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FAINLY GOOD MARKET FINST HALR
JIOUR — QOLD, & MILLIONS, GO
T8 WEEK ‘PO BUROPE — B.R.T.
RECGOVERED 3814, BUT LOST ‘I'ISM.
—DISCRIMINATION AGAINST INLHUS-
TRIALS,

Now York, Dec. 21,

London market lower. Tlus opening was
decidedly wéak, decliues ranging from i
Jn L. Ny to 2% in N.Y, (. o o

Latéer on a modernte recovery took place,
but prices aroe still well below our purity.

‘Tho cause of the decline is said to he the
tendency of money towards higher rates,
and anxfety felt in regard to Methuen's
position.

Bank rate unchunged, the acting directe
org being fuduced it is snid, by knowledyge
that from 5 to 7,000,000 gold will lenve
here on Saturday.

‘The papers have extensive comments on
dedine in B.R/F.. Consensus  of upinion
seems to o that a drive was madeat the
stock in order to shake out holdings of
Inrge interest which is also lurgely repre-
sented in the new Amsterdam Co. ‘The in-
terest b question has hitherto been  the
principal oppanent to the consolidation of
the vartous gus campanies, and the objuct
of the drive was not only to shake out his
holdings in B.R.T., but ulso to so weaken
his financial position as to induce him to
withdraw his opposition to the gas con-
solidation.

The fact that B.R.T. could be depressed
some 18 points when tho rest of the .ar-
ket had a fairly firm undertone, and when
the nows was on the whole hullish, ‘waus
taken as an indication that:the nervous-
‘ness crented by Ilast Monday'd market is
not yet over. ~

Of course the firmmess of the rest of the
market was not maintalned after B R
broke, ihe next heaviest decline being in
Sugar. Canunisglon houses although gen-
crully  stating  that most of the weak
hollers had been shaken out, are by no
means anxious that their customers should
at once espouse the bull side, the reasons
‘or thig are obvious, nominully money s
cusy, actually discrimination in the mat-
ter of colluteral was never more severe.

Moncy has been made casy only by ex-
traordinary cfforts on part of the banks.
That such extraordinary measures shouid
be necessary is certainly not a bull point.
Further gold shipments will take place
this wecek and will probably continue for
some time, and fimlly, owing to the enor-
mous dishuriements which will have to
be wade in the early part of January it
will be impossible for the banks not to
curtail their accommodations to some ex-
tent. These facts should be borne in mind
by speculators, and they sheuld also  re-
member that probably the average price of
money for the current month has been well
over 8 p.c.
) o New York (noon), Dec. O1.

Tho market opened feverish with consi-
derable orders to scll from london. It is
reported that a large Tondon account in
Amnericang had beon forced to close.  This
naturally  resulted in sharp declines in
Americans. Sales of internntional stocks
by London bouses were near 50,000 shares
The faflure of Bank of England to advance
its discount rate was not I?nkbd on a8
an encouraging  feature.. Its proportion
of reserve to ‘lability is 36.9 as apgainst
42,4 last week, and 48 p.c. Inst year., This
is ona of' the weakest showings made by
the Bank for a long time., and the fact
that In toe face of it, no advance has heen

mudo in rate ts thought to irdicato confi-
denco on part of the government thut large
sumn of gold will be recelved from this
sido In near future. Saturday’s shipments
aro estimated from 5 to $7,000,000.

‘The rate of the Bank of France hus been
advanced to 415, making it ovident that
from that quuarter tho Ilank of England
need look for no supplics of gold.

‘The Rouom was Inclined to belloeve that
the market acted rather wel)® In the first
hnlf hour, there being o rally which  was
quite pronounced from opening.  B.R.T.
went up 8% in a short time, but the ad-
vance was not maintnined. In fact, the
whole wmarket  after the first halt hour,
again dc\'oiopc«l' n, downteard tendency.

‘Fhere are evidences that Che llguldation
is not Vel over, it will probably be cdp-
dusted ingnr motoealoisurely” fashion than at”
was an Monday, byt there §8 no doubt
that there are several large accounts und
a great many small ones which were car-
ritd over the panie, beenuse it was  seon
that to attempt to liguldate them would
he ahbsoliurely suleidal,

Money continues to be easy in a ecrtain
way, that ig to say, the rate Is low, but
the discriminntion against the Industrinls
as collnteral s more marked than at any
titne since we were flooded with this new
clags of svcurities.

STANDARD MINING EXCHANGE.

Toronto, Dec. 18K,
White Bear—5500. 3145, 1000, 314,
Vict.~Triumph — 1000, 4.
Deer ‘Trail—i000, 1114, 5000, 11Y,.
North. Relle — 1000, 112,

Decomber 19,

Northern Belle—8000, 13;.
Crow's Nest—10, 3500.

Deer ‘I'rail No. 2—2000, 1114,
Gold Hills — 1000, -135.

‘Toronto, Dec. 20.

North. Bel—2000, 1%~ ?
Van Anda—2000, 514. 1500, 5.
War Eagle—20, 254,
Athabaren—1000, 3315,

tolden Star-—1000, 31,

LONDOGN AND PARIS

Dec. 21, 1879,

Bank of England fateuieeiccrrernonnee. 6
Open discount rate i}
Paris Rentes ...ceevienvennnnne seeenteens reee 90424
French Exchanpe . ceveeene. cevevenee 25¢, 37
Conscly, mone . £8%
Oanadian Pacific.....eciiiveicons e 904
New York Centratl . evoree sanes 130

8t. Paal.......ccuuene.. cesessecenesnne waners
Union Pacific.......cue... e serenen creneestanens 72}

Te BARTLETT Frazier (oO.
OF ONTARIO, Limited.

Grain Exporters and Forwarders.
Buy aud 8ell Gratn lor Future Dellvery.

Private Wires to New Vork I'roduce Exchauge and
Chitcago Hoand of Trade,

H. J. COON, Managing Director
30 8T. SACRAMENT STREET.
Tolophono Main 1418. Wostmount 83

'BARTLETT & Swillw,

MINING AND INVESTMENT
‘BROKERS;-

Mzwnbors of Mining Bxchange.
STANDARD CHAMBENKS,
181 8T. JAMES STREET
MONTREAL.
Tolophono Mala 2069.- 44—
INSURANCE POLICIES PURCHALED OR LOAMS MADE THEREON

{.. J. Forane, R, Fouarr

L. J. FORGET & CO.

STOCK BROKERS,
Members of Moutteal Stock Hxchanue

1713 & 1715 Notte Dame Strect,

MONYREAL.

Televhune 18 PO Box e

Cripple Creck Goid Stocks

BOUCHT AND SOLD
ON COMMISSION,

MECHEM, CAMERON & CO
57 Canada Life Building
MONTREALIL.

Tel Maia Ao,

THe Tecren & Ruvhven Co.

BANKERS an0 BROXERS,
il St. Sacramon? St,, - MORTREAL
CORRESPORDENTS »
S8EYMOUR, JOHNSON & CO.
71 BROADWAY, NEW YOREK

Mewhers of the New York Stock Bxchange.
1ol Fel. Maln 3005, Merchants' 314,

LONDON CABLE.
C. Moreith & Co.'s Calile glves the fol-
lgwiny London quotatiouw:

Grand Trunk, puaranteed 4 p.c....... 94

te 18t preference... .
“ 2nd ¢ crsesnncens. IS
Shooa3rd w19
ECRC T 4R (X 0L RO rd iy’
C.P R ...O0L. ... ; e oo 80

- —— et —————

MOISAN BROS.
BROKERS,
13 HOSPITRL E£T.
Privato Wircs to New York ens Chitcago.
Stocks, Bonds, («rain & Provisions

Bought, Sold or Carried on Modirate Margin.

-~ Qomuglsmatowr™ L a © - FelepRone 1826 Maln.
Y af 1 yer cont. P, Rax 002

. CITY BAPID TRANSIT CO

TWIN ]
Total for Nov . §207,781.95.....Inc....$31,068.21

For week ending . : Compared with lastyear
Dec. 7, $39,541.%5..ueeennneee. Ino., §5,588.95

HALIFAX ELECTRIC TRAMWAY

For week ending Compared with previous week

Dec. 3....82,082.70i0ecrenrererernne,  $68279
10000002088, 7B rimenorsereerrers 14 6.05

.

A. A. Mu~NKosE. G. HH. MUNROE

MURROE & MUNROE,

EROEXRS.
{Mombers Moutreal Mi: ing Bxchango.)
OanapA LIFE BUILDING, MON']’RE@L

Winex arid' Mining Rt cks Bought and
Sold an'Commission.

N
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