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European Assurance Soclety,

Bstablished. ....... ... Al D. 1540
Incorporated ... ... ..ouin Al D185, !

Em'nnn by British and Canadian Parlia-|
wments for s
| seller, Toronto.

LIFE ASSURANCE,

Annuiies, Endowments,
| and

FIDELITY/ GUARANTEE.

Capital ......... £1,000,000 .., ..... Slerling. ]

Annual Inconse, over £330,000 Sterling.

THE_ ROYAL N.\‘S"\L AND MILITARY .LIFE’
Department is ungler the Special Patronage of
Her )lo"t Oracions Majesty ]
THE QUEEN.

The EUROFPEAN is one of the largest LIFE
ASSURANCE Becittiies, (independent of its Guar
antee Branch,)in Gteat Britain. It has paid over
Two Millions Sterling, in Claims and Bunuses, to
representatives of Palicy Holders.

AEAD | FFICE IN CANADA :
7Y GREAT ST. JAMES STREET, MONTREAL. }

. DIRECTORS IN CANADA
(All of whom are¢ fully qualified Sharebolders,)
Husy TuoMas, Esq, Winniax Woxkmax, Esq.,

Hvon Aviax, l, Faravcots LeCraine, Esq, |
C. J. Bryoces Esq. The Hon. Cras. ALLEYN.

Manager for Canada, ‘
EDWARD RAWLINGS.

Agent in Toronto, |
W. T. MASON,

15-1yr Ox7ario Havw,

Rerkshire Life Insurance Co.
OF MASSACHUSETTS.

MaoxtrEAL Orrice :
1
0 GREAT §T. JAMES STREET,
1 -
IXCOBPORATRD‘; 1851. —SECURED BY LAW.

Anoust INSURED . ......... 7,000,000
Casu Assirs . Oxe Micy ox DoLLars.

$160,000 deposited with the Recelver General for the
protection of Policy holders.

AxxvaL INCOME. ., ...c..p.ns R300,000,
$100,000 divided this-year in ¢ash mmongst its Policy
holders

Montreal Board of Rpferers :—ilon. Geo. E. Cartier,
Minister of Militia ; Wm. Workman, Es; , President
City Baak ; Hon. J."O. Bureau, M. (8. ; E. Hudon,
Fils & Co. ; Joum Torrance, Ksq , Mprehant ; James
Ferrier, Jr., Esq., Metchant ; Edward Carter, Lsq ,
QC, MLA ; C D Proctor; Esq., Merciant

Ezamining Physiciaps | —J. Easery Coderre, MD.,
Professor of Materia Medica, &e., Lo, of the Behoo!
of Medicine and Surgery, Montreal, and of the Faculty
of Medicime of the Uliversity of Victaria College
William Wood Squire, A M., M D, Graduate of
MeGill College ; Francis W, Campbell, M.D., L.R.C
P., London

For a sufli-ient test pf merit we heg to state since
thé commencerent of thik oid and peliabié conpany
in Canada, we have had the pleasure of insuring
members of Pacliament, sone of the legding legal
talent, and amongst vhmerous others, several of the
leading merchants iu {his eity,

This Uompany was the Piopeer Company of the
non-forfei' u e principle, an i still takes the lend for
every Policy it issuck is nen-forfeitable after one
payment. The Comjany is now erecting & new
stone building, five sthrics in helght, at the cost of
$100,000, similar o the Mo'son's Bank of this eity,
bat of mich largér capacity, having 75 feet fromt,
and 116 feet deyth, containing three Banks, some
Express Offices, and the Post-OfMice, yielding about
%0 income, annually, all of which is the accu-
mulating property of every Poliey-hold

The Company has issped nearly 2,000 Policiessince
the st January, 1867, | which is the largest wumber,
in eomparison to the ¢xpenses, of any Company in
Europe or America,

Suth are the Results of the Cash System.

Fall particulars, hist ry of the Company, Rates,
&ke., can be obtained gt tihe Managing Office for the
Canadas.

EDW. R TAYLOR & Co.,
%0 Creat St. James St. (over Pidkup s News Ofice).
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8 The Canadian Monetary Times may
be had at any of the News Depols of the Do
minson at b cents percapy. Orders for quans
tities 16 be addressed to A. 8. Irving, Book+

Subscription one yeay, $2; six months, $1;
All letters to be adiiressed * The Cangdian

| Mongtary Titnes,” Boxt 490, Toronte. Regis-

tered letters 36 wddressed are at the risk of the
Publishers.
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THE INSURANCE BILL.

The Insurance Bill now before Parliament
seems to hang fire. We do not know why,
bat we imagine that some difficulty will be
found in reconéiling such an enactment with
the coustitution of the Dominion. Thereis
The Parliament
of Chnada has certaln powers, and the Legis-

aa imperium in imperio.

tures of the various Proviuces have their
powers also—in both 'cases the jurisdietion
is agsigned by Imperial Statute. The Pro-
vincial Legislatures have exclusive legislative
authority in ' the Tncorpomtion of Com:
panies with prdvincial objects,” while the
Dominicn Parliament hasexclusive authority
in * the regulation of trade and commerce,”
and *‘the raising of money by any mode or
system of taxation.” The Provineial Legis:
latures have, as they dre empowered to do,
incorporated ecertain Insurance Companies.
By the new insurance bill before the De-
minion Parlisinent it ¥ preposed to prevedt
such incorporated companies doing business
until they comply with its requirements.
T'he Provipcial Legislature grants leave to
do business, but the Dominion Farlisment
steps in and forbids it to be done, except on
certain conditions. * This is a direct conflict
L of jurisdiction. :

The Provincial Legislatures have acted
clearly 'within their powers.
is, will! the Dominion Parliament, by’ pass-
ing the Insurance Bill, place pn the Statiite
book an unconstitutional law? We do not
think that it cam be contended successfully
trade and
covers siich a measure,

that ‘“‘the reghlation of com-

merce” Sir George
Cartier (and the Speaker have expressed
dpinions directly negativing such a position.
We are therefore compelled to fall back on
the raising of money by any mode or sys-
in the search for a can-
for 'the

tem of taxation”

stitutional basis measure. If
the requirement.of a deposit can be ecalled

with “

dedency “‘a mode or system of tax-
ation,” then the Domipion Parliament has
jurisdiction. The bill provides for the isstie
of licenses, the making of a deposit as a
guaranted of stability and good faith, and
the publicity of their affairs,. AWhen the
deposit is; made interest will accrue and be
l;di'l upon it in certain cases, and the re-
juirement cannot be said to comeé within
the meaning of the word, *taxation.”

The question’

CANADIAN LAKE
ASSOCIATION.

Somotincngovepoinhddﬁ.* !

sity of vesting in some tribunal established
or recognized by law, the power of investi.
gating the causes of, and the circumstasces

attending the total or partial loss, om our
inland waters, of vessels or their cargpes

Year after year an immense amount of pro-
perty has been transported by water carriage
to the seaboard ; year after yfar losses have
occurred, most of which could be attributed
to no other cause than gross carelessness or
utter ignoranceof the first prineiples of navi-
gation ; and yet not till the present has
an effort been made to guard ‘the
comsequences of fraud, carelessness, or in-:

competency on the part af those to whom s

much property is entrusted, and en whom
s» much reliance was necessarily placed. In
1865, the tonnage of Ontario and Quebec
was 42,788; in 1866, 44,583, in 1867, 52,741,

However, the bill now before Purliament
to incorporate the Lake Underwriters' Asso-
ciation (published in our last issue), is likely,
with a few amendments, to meet present
requirements. The object of the, Association

will be to collect information upon marine .

matters; to encourage worthy and well quali~
fied officers of vessels; to ascertain and per
tify the qualifications of efficers of steamers
or sailing vessels; to promote the security of
life and property on the lakes; to hawe
marine losses reported upon; to inspect ves-
sels; and to investigate marine accidents
S0 far as the inspection of vessels is concern-

| ed, the ~lause which empowers the Assoel
ation's inspector to go' on board ““whils

navigation is closed” is obviously too limited.

Provision is made for the investigation of
cases where “‘a total or partial loss of any
vessel or cargo” on any of the inland waters
above Montreal otcurs, by the extension of
the fpower of Coroners, so that a marise
inquest will be held just as a fire inquest has
been hitherto held. The great trouble we
foresee in applying this law will arise from
the absence of properly qualified Coroners.
At ‘present the medical profession has &
monopoly of the office. The bill, as origi-
nally framed, seems to confine investigations
to cdses in which *“any of the members of
the Association may be interested.” This
is manifestly an injudicious limitation, and
should be struck out. 1t would defeat the
very object in view. The restriction of
inquiry to cases in which a requisition i
made by the President of the Association,
and the compulsory payment of all costs and
expenses by the Association, will prevent an
undue use being made of the powers to be
conferred.
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" NORTH BRITiSH AND MERCANTILE
INSURANCE COMPANY.

The extremé dullness of trade so much
complaimed of in England during the past
year, seems to have hiad little effect on' the
business of this Company. A marked in-
crease oceurred in their fire business, While
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