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(Continued.)
We rnay fairly start with the idea thiat, if thiey exist, they are due tu

~soine flaw in the wvaternarkingy of the shieet, because if not, aLs they are~
ofso recent a date, and dealers have had and have large blocks of the Crown

and C C. bought at the tirne of issue, we should iniost probably have hecard
of theni ini blocks ; and 1 have neyer heard. any one suggest yet that they
have a pair of longr no-waterinarked starnps. I thînk the following facts
wvill bear out iny staternent.

The id., 2d., and 6d. are the values most cornionly supposed to exist.
These three values, with the I4d., are, 1 believe, the only values which were
waterinarked in panes. You wvill see inthe block of- Id. before you that, at
ail events, that portion, and I think we rYay take it the whole sheet, wa--
wvaterniarked in four panes, each pane surrounded by a line; and between
the panes horizontally the wvords " Cro'vn Colonies," in large block letters.
There are plenty of places on thiat sheet, if the position of the sheet wvas
slighitly altered before being printcd on, where a stamp would show only a
portion of a letter or a line, wvhichi in some stainps would undoubtedly bi
diflicuit to see, and would lead one to suppose they hiad no waterinark at
-al]. Again, on this particular sheet it ,vould be possible, thougrh mo.st,
iumprobable , given a certain position of the sheet, to have so prinited it that
-a starnp carne exactly betwveen the N Of CROWN and C of COLONIES, and
exactly betwecn the two compartinent lines of thé panes above and below;
in that case the waterrnark wvould be invisible, though there; for the dis-
tance between the cornpartment lines is not long enough, and the lines
would corne in the top and bottoin perforation. Therefore, as regards thu
Id., I have show n the probability, at ail events, that, thoughi it rnay appear
to have no waterniark , still it mnost likely bas. I have nolt liad S'heets of
the 2d., green, and t.he 6d., brown ; but I have pairs showing lines, evidentl y
part of the line surrouinding a pane; and if rny theory holds good for the
id., it wiIl be for the 2d. and 6d. If we look at the other values, of whichi
you wvill see several blocks here, you wý.ill not find any vestige of water-
inarking, in pan]es; and it is of these values-the 4d, 5d., 8d., 9d., 10d., is.,
2s.-that we do not get speciniens apparently without waterinark. Is it
ilot, therefore, a fair conclusion to corne to. that the Id., 2d., and 6d. are
really not on unwaterrnarked paper at al? It is flot likely that those
ýshou1d be the only valuesi printed on unwatermarked paper, and one cer-
tainly dnes not otten hear of the others. I may mention here that Mr.


