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TRUST and LOAN COMPANIES
ten years, the borrower participating in the profits of the 
company meanwhile.

The offices are at 538 Hastings Street. The gentlemen 
To the Community—Care in Selection of trustees interested in its undertakings are : Messrs. Thitnas Allan,

........................ Frank Gardiner, Leon Melekov, William Savage, Dr. C. B.’
Mansell, B. W. Garrett, and G. E. Hanwell, of Port Ham­
mond, B.C.

hr. W. M. Aitken, of Montreal, has been elected a pro­
visional director of the newly organized Cape Breton Tran 
Company. The provisional directors are Messrs. W. M. 
Aitken, of Montreal, H. S. Ross, C. J. Burchell, Norma, 
McDonald, Neil Ferguson and W. Crowe, of Sydney. The 
company is empowered to enter into a general trust business, 
including the administration and handling of estates, ia- 
vestment of trust funds, and all other business which is 
generally transacted by such corporations.

VALUETRUST COMPANIES—THEIR

First Duties Under a Will.

Experience has Shown that both surety companies and 
trust companies utxier proper capitalization and manage-

.. tion of his estate fro£n dangers to which it would otherwise 
be subjected. So said Mr. Daniel S. Ram sen, of New York 
Bar who spokeat thie recent American Baker ^Association, 

-on the Post-Mortem ; Administration of 
factor in which he stated to be the safety of the estate.

Old versus New Methods.
The old method before the days of trust companies and 

iffretv companies wa|T to rely upon the character and h 
ancial standing of the individuals appointed, supplemented 
jn^sonae jurisdiction* by individual bonds. Such appoint­
ments have been tbt occasion of much unsatisfactory ad 
ministration. They have resulted in loss both from em­
bezzlement and dereliction of duty. To secure safety from 
these hazards trust companies and surety compjunes have 
each offered a solution which has proved satisfactory to

“^“To^nsure an estate against loss from embezzlement and 
dereliction of duty is, of course, a wise precaution, but ut is 
wholly negative in character. The testator seeks affirma 
tive qualities. He demands sound judgment, wise a 
efficient management dunng the whole term of his admin 
istration, but above all, at its inception, when an unwise 
exercise of discretion has often resulted as disastrously as
embezzlement or dereliction of duty. , , . ___

The first duties under a will are perforated by the exe­
cutor. After a thorough study and understanding of the will 
he realizes on the testator's assets, pays his debts and dis 
tributes the surplus or turns it over to trustees for invest­
ment according to t*'rm- of the will. Where 
executors end and thelduties of trustees begin. The executor

the trustees in such form as the
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Oki BRITISH COLUMBIA A THE DOMINION TRUST 
COMPANY.

As time is measured by the life of a nation, it is but 
yesterday that British Columbia entered the Canadian Con­
federation—but judging by the development that has taken 
j)lace, the railways that have been constructed, the indus­
trial and commercial enterprises established, and the pros­
perity of its various financial institutions, the Coast Pro­
vince appears to bear the imprint of the work of many 
generations. It is only a little over 22 years since the fini 
regular railway train entered Vancouver city. Since then a 
hamlet has become a hustling cjty—the terminus of two 
prominent railway lines, and more are coming ; for already 
negotiations are under way which will undoubtedly bring 
the G. T. P . the C. N. R. and other competing lines from 
the south. The harbor, from a quiet stretch of sheltered 
water, has become one wof the busiest roadsteads on the 
Pacific Coast, for the commerce of the Pacific is developing 
rapidly, and trade routes, undreamed of a few years ago, 
are to-day open to heavy traffic. All this means wealth and 
progress for Vancouver. The Sunset City, financially and 
commercially, is destined to become one of the foremost 
cities of Canada.

Among the financial institutions and ranking as the 
largest local financial corporation of British Columbia, is 
the Dominion Trust Company. Since its inception n 1903 
its progress has been rapid. The authorized capital is now 
$2,000,000.00, and the paid-up capital is $445,825.00, with * 
reserve fund of over $73.000.00. The company transacts a 
general trust business, acts as executors, liquidators, ad­
ministrators, assignees, receivers and financial agents— 
handles money for investments in mortgages and other 
securities, and transacts a general financial business, in­
cluding a very large fire insurance business. Tbe bond asd 
debenture department of the Dominion Trust Company 
after the placing of bonds and debentures, and the handling 
of sinking funds where such are created. The company a 
at present trustee for several debenture issues, aggregating 
over a million dollars. Recently arrangements were '<**► 
pleted for tbe establishment of a company organization de­
partment, having for its object the development of the indus­
trial and commercial life of the country, through the organ­
ization upon a perfectly sound business basis, of compani** 
having for their project the development of the wealth of the 
province.

The new fourteen storey, steel, brick and terra cott* 
office building, owned by the company and now nemwf 
completion, on the best business site in the City of \**®**' 
ver, will be tbe head office of the company. Offices in 
building in the heart of the financial district will be ran» 
sought, especially by extra provincial companies doing bU5‘' 
ness in the province, and having headquarters in Vancou • 
The building will be equipped with safety deposit 'ran • 
and altogether the appointments will be of that ample 
generous style characteristic of the country. . ,n_

British Columbia has reached that stage of her d« P" 
where the performance and stability of her enterpriser 

and the wealth and value of her natural resources are 
tracting the attention of the financial world, and tb°*f 
stitutions founded in the earlier days of the life 
country, and which in one way or another have been fas 
ed into the financial fabric "of the province, are destined 
to reap a rich harvest from the development of the farm 
mine, forest and stream.

(Trusts and Loan Company Notes on page
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111 turns over the trust estate to __
will directs. The trustees must thereupon review the state 
of the investments a*d square them with the law and the 
tertfts of the will.
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Investment and
If under the will: the exdcutors have already performed 

that duty the task of the trustee is much reduced. Thence­
forth the duties of the trustees are those of investments and 
reinvestment and the collection and application or payment 
of income. Thjus it il that the duties of executors are less 
routine in the r character, more difficult to perform and 

in their nature than the duties of trustees.more temporary 
Consequently testator: arc disposed to look more for mature 
experience and discretion in the selection of executors and 
less to longevity. In 
large measure, seek (he same
for a continuity of tjie trusteeship during the trust term. 
The element ol 
ally more or It 
selection of bo:
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the selection of trustees testators, in a 
qualities with an addedI 1 i care

personal interest in the beneficiaries is usu- 
ss present in the mind of the testator in the 
h executors and trustees and is frequently a 

determining consider itioa, sometimes even at the expense 
of good business administration.'
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TWO N|W TRUST COMPANIES.

Another C Unadia 1 Trust Company has been organized 
the Standard [Trust ind Financial Company, Ltd., with a 
capital of $1,000,000, being the newcomer. This concern 
has acquired the bus ness of the Realty Trust and Finance 
Company, of Vancou rer, which has been established about 
two years. .That company was organized by Mr. Melekov, 

' who will become 'managing director of the new' institution. 
The objects oflthe Standard Trusts and Financial Company 
are said to be of a di ferenl nature from those of the various 
trust companies now operating in the province. The com­
pany guarantees a dividend of 0 per cent, on its preferred 
stock, and-will lend noner on first mortgage to persons who 
desire to build their own homes or settle on farms. By be­
coming subscribers tp the company they become entitled to

The interest the company will 
per cent., repayable within a period of

:
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a loan of a certain amount in accordance with the 
of their subscriptioi 1. 
charge on loans is 8
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