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premium reserve. If that reserve is safelf 
invested, then the solvency is beyond qnes-

1 .tjke. |
It will be readily seen from the above, that 

Life Companies, above all others, should* 
give publicity to their affaire,-and'that the- 
public should, in all ca^es, demand it. Any 
company that neglects to suj»ply all requisite 
information, ought'to be regarded with cau
tion ; and those who refuse it sre just -ob
jects of suspicibn. 
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there* -an be no» exception taken, by even 
the « ren-*t critic. Bet the pafedau -of the 
grain (ambler will not he satisfied with that 
mode o doing burinées. It is not the certainty 
of cloaii ig a transaction at a moderate (-rofit that

him, Imt the uncertainty within which a

MVSKOKA RAILWAY.
sl^n

thou war d chances of weather, politics, and what
not ma r intervene, all << which he hopes may 
operate in his favor, and *»-nd the article np to a 
price at which he can svll and realize a large profit. 
Vic di Terence, indeed, between the legitimate 
trader i ml the speculator is just this : the one 
buys to satisfy a know n demand, and ifi selecting 
his art in

The directors of this Coinjiany an» pushing 
forward the project with considerable energy, 
the President especially devoting a great 
deal of time, and using the full weight of 
his influence, to advance its interesta. Mean
time the municipalities seem alive to their 
duties in the premises. The Town Council 
of Barrie haa submitted a by-law, which haa 
passed through two readings, granting a 
bonus of $30,000 ; Orillia is also, we believe, 
coming forward with a bonus of #1S,$00.

coming in ie very fine, end the price such as to 
lftave a handsome profit to the farmer A good 
f*t pig cae lie sold for a* ranch as a cow was worth 
ajfrw years ago; and if a farmer is only fortunate 
enough to have plenty, it will help te make wp far 

i-lfficirncy in other products of the land. Dream-d 
hog* are alwot $8.50, and the trade at that price 
is fairly profitable, according to the |>rice of pork 
ajld cured meats. I j

- There is likely • to Iw a much ■*mailer pro
duction of lumber this season than wae *1 one 
time supposed. The snow is excessively deep 
in the" woods, and many gang* of men hare 
lfirin withdrawn, ami shanties cW*l up. This isle, Jie hay iu view the want* i-f certain. ; ___

persons ,r diatrfi-t, ; -the oth.v buv* w hat he has to ** deprecated, for it will tend to keep down 
"no delin te outlet for ; no |iei-aon that lie knows of l^lu'diou to a reasonable (mint and prevent e glnt 
wants t iat article iu («^ti-ular ; and hp is eon- ■ m the market. There is no reason for gloomy 
tent to » -ait tq*»n the cliaptcr of accidents and the j f<svlwdinga in thia trade; at the same time, there 
chances of something turning up, that he may I cdh be no doubt that the truepolirv far the manu-

TRADE REflElf.

The retail trade of this city has been dull — 
x-ery dull—for a fortnight back, a state of tilings 
not unusual at this season of the year, hut at pre
sent aggravated, doubtless, by the unwillingness of 
country customers to buy. The farmer* are well 
enough off in rvality, lmt they M somewhat poor 
at finding their wheat worth so little aa 75 cents 
per bushel, with very little prospect of its being 
worth more. We know how mtirli a man's spirits 
have to do with his readiness to- buy ; nothing 
puts so effectual a stop to extra expenditure as • 
despondent state of mind, and on thy other hand, 
nothiug makes a man more ready tlwn l-aoyancy 
of spirit. The farmers, we fancy, are generally 
inclined to be low spirited at present ; not that 
there is any particular reason for it, except the 
low.quotation jnet noticed, and hence we expect, 
after a little while, they will find there is no real 
foundation for depression, and go on buying as 
in former years. In the grain tra-le there are 
decided manifestations of a speculative tendency. 
The price is'ao low that many have i-omé to the 
conclusion that chances must be in favor of the 
holder, and oiders to buy are being given out 
with comparative fri+dom, at certain limits. It 
is well known that large quantities of wheat sre 
held in Chicago and Milwaukee en Canadian ac
count, waiting the turn of events; and prepar*- 
tions are being made, we believe, far considerable 
shipments ot-grain "to Europe during the winter 
via Gr*nd Ijrimk and Portland. We hope, for 
the sake of our merchants, that all this may end 
well, though we do not regard it as legitimate 
trading ; at any rate, a good deal of it is Hot. Of

urrr on this side is to saw up lightly and avoid 
rding the market* of the States. Better hold 

than seed fvrwsrd what will break the market

importing trade ptvs.-nt* no particular 
features of interest.

Money for investment continues very plentiful, 
aitl goo-1 mortgage* are taken ao» I-wring only 7 
pdt cent Thia is a moat happy change from the 
-rtshing times when the poor borrower had te 
pfl|T 10 or 12, the sure end of whidk, in many 
rip-, was min.

------------------- - — ■

realize a fid see thé end of hU operation. It is to 
be regretted that the legitimate operations of 
persons in the grain trade everywhere are inter
fered wifh by speculators of the kin-1 described, 
the niajÿiitude of who*e operation# in some sra- 
eons Tar transcends all the bo»a yft/e pu rebates 
made. tVe are hot aware if any statistics here 
ever beei i published on this continent, but a re
turn wa i once published respecting the grain 
trade of Berlin, from which it appeared that the 
prvpurti- n of genuine operations during a certain 
season was only about- one-sixth of tlv* whole.
We have probably never l*en n* had at any time 
*s that, and certainly, st present, our proportion 
would lw far different ; Inrt. the thing, ii any de
gree, ia ah evil to lie deprecated and -lificounife-l 
aa much ss possible. Both the transactions and 
the risks are great enough m the course hf legiti
mate trailing, ami there ii" no need to suprradd 
speculation and gambling to» make thé mstter 
worse. x # *

Our fanners liyw are bringing out the gr.«in.
Millers arc sto king up: an operation* by which 1 
they have lost money a hundred times, "bit which
they r-pest every yU to a certain extent j hoping t, fnroii,,|,,w.rmn^ relatively,
that the (result m,y>re them latter l,mk. The j u „t |rMt u„ „llthorit> of onr y,urnld ^
nece«,tv of .locking, however, i. 1—i«g les*!^ ^ dn|i ,he time'mentioned, failure, 
and les, every yew; and with inmwseir railway | ^ ^ „nv tim, „nr. „s7
facilities, may he avoided altogether in course of 
time. The winter's business is always! the most

! • BUSINESS FAILURES.

A statement ha* been published by Messrs. Dee 
k Co., of New York, showing the number of fail
ures in the United States far a aeries of year*. It 
wflj lw noticed that, in 1MÏ, 2,411 firms “went 
ufiler," a larger number than at any time since 
1M1. In that year there waa an extraordinary 
sweeping away of business houses, owing to the 
bntsking out of the war. If a return of the last 
tlitjee mouths of the yewr just closed were given, 
itxjoul-l |

dangerous for a niffller; ami we believe it is a fact, 
that if all the mills in Canada had tlade a prac
tice of closing -lining the winter months, and let
ting the grain be ex|>orte«l as grain, the millers, „ 
as a (lass, would have I-ecu bette# off. _ To make 
money in the fall and lose it in the whiter, some
times twice over, ha* been the average experience 
for very many ye.tr» back. It is a po-rVcefcssion, 
but only too true, find the reason for it, v»r firmly

more frequent jhsfPwt any time nines 1657. 
heavy decline in gold within that period is • 

itt cause for tb*rather serious weeding ont 
"has taken place. As the hard money basis Is 
nally approached, 4t>ere will lie a farther and 

lojipiiig off of the rotten 1-ranches, sti- 
into growth by an era of *(— elation and 
values; every one will feel poorer; econo- 

niyiwill in a measure take the place ef exttwva- 
gwtire; a general curtailment of private expendi
tures will lw the order of the day. The blow will 
fall heavily on every interest, but re(>n#ially wpou 
tSsfi* interests started into existence by the abnor- 
u*l slate ef things, having their origin in s general

believe, to hsvr leen the practice of hnying a 
mill-full of wheat - luring early winter, and taking
all the chances of r-hangable markets duripg t\. inflation of values. It is,very desirable that the 
lapse of several mintha, while it is Mng manu- . rjftim to a sound ctfirency should he gradual, 
factored. Milling rill never lw s safe steady bn*i- j otherwise a shock must be girea to industry end. 

course, if (unties communicate with England by neas Uhtil every eh meut of sjv-cn'atinn ii weeded voi-imerce as will (-araliee them through all their 
cable, aud buy here to fill, orders from thence, out of it; ami wbi t is 1-ought one week is sold nrrjrae*, and whieh would in a measure deprrw 
or having bought here at current priée», seek the next, er at on--. ,j j tit'-trade of this Dominion. The Allowing is the
to finish the transection by welling to arrive, j Pork is active. The quality of the dr-tried hogs ' statement of Messrs. Dun * Co.:
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