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ing in a rough-cast building on the corner of Syd-
enham and Queen streets, occupied by Mr. R 1) pe
melodeon manufacturer, and by Mr. Chamberlin,
soda water manufacturer. Building and contents |
entirely destroyed. The building wus insured for |
$1,000 ; Mr. Rappe for $2,000. andl Mr. Chamber-
lin for $800,

Millbrook, Jan. 27.—A frame hotel, ocenpied |
by John Cook and owned by C, Hi Scott, was de- |
stroyed by fire here last night. Ligss on building |

8700 ; furniture nearly all saved.
Waterford, Jan. 26, —The schedl and town hall |
at Wyndham Centre were consumgsl by fi The
v\!l:i.i fire from th

building is supposed to have
Stove-pipe.

-
s

The property belon
oceupied by Mr. J. C. Barker. 1
21.500. Insured in the Beaver for £500,
Buckingham, Jan. 27.—The dwelling of a Mrs
Leban, with the store attached and hous vl join
Losd 2bout 4. 000,

ing, were entirely destroyed.
partly insured.

Milbrook, Jan, 31.—An obliging
sends us the following On the evening of the
26th inst., a large building, owmed by Charles
Scott, and oceupied by John Cook as a hotel, was

4[n'~lln_\' «l l».'.‘ fire, There is an ifsurance of 2400 |
on the building in the Gore District Insuranc

Company. It was thought this insurm had |
expired, but it is found mot so. |Coolggut nearly |
all his furniture and stock out, | bat the loss in |
breakage, &e., will be at least B100, He is in-

sured in the Beaver for $300, puitly on furniture, |

and partly on stock, &e.

Woaodstock, Jan. 31.—About two o k this
morning a fire broke ont in the wprkshop of J. M
e and

1t 2400

Miller, piano manufactory. The buildi
contents were totally couswmed ; Ioss al
» of fire unknown.

Home oF NEw Havex.—On th
a vote of the board of directors, al assi
made by the Home Insurance Company to Gen.
Samuel E. Merwin, jr., assignee. The elfort
«which has been in progress duriag the past week
to restore the company to a condition of financial
soundness having proved abortive, and the com
pany having suffered additional Josses on the old
basiness to to the amount of £114,000, an assign-
inevitable. The deficit in the
3150, 000 was

ment became
reinsurance fund amounting to
pledged but subscriptions to the $300,000 of new
capital stock could not be oltained in consequence
of the fresh disasters, smounting to $11] 4,000,
announced since the first stockbolders’ meeting.
The assets of the company amoumnt to about $714,-
000, and its liabilities exceed this sum by $300,-
000. The assignee Gen. Merwin, is a man of
eminent ability, firmness and integrity, and will
discharge his duties in the mest thorough and
The asséignment has since

stockhalders I nsurance

conscientious mauner,
been ratifiedl by the

T‘ mes,

Tue Hoxe Ixsvraxce CoMrAxy—Towenrs oF
e Coxxecricvt DerArryexy.—The following

communiecation, is of importange to those inter
ested in insurance ; |
IxsURANCE DEPARTMENT, )
STATE oF CONNECTICUT

New-Havey, Jax. 141871, )
To the Editor ef the New-York Tin
Please save me the necessify of answering a |

large number of letters, by inf§rming the publi

that the Insurance Department of Counecticut
has no oversight or authority over local -Insur,
ance Companies. The duties and prwers of the

Commissioner are confined by law to the
nation of such Compaunies from other States as
seek admission inte this Stafe to do business
This Department, therefore, s in no manner
responsible for the management and condition of
the * Home Insurancé Companly of New Haven,”
although, about one year ago, 4s a fuvor to them
their book balances and stdck, bonds, moitgages,
Joans, certificates, &e., wdre examined, to show

that they agreed with theliStatcment at Albany,

exami-

| and I]H-}' did agree, excent that a subse ‘i“"‘" loa:

| London Insyrafice Record gives a list of the causes |

{ should becomd law, will

| House of Repiresentatives of

- SN — R—
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of about $30,080 had beeri made on certain bonds
after Jan. 1, toipay losses.
Bexsanmx Noves.
Commissioner of Insurauce.

Losses 15 Fanym INsURaNCE. —A letter in the

assigmed for 10§ consecutive fires, in farm risks, as

follows :
= | —d -
No. of - | Peroer
B ocodha ! Cauges as-igne r‘\,“\ ,11 I“! ' as (
| B d| |
{2 |(locendirisa 3| 370416
13 ]\l,m!--t 5| 12-6828
15 (Unknown & doubtfu o 9 '.01;'.’1'
9 |Sparks; bl 258145 |
5 |Hot .l\"'\ 6 .’u_(“'ﬁ'_"
¢ |Natural heating o; 18150
3 ' |Smoking Of 11506
b | !|’lf1‘fili filneo: 1mn | {
{ ney.§ 117 13 10 0384
1 |Lightning 712 10 o] 38650
1 |Gun wal s RN 0385
| ! , |
| 18434 10 9|09 9906 |

. - |
The writer g8 If such, then, is the resuit
of only 100 figs, what must it be if a complete |
return was présented by each office insuring @ |
cultural propefty and produce 1 may serve |
314? fires Tarciy r t omn } el protected

DYy 1nsurance
Marisg! Inprrancs \n impor

the Chicagy Chronicle, is
gress relating Jo marine insurance, wh
completely rev

e country. The fol-
ill **A bill to pro- |
ol CTews, passen

DOwW pen

weh, ¥
] ution lze

the business thronghou
lowing is the fext of
tect the lives
gers and mepchants, on
coasting vessds in the mercantile marine of the
United States He it enacted by the senate and )
the United States o
America, in t;un:r.-“ assembled ; That from and

masters and

P
boand &ea going and |

after the pasgpge of this act, the
mates of dll sa-going and coasting vessels in the
merchant sergice shall be navigators, and that it
shall be a l‘“l..‘iml"'lll"l, under ity of
for any insurgnce company to el an insarance |
on any vesselor cargo, or part th
masters and gates of said vessel sh
severally, angxamination by the marine surveyors

a board of underwriters, and obtaine

S900,

reof, unless the

: Havye inlxn»],

| official certificate attesting their qualifications,
with the corporate seal of said board of under
writers ,(!:‘\<d " There is need of some legislation |

with a similgr object in Canada, . The present law
that the engineer of a steamer shall s

lhis qualifications, while

requires
a strict exanfination inte
be a captain. Ihis is obnexiously
wrong. A lpw providing that captains shall have
certain qualgfications before their vessel would
hl. . . 4

insurable, weuld tend muek to lessen the
of annual digasters on these lakes.

anyoue may

lon 7 list

Wuicn any

JUd OF oTe I

Hicu RaYE Risks veErsvs Low
ruE DBest !4-There are one hun
in the insurgfice offices of this city who have a
jotion, morg or less distinet, that profit.in under
awched upon low rate risks

» and warchouse

wiiting canfonly be res
That is, updh dwelling, merecanti
huzards. Aud w hen a storm of

rates sweeng over the business,

lemoralization in
I wch ¥s is now in
r, Bhey submit to a reductibn on these,

full car

because they are good anvhow,” with a blind
omplacency that does not seem to take into act
wount the fruism that, whether a be high or
low, l'r--ivtc.mu',]\ result when tl relat .
tween premfum and hasard ave so adjusted that
the former Bhall be an adequate compensation of
the Jatter, | They fail to understand the farce of

the fact that @ plaining mill at ten per cent, s a
better risk than a jot ber's stock al forty ctnis If
the old ratg ou the jobber was .70 or .80, and

489

the old rate on a_special was, say ten per cenl
Liev feject unconditionally the latter if the rate
comegdown to five, while they hold on to the
furmer at .38 or .40 ; the inherent hazard in both
casts remai®g the same, while the rate on both
otueg down . in exactly the same proportion !
Chere are mapy suecrssful insurers who have
made;their success on the maxum that ¢ anything
is inshrable at a rate,” and the precept is a souud
one. | We wish, however, at the present juncture
to call attention to its converse, and to imjwess
upon! ‘‘conservative” underwriters the incon-
trovertible fact that XOTHING 18 INSURABLE
EXCEPT AT A RATE, ( An adeguate rate, is meant,
in bath cases, of course ) and that foe low a rofe
on sleres is just as fatal to the company a8 too low
a rate ou mills. No matter how_ fine the risk
may De, if the relation of hazard to jremium is
uneqial, the risult as to profit and loss will be
uneqal also.  This is a principle that many lose
sight of when they subwit to such wholesale re-
ductious of rates as have been in vogue during
the Mstsixmouths. This low rate business in-
volves an.enormous amount of work for a swall
amofint of pay. Have our immobile underwriters
ever reflected that it takes two hundred and fifty
avemge risks, at forty cents, to meet one average
loss§ while planing mills at ten per cent. require
but fen risks per fir We do not wish to s'artle
the franguility of these stagnant officis by a re-
commendation that they go into the planing mill

| busibessy, but we do wish them to understand

that’a redection from sixty onts to forty ceuts
is i cxdctly the same proportion as a reduction
fromg ten per cent. to six and two thirds ; that
twelity cents in the one case is exactly equivalent
to three dollars and sixty-six cents in the other;
thaf although the latter amount is more than
thirty-three times as great as the former, yet the
twenty dents is ym ris«ul(\-. ong a stride on the
roefl to ruin as the $3.66. We venture the pre-
diction that of all thejcompanies that fail within
thelensuing twelve modths, more than halfl the
pumber will have been ruwined by Ay st-class busi-
pesk. — Insurance Monitor

= Mr. Sheppard Homans, actuary of the Mutual
Life of New York, has resigned his post. His
slage has been filled by W, H. C. Bartlett, of
Vest Paint Military Academy.

4 Mesbrs. Jay Cooke & Co. have not severed
their connection with the National Life Insurance
Colnpany, the report to that effect having arisen
from the fact that the Company, in order to re-
dute explenses, require the agents te correspond
difectly with the head office in Philadelphia, ren-
deting it unvecessary to longer occupy the very
expensive offices in Jay Cooke & Co.’s building,
Néw Yark. The change is made simply with a
view to economy.

+—A bill has been introdunced in the New York
Stute Legislature proposing to place it out of the
yower of life insurance companies to make any ob-
jestion ta the payment of policies, on the ground

| of misrepresentation in the sanitary condition of

the insgred, after three annual premiums have
bern paid

—————

TERMINATED LIFE POLICIES,

{ The predigions number of life policies that in
this country terminates each year is astonishing
th the foreigner. From our aversion to detail,
o] cially when in tabular form, our statistics onky
reach other lands in aggregate numbers, and thete
gertainly is room for wonder when it is read that
ih the sixty-nine companies doing husiness in the
State of New York, in 1568, the temuinated
policies numbered 124,393, atabracing an amount
At risk of $355,238,218. The firsd thoughts of
the reader wonld be on deathr ; but he is '1_\' 1795
fieans the ruthless author of these figures, for be
§as clgimed but 5,022 in the time in question,
and these have cost the companies a disbursemens:
of no more thau $15,120,19]1, These compauies

issued in the year 1869 no less than 241,269 pelir




