red to by th
ital of S.l' O
be mention
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e last three
with a cap
it has been
to advance
you sa iew

ss which it
1,000,000, as
$11,206831;
$11,900,000;
$12,000,000;
$12,000,000;
$14,400,000;

303 number

ountry.

rarious trade
iles may be
-eport of al-

Probably
nited States
en better in

staple indus-
am tempted
il wWe are us-
ost reckless
strously, un-
O treat it as
an adequate
ories, there-
for produce
ed. In this
reat number
ring up, and
yur tariff, it
effect of m-
this
ed, with all

country

employment
1 this coun
jlanutactories
of industrial
States.

arket 1s not
the statis
t writer be
la produced
ch oats and

rley as Can-

re consider
last, being
11,472

ht»\\('\('r. 1S
bx'vn

st Provinces

1S just

the former,
yations have
¢ doubt that
[his scason’s
North-Wes

ative:

s, worth on
65 myllion

i

35¢ In a

bushels, worth on the spot, say, 25
bushels; worth on the

t
barley, 13 million

|

spot, say 30c.; flax million bushels,
spot, say, S0« rve. 1-3

worth the pot, say

worth on the

million bushels,

160 m.lhion bushels of g

Ot course, a proporuon f these Croj

! I
will bé¢ consumed by the farmer, as no |
doubt will all the root crops f wh ‘
potatoes alone are estimated. at 8,00 l
bushels—as well as hay, but of these |
take no account !

At the prices set down, 1t is n

approximate sum ¢« 7
1

15 milion pound

ficult to reach an
dollars, or

distributed among a com- |

millions of
sterling, to be
paratively small population, ind won
from a soil which was considered barren,
and surrendered to the wilderness only
a few

In addition to

years ago
the foregoing, and not
estimate,

included in the above

cattle were disposed of during the year
in the North-West.
Incidentally, I may

mention that I

THE

MONETARY

eaeral manager's advice, ' that the
) ding prosperity i ir country
S d be prudently ccepted ai d used
I move Fhat the report f ti
rectors, now read, b lopted rd
1 1 for distribut n the
5 el lers
The mot s 1 by Mr. A
I Paterson, and after som ppre«
emarks by Mr. John M son, 1t

1% unanimously adopted.

Amendments to By-laws

[he vice-president then remarked: 1

ow to ask you to consider amend
ments-to the by-laws, direc
tors deem advisable 18 -an
ymendment to by-law alter-

70,000 |

|

am informed by expert millers that this

year’s wheat is so good in quality that

7 per cent. less of it is required to pro-
duce a given quantity of flour than an
average.

It is asserted that the area so fai

brought under cultivation does not, from
the most accurate information obtain
able, much

tainly it is well under 10 per cent. of the

exceed, 5 per cent., and cer-

area available, and waiting
cupants

In this connection I may quote here 'a
sentence from an able and well qualified
Government officer, who has just com

pleted a wide survey of the Territories

-
He says:

“The wealth so long stored

in- the
country will be gradually d¢ veloped, and

immense

virgin soil of the great

t rap

the fact that Canada 1s destined t«
¢od

idly become one of the greatest
oroducing nations in the world will
apparent to all, in the

soon become

volume of her exports.”

f h railw

at extensions of the Tra

The gr
must

systems operating n this country
The Canadian

for oOcC- |

Western
|

not be \H\\(u] over
Pacific Company is spending vast sums |
in improvements and extensions The

Canadian Northern is pushing westward,
Trunk Pacific 1s pre
the Pacilic,

the

while tke Grand
paring for an extension to
and. the Government of Canada has
railway connection between Quebec and
Winnipeg, and is now surveying the line

With general political events we have
nothing to do,- except as régards their
effect on institutions A
note ©f
an endl was put to the mighty war
Farther East

It was specially grateful to this
understanding

our financial

thankfulness when

was heard

in the

con

munity when a friendly

between England and

trust that the portentous
be dis
measures

fac-

was reachedl
France, and we

Russia may

cloud overhanging
and liberal

ominous

sipated by wise
Meanwhile, it remains an
tor. excitine the liveliest apprehensions
creditors, and the

whole civilized

Russia’s

deepest interest in

among
the

world
I can only, in ‘“conclusion, echo the

|

i

|

)

|

ation Dbeing to mak the

directors =ten, ihstead of nme,
as at present, Perhaps you are
wware that up to the last session

Bank
ing Act only permitted the election of
They were

i Parliament, the General
nine directors to any bank
certain number,
That 1

been changed, and practically tl

ber of unlimited, if the

fewer than a
than nine

not to be
and not more 145 NOW
1e num
directors 1s
The proposal of
is that the

shareholders so desirg
he directors now go.ng out

wumber be made ten, instead of nine;

ind the reason will appear a little later

n the proceedings. I would, therefore,

move:

“That, whereas it is .advisable to in

-rease the present board of nine direc

s to ten; bwy-law No. 3 is hereby

wmended by strking out the word ‘nine,’

s appearing in said by law, and insert

1g in its place the word ‘ten’
seconded by Mr. A. T

y \
Paterson, and was ugammously agreed

This was

(he vice-president The next alter

Whereas 1t 18 adv sable that power b
shareh ylders to elect an

fionorary president, by law N 6 1s

reby amended by adding to it the fol

\ & words
Fhe directors: may lso, at the
said first meeting, elect by ballot one of
honorary president.”

eir number to be I

that this has
Strathcona

I due to you te say
reference to Lord

the post of president

t is
~'|vn«‘).11
He has occupied
for eighteen years, and last year he ex
pressed a desire to be
unwilling to
severed bank

long and usefully served

relieved -of 1t

[he directars were have

his name from the which

he had so
he creation of
.uthorized in the amendment
\ct, under that authority
now be [ will, therefore,

which 1

an honorary president
was of the
Banking and
this can done

that have

move the re solution

just read be ;n‘.uptml
This was seconded by Mr. A : A

concirred 1In

Pat-

erson dnd was unami
mously
'li‘(

at this

vice-president—It seems proper
stage that the long
services of Lord Strathcona, in connec
tion with this bank, should be acknowl

shareholders, and I have

and valued

edged by the
the honor and
seconded by Mr

pleasure of
I B. Greenshields

cordial recognition, In suitable

that

moving, |

TIMES

| tion |

erms. be ent t | ¥
I SSIng tie \p
sha wlders n
1 d hn S
14 bank
.1 D
e 3 B. G 1S
mu pleasur S nding S
u n just proj S V€ {
1 “
the bank has b« t I
by having' 1 Sty S p
sident Whes S t t | ( 1
s dran ( 1 S ¢ I i
\ requently on tl ‘ e A
t nd at Ir ¢ S nd it w» Vit
much regret tl ind 1 y
i t be here S t¢ s he ad ex
pected Not only his g -
s to the bank be ted: but we 11s
ish t put on r¢ rd as sl ¢ ders
{ the bank and as citizens of Montrea
MINion Canad v very

and the D

high opinion of
feel proud of having/had him as pre
sident of this bank, and it' is with very

regret that we hear that the con-

great

nection is to be to a certain extent sev

ered But we are all pleased that he
1 1

is to remain with us as the honorary

president of the bank, and that his name

associated with this nstitu

will still be
know 1 the feeling ot

1d vhen I say that we

shareholder whe

EXDPress

every
ration for him

111 have the greatest admii

in his public capacity as High Commis+
‘anada. and appreciate all he

this country, but besides

S1ONeT ]‘11[' {

has done tor

to assure him that

we have a very warm feeling of pe rsonal

regard for himself

Mr _’1-1!)\ Morrison I giv my cor
lial assent to the motion, for-a° more de-
serving gentleman 1t uld b l to

1

The motion Vas mot ind

y- adopted ;
Resolutions of Thanks.

\ B.A. B on moved.

Ehat ithe -thanks of 1 ceting be
presented to D sident

; lired § ] ' 3¢ + the

t sts of the bank

I S St ! Mr..W. Stan
way, and was ed unammouisly

Mr. E. B. Greenshields moved

That the thanks f the meeting be
& en to the gen the as-
sistant general m mspector,
the managers and f the
bank r their services iring the past

In making the motion Mr. Green-

vields remarked

h to say that the op the
di s is unanimous that t ren
eral manager, the assistant genes man
ager, the mspector the manage nd
the other officers of the bank € ve A
thoroughly efficient and re b taff to
carry on the work [ had the pleasure
last sear of meeting a number of .the
managers, from Winnmpeg to \Victona,

also kiiow many of those nearer

[ am very much pleased al-

and 1
Montreal

ways to sec

f11

among them a fine “esprit

de corps.” that inspires the feeling that
I I

the Bank of Montreal is the titution

to work for, and that ability | n




