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ing in a rough-cast building on 
ennam and IJureii street1», «ecu 
melodenn manufacturer, ami 
soda water manufacturer. Buildi 
entirely destroyer!. The lmilding wui insured for 
$1,<WK) ; Mr. Kappa lor $2,(M>0. and Mr. I'hamber- 
lin for $800.

Millhrook, Jan. 27.—A frame hotel, occupied 
by John Cook anil owned by C. Ht Scott, wiu de­
stroyed by fire here last night, le** on liuilding 
$700 ; furniture nearly all saved.

Waterford, Jan. 20.—The schf.dl and town hall 
at Wymjliam Centre were consumed by tile. The 
building is Siiapoaud to have canibt fire from the 

pip.'. The property belonjard to mid was 
led by Mr. J. V. Barker. The lews is atioiit 

$1,500. Insured in the Beaver f»r $500.
Buckingham, Jan. 27.—The dwelling of » Mrs. 

I.,-lun, with the store attaefnsI and house adjoin­
ing, were entirely destroyed. !.<*> al«out *0,000, 
partly insured. j ,

Milbrook, Jan. 3L-t4n obliging correspondent, 
sends ns the following ■On the evening of the 
26th inst., » large buililing, oifned by Charles 
Scott, ami occupied by John Cook as a hotel, was 
destroyed by fire. There is an insurance of $400 
on the" building in the Gore 1 Mslrict Insurance 
Conijiany. It was thought tliit insurance had 
expired," but it is found *«t so. CooJpgjt nearly 
all his furniture and stock out, I hat tliv lose in 
breakage, kc., will be at least frtWj lie is in­
sured in the Beaver for $300, pufilfy on furniture, 
and pait ly on stock, Ac.

Woodstock, Jan. 31.—About two o'clock this 
morning a fire broke out in the workshop of J. M. 
Miller, piano manufactory. The building and 
contents were totally consumed ;|bw* about <400. 
Cause of fire unknown. ■

e 0th inst., by 
assignment was 

puny to Gen. 
The effort 

ig the {last week
to restore the company to a condition ui financial 

" _ .p ttjk,
jemy having suffered additional losses on the old 
business to to the amount of $114,000, an assign-

Home of New Havex.—On 
a vote of the board of directors, 
made by the Hume Insurance 
Samuel E. Merwin, jr., 

-which has been in progress dui

tumidness having proved abortive, and the com-
*■ " n*l j

$114
meut became inevitable. Tie deficit in the 
reinsurance fund amounting to $150.000, was 
pledged but subscriptions to the $300,000 of new 
capital stock could not be obtained in consequence 
of the fresh disasters, amounting to $114,000, 
announced since the tint stockholders' meeting. 
The assets of the company amount toabout$îl4,- 
000, and its liabilities exceed this sum by $300,- 
000. The assignee Gen. Merwin, is a man of 
eminent ability, firmness slid integrity, and will 
discharge his duties in the mast thorough and 
conscientious manner. The asStonnn nt has since 
been ratified by the stockholders.—/««urauce 
Timet.

The Home Insvraxce Co*rjkxr— Powers of
The following 

those inter
THE Co*SKCTICVT DErARl Ml NT —Tile following 
communication, is of ini{iortsuke to 
rated in insurance ;

IxeuRAXct Department, 1 
State of Cosxectict t,

New Havex, ^a.n. 14 1871. )

To the Editor of the -Veir- Vork Times :
Please save me tlie necessity of answering a 

large number of letters, by inlfrining the public 
that the Insurance Dei-art meet of Connecticut 
has no oversight or authority over local Insur­
ance Companies. The duties and p iwors of the 
Commissioner are confined Iiy law to the. exami­
nation of such Companies fm* other States as 
trek admission into this State to do business. 
Thia Department»» therefore, id in no manner 
retponsilde lor the management and conditio* of 
the “Home Insurant Cotepanjy of New Haven," 
although, about one year ago, as a favor to them 
their book balances and st<kk, lionds, raoitgagea, 
loans, certificates, kc., wige examined, to show 
that they agreed with UiciFItatcJueut at Albany,

and they did a Ape, except that a *ul«srquent loan 
of about $30,0»$ had been made on certain l»omi» 
after Jan. 1, to jiey losses.

IU njamin Hot*.
Commissioner of Insurance.

Losses ix Farm IssVRAXrE.— A letter in the 
London Insurrmte lieront gives a list of the causes 
assigned for ilflf eoMrewtive fires, in fann risks ss 
follows

No. «V
Ul.iiniM Caujr* at tjne-!.

-
A-sr-wl 

Ami. -f Li-es.
P-reent-

agr.

£ s. <1.
42 IncvndpuiiUii.............. 6828 9 3 37-0416
18 Matcln» .................... 2153 13 5 12-682»
15 I'nknoeii k doubtful 1S28 4 0 9 8L*2

fi S[*rkst ......... ...... 5311 15 fi 2»">14o
Hot usfcfs................... 9X2 17 6 5.0V62

4 Natural heating......... 334 12 e 1 8150
3 Smoking ....*........ . 217 13 0 1-1808
d Dvftct fii lltteor chim-

117 13 10 C3S4
l Lightning.................... 712 10 i 3S650
1 Oun wil ...:............... 7 2 0 •0385

IS43410 » 99 "9996

The writer 
of only 1U0 t

such, then, is the result 
must it lie if a complete

return was pniciited by each office insuring agri­
cultural | ropeftv and produce f I may observe 
that fir»*» rare* occur but on i-ruj-crty protected 
by insurance. [

Marine| Ixbvram’e.- An import ant Wil, says 
the Chicajfi Cknmiele, is now pouding ladore Con­
gress relating In marine insurance, which, if it 
should beconil'law, will completely revolutionize 
the busiuesi* throughout the country. The fol­
lowing is the text of the bill :—"A bill to pro­
tect the livu And pro{ierty of the crews, passen­
gers aud tin*.-hauts, on board tea going and 
coasting vamfs in the mercantile marine of the 
United State*! Be it euacted hr the senate nlWi 
House of |{e[*TwBtatires of the United States av 
America, in (Jnngress asecmbled ; That from and 
after the tissage of this act, the masters ami 
mates of all «-a going and coasting vna-li in the 
merchant aerfiec aim 11 be navigators, and that it 
shall be a mtidt-imhinor, under penalty of $500, 
for any insurance company to effect an insurance 
on any veeseSor cargo, or {«art thereof, unless fhe 
masters end States ol said vessel alutll liave {msse-l, 
severally, aarxamination by the marine surveyors 
or a board bf uaderwritera, and nbtaiiie<l the

require
_ _e be bead i

official certijeate attesting their qualifications, deÿiug' it unnecessary to

the old i ate on a special was, say ten per cent, 
they *■> t umiiudttioually the latter if the rate 
eoruea,duwn to five, while they bold on to the 
format et .38 or .40 ; the inlinent hazard in l-oth 
-aar-s rcmaiifcg the same, while the rate on both 
coiues down in exactly the same proportion I 
There nre many eacc- ssful insurers who hare 
mudejtbrirsuuess on the maxum that * anything 
is insjir.iMr at * rate," and the piece|it is a sound 
one. 1 We wish, however, at the present juncture 
to cat attention to it* coeveme, aud to im|eess 
upon! Mcouaerrative" underwriters the incou- 
trovdhible fact that kvthixc is txaVRASLi 
EXc dpt AT A bate; ( An adequate rate, is meant, 
in bdfh caaes. of course ) amt that too loir e rate 
on Ares is just as fatal to the company as too low 
a rate ou mills. No matter how tine the risk 
mavis1, if the relation of hazard to premium ie 
unequal, the ri-snlt as to profit and loan will be 
um-qbd also. This is a principle that many loae 
sight--f when they su I he it to such w holt sale re- 
din ténue of rates its have been in vogue during 
the (list six mouths. Thia low rate busline-* in­
volves an. enormous amount of work for a small 
am-iRiit of pay. Have our immobile underwriter* 
ever relirctedt hat it Ukra two hundred nnd fifty 
avcdjïgr risks, at forty cents, to meet one average 
losst while planing mills st ten p*r cent require 
Imt ten risks per tire. We do not w ish to s artle 
the tranquility of these stagnant officially a rr- 
rimAn Jatir* that they go inro the planing mill 
busâicMS hot we do rrish them to undeistand 

nadnetion from sixty o nta to lorty eeuU 
xActly the same tiroportion aa a nductim 

tea per cent to six and two thirds ; that 
v cent» in the one ease is exactly equivalent 

roe -dollars aud sixty-six cento in the other; 
although the latter amount is more than 

tidily-three times aa great aa the former, yet the 
tweatv ernta is { r- cirel/\aJong a stride car the 

2 to ruin a* the $3.dfi. W» venture rhe pre­
diction that of all tb»4 omi-smc* that fill within 
the'ensidng twelve months, more than half the 
number will have lieen mined by first-elan bust- 
pem, — fsturrnc' Monitor.

5 Mr. Sheppard Homans, act city of the Mutual 
Life of New Yorit, has resigned his poet. His 
rilae»1 has li-'cn filled by W? H. C. Bartlett, of 
Wfet l'uint Military Academy.

A-Mcatr*. Jay Cooke 1 Co» have not severed 
their connection with th* National Life Insurance 
Cotii|*n|, the report to that effect having arieen 
frotn thd fact that the Company, in order to Fr 
4* expanses, require the agents to correspond 
d*ctly prith the head office in Philadelphia, ren-

with the c 
writers nflixi 
with a simili 
requires thaï 
a strict exai 
anyone may

orate seal of said lward of under- 
L ” There is need of some legislation 
r object in Canada. The {new-lit law 
the engineer of a steamer shall {mss 

ruination into his qualifications, while 
t |ie a captain. This is obnoxiously

i longer occupy the very. 
Cooke k Co. 1 building.rspemdrt offices in Jay < _

New Y<*k. The change is made simply with a 
view to iconouiy..

,f— A bill has been introduced in the New York 
dfiite Legislature proposing to place it out of the 
no--» r -4" life insurance conqianies to make any ob- 
jettion to the payèrent of {*»li«iea, on the ground 
at misrepresentation in the sanitary condition of 
tj* insered, after three annual {mrmiuma hare 
ha t, !*kl_______ __

wrong. A law providing that captain* shall hare 
certain qualpications before their vessel would be 
insurable, wfuld tend much to h-asen the Ion.: list 
of annual dipasU-rs on these lakes.
> High H-xic Risks nnsrs Loxv—Which are 
the Best f-t-There are one hundred or more men 
in the insert her offi-c* of this city who hax-e a 
notion, more or lew distinct, that i-rofit in under- ; Tht prodigious number of life policies that in 
writing van||nnly ta rca» lied up-m 1"W rate ri<ks. thi* ci-untn1 triminatra ea- h y-ar is astonishir-

TERMINATED LIFE POLICIES.

entry terminates each year ia astonishing
That is, uv4 dwelling, mercantile and warehouse I tb the (bfeimier. From our aver»i--n to detail, 
bazanl*. And when a storm of demoralization in - especially when in tabular form, our statistics only 
ratos sweeps over the bm-im-ss, such{ts is now in Ibavh <*lrr lands in aggregate number*, and thee» 

Vy submit to a rnlu- t£bu ou tln-ae, djrrtainly is room fur wonder when it i» read l*at 
v are goo-1 auvhow," with a blind I ip the eixty-nine rompanies iloing Uiaineaa in the 
that »i<ws not *eem to take into ac* | State of New York, im

,393,

full career, 
“ iH-cauael 
complacen 
count the 
low, {irofit 
tureen yrt

1 s<9, the trttninaled
ism that, whether a rate 1* high or I e-li.-iee iuiiibereil 124,393, «elHwiug an amount 

n only nsult when the relation* be ft risk af $355,238,218. Tire first thought* of
and hauird are ao adjusted that i lr reoUcr would be on d--ath ; but he is by Bo­

th r funner lhall be sn adequate -omi-rnsetion of, Sicans the ruth lees autb-e1 of |heee figures, for he
the latter, I They fail to understand the furee »il gas rlaii» d but 5,022 in the time in -|ue»lM>n.
the fact that o plaining mill at ten per tent, ù n Hid these have coat the companies a disbursement: 
better risk fftan a jobbers stock at forty cents. If of ns more thau $15,12*, 1VI. These com peine» 
the old lutp ou the jobber was .70 or .10. and : issued iu the year 1869 no lu* than 241,;G'J {wi%-


