiîtg to the Caîtadiaut Eleci rie Liglit
antd Poîwer Coi. cutbing off' the poNver on at-
cotîît tif the ioît-paymnt of a ntbe for $2,930-
01t jtîiy 7 lthe comipaîiy offered to pay $2,00o
cash for power îup 10 juîly ui, ant bpaY $154
a week ini advance for fuilhter power.

Loundon and Sontheitaterti Ry. -- At tbe an-
nviai îmeeting beid Juîie 28 it wsas stated îiîat
the ret'eipls were $3,ooo rentai and $20.93 ini-


