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CHARTERS UNOE UNOBTAINABLE
Have Hastened fo Unlud Their Lines—Noth-
" .,; in Sight but Congestion of Out-

o 3 ports and a Falling Market—

Corn Followed Wheat

Leased Wire to The Journal of Commcrca.)
Tilse u'l" Aug. 1—The week ends with the Chlcago
ugo:rmde the only primary market in the world
for business after one of the most sensational
in its entire history. Persident Canby stated
{ ifie Grain Exchange will not closé as a result of
¢ Buropean war situation. Net gains for the week
{o Friday night were about 4 to 6 cents after earlier
advances of 9 cents. Crop repgrts and stn%ls-
news which usually are relied upon to determine
s market's course were ignored.

4 War News the Only Factor.
War news was the only factor and prices at times
3 ped % to % and sometimes a full cent between

wire houses were often unable to execute }i

within five cents of the market sought. TLater

n the trade learn that banks were demanding war

on grain document, and steamer accommodation

d not be obtained, and marine insurance rates

not quoted on German bottoms, they hastened

unload, while longs- immediately accepted profits.

'comequence prices broke sharply toward the

of the week, and experienced traders maintain

t there is nothing in sight but probable conges-
at outports and a falling market.

Foreign Advance Would Not:Help.

L President Canby remarked that an advance in

ign markets next week would simply mean lower

Exporters have not been a factor in

can see no way to forward wheat

grain dealers at New York

loaded up with wheat which they cannot dispose

here.

without great sacrifices.
Corn has been strong in sympathy with wheat, but
not shared proportionately the latter's strength.
has been fair cash demand, but the burden of
lying Europe with corn will fall on Argentina.

at the close of the week were but fraction- |

higher than the week before. Oats have gained
the other grains, but the advance has not been
ked .

CHEAPER MEAT FOR AMERICANS.
There has been a marked increase in the quantity
mutton and beef shipped to this country from Ar-
na as prices in the United States have advanced,
! it is now announced that shipmemsvfrom Aus-
will be begun at an early date. it would seem,
ore, in spite of the statement currently made
the beef-packing interests of the United States
lly control both the Argentinian and the Austral-
il trade, to be a fact that changes in prices in the
States will ‘directly and immediately affect
quantity of the supply coming to this country
the new sources. Better means of tran.,portz\—
i will probably still further add to the guautlty
made available and ensure lower chargos for it
.Rnderlng importati in competitmn with the
a pnaslb“m \‘eun\\hlm the wisdom of re-
ing the mnt'f duties on meéat products is abun-
tly proven to those who have examined the situa-
¥ith care and will be more and more evident to
general mass of consumers as time goes on.—
York Journal of C ommerce.
-_—
lolh Huerta and Diaz s
vm until the country
0 ,Mmates, but a fact,
IAllanla Journal.

ay they'll never return to
needs them. It's a sad
Nobody is absolutely needed.

Rains Have Benefitted Crop—Movement
~Swamps Storage Fatilities—Shortage

L of Steamers—Insirance Rates

= Prohibitive.

Exclusive Leased Wire fo The Journal of Commerce.

New York, August 1—The war scare has made it
definitely clear that the foreigner must look to the
United States for his wheat supplies. Wheat bins the |
world over are practically empty, .the world’s crop

this year promises to be small, and the steady re-
fvlsion downward in both Canadian and Russian_ esti-
mates only aggravates the situation. The ' above,
coupled with the fear of a general European war, sent
prices to the highest levels of the year. Closing
quotations Thursday were approximately 20 cents a
bushel above the recent low of July 14. ~Advanece in
wheat caused a.sharp upturn in flour prices.

During the week the séveral grains have shown im-
provement. Recent rains in the northwest have
greatly benefited spring wheat. Also reports of black
rust damage from that territory are becoming less
alarming.

Harvesting of winter whe‘at is progressing steadily
and is practically general the country ' over. Ad-
fvices regarding corn are mixed. is of
high temperatures and lack of rain. However, re-
ports from the more important producing areas are
' generally optimistic.

The big southwestern grain movement has ap-
iparently swamped storage facilities of the Gulf ports.
There is a shortage of steamers Several thousand
cars loaded with wheat are already standing on the
i tracks, compelling railroads to refuse fnrther grain in-
itended to clear at Galveston. This may have the
*ffect of throwing the movement to Atlantic seaboard
by rail and through the lakes to the north Atlantic
. Jutports generally.

Complaint

BEurope has already bought over
76,000,000 bushels of our new wheat and is unlikely to
enter the market at present levels.

Also there is a tendency among farmers td hold
their wheat in the hope of even higher prices.

—

RETAIL BUSINESS LOGALLY
15 1N 6000 S00ND. POSITION

War Will Have Strengthening Affect on Dry Goods
Values Without a Doubt, Says Mr. F. A.
Scroggie—Firm’s Business Increas-

ing Rapidly.

There has been a fairly good volume of retail busi-
ness passing in the local
the past week, and it eas
year, although in
sive advertising was necessary and ba
the rule to get the people into the stores.
great factor. When the public onée
and mingle with the crowd, they buy.

This point was described by Mr. F. A.
Scroggie, to a representative of The Journal of Com-
merce in an interview. “We are away ahead of last
year's record,” he confided. “So much so, in fact,
that it is hard to realize it. Our sales for July show
an increase of from forty-five to fifty per cent.
last year’s levels This, of course, is by dint of an
aggressive adyertising campaign which we have been
carrying on for some time past.

“I consider: the

dry goods houses, during
ly holds its own with last
to get this

order business, exten-
1in sales were
Thi the

enter the store,

uniquely

over

European situation an
serious one, as regards the dry goods outlook.
not but affect values here
will, without a doubt,
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It can-
though not directly. It
se the cost of foodstuffs
of . 1 g will in
lines. It will
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subsequent scarcity
prices will
actual retail
what the
are, however, in a ver

incre

and this inecrease in the
mean curtailment
mean a great
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“As far as the
hard to s
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along other also
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Jjump.
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effect We
secure position and we have
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would Dbe.

little fear for the future.
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Butler Potatoes Moothis)

On War News, Prices Suffered Staggering Breaks—
Three Failures Au_nouncod Prior to Temporary
Closing of Exchange—Market News

Disregarded.

(Exclusive Leased Wire to Theé Journal of Comrherce.)

New York, August 1.—A condition of unprecedented
chaos reigned on the Cotton Exchange during the
closing days of the week, culminating in the suspen-
sion of trading one hour after the opening on Friday,
Prices of futures suffered a staggerink break, rang-
ing from $7 to $13 a bale, compared with a week ago
on the alarming war developments in Europe, - which
caused holders in Liverpool, on the Continent, as well
as in this' country to dump their contracts &n the
market.

Ordinary Factors Were Ignored.

Crop and trade factors that otherwise might have
exercised bullish effect ‘were absolutely ignored, The
government report of the condition of the crop which
for the last several weeks was regarded as the com-
ing development of prime importance was announced
Jjust one hour after the Exchange suspended trading
yesterday, but in the general confusion incident to tihe
financial demoralization, it attracted scarcely any at-
tention in the trade.

The failure of three Cotton Exchange houses wus
one of the sensational developm:nts and all of {hese
were announced just before the Fxchange closed, The
most important was the Pell firm, which for Several
yvears has Iwoi\ prominent in the ranks of housés that
have handled the accounts of the big speculative in-
terests. = Crop-wise, the ‘developments of thé week
have been unfavorable as far as the westerd belt js
concerned. That section needs rain badly in the many
parts and damage is alleged to be considerable. East-
ern belt conditions are legs favorable than a fortnight
ago, but the crop theré may be said to be holding its
The government report gives the condition of
the cotton crop July as follows:

own,

10 year
July 2§ 1914 1913. 1912. 1911, avetage
Cotton crop .... 76.4 79.6 70.56 3.1 80.0

Comparison Crop Table.
For the purpose of comparison, the condition of the
cotton crop in the United States by months and the

estimated yield per acre for the past ten years given
below:

Year. . June 25. July 25. Au Sept. 25, .
1914 74.3 79.6 76.4 -not quoted—— -
1913 o1 81.8 2 G4.1 182.0
1912 3.9 80.4 8 69.6 190.9
1911 $ 88.2 2 1.1 207.7
1910 82.0 80.7 1 65.9 170.7
1909 1.1 74.6 63.7  §8.5°  154.3
1908 79.7 81.2 76.1 69.7 194.9
1907 70.5 72.0 72.7 67.7 178.3
1906 84.6 83.3 7.3 71.6 202.5
10 year

80.7 80.0 73.4
racre,

68.5 187.2

pounds.
Conditions by States.
Comparisons of conditions by States follows:

10 year

Jul 1914 1913 1912 1911 average
Virginia .. .. 81 65 102 2
North Carolina .. m 80 87 80
South Carolina .. 75 75 86 79
Georgia 76 68 95 80
Florida .. 82 75 95 83
Alabama 79 73 94 79
77 68 86 )
79 76 84 7
8 . 81 84 86 81
Arkansas 87 74 94 81
Tennessee .. 90 71 92 83
Missouri 86 75 96 84
Oklahoma 81 30 88 82
California 100 99 99 .
United States ... 79.6  76.5 89.1 80

ARMOUR TALKS ON MARKET.

Chicago, August 1.—J. Ogden Armour said to-day:
“Wheat market on Chicago Board of Trade is sound
and should experience no further flurries.
aquantities of wheat are now under shipment from
western fields. This undoubtedly will counteract in-

Great
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[
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Trade Was Demoralized—Break Was Heavy—Traders
Anxious to Prevent Declines as Mold-
ings are Collateral for Loans—

Situation is Weak, ot
(Exclusive Leased Wire to The Journal of Commerce.)
New York, Aug. 1—Like thé Havre and Hamburg
markets, trading on the New York Coffee Exchange
has been demoralized and the culmination was reach
ed yesterday when the traders decided to puspend
operations until the first of next -week, For the
week to Thursday afternoon the coffee market broke
1.75 cents a pound or $2.20 a bag, which has taxed
holders of coffee in the New York market to the
limit. The foreign situation has Leen weaker still.

Serves for Collateral

Stocks of, coffee in New York approximate 1,600,00(
bags worth $10 per bag at prices quoted before the wa
news was received. Most of this coffee serves a
collateral for loans, and holders aro naturally anxiou:
to prevent declines. Prominent coffee authorities
are of ihe opinion that is the essential factm
in the closing of the exchange. Trouble of a mosi
serious nature is feared in the postponement of the
Brazilian loan of $100,000,000, which was being nego
tiated through the Rothschilds. Should Brazil fai
to obtain this huge of cash much coffee, it
is feared, will be thrown on the market,
sacrificed accordingly.

this

amount
with values

Europe a Buyer

expected that
take
the valorization

this contingency it is
governments

As against
the various European
supplies, and may in fact
supplies abroad. Havre is the
coffee in the world with 3,000,000,000.
loans,

will large
exhaust
largest holder of raw

Much of this
and the ralsing
Bank of

coffee is up as collateral on
of the official discount rate of the
to 4f per cent called loans in all
markets. Hamburg 2,000,000
and Brazil have together 1,000,000 hags.

France
has commodity

has bags and Santor

about

NAVAL STORE MARKETS.
(Exclusive Leased Wire to The Journal of Commepse:)
New York, Aggust 1.—Naval stores market was un
settled hy the War news which had the effect of cani

celling export ®rders, The spot demand was ligh;
and there was tendency to shade prices. !
In spot tun»anlinc the situation was mixed, mos!
supplies, though it -wa:

sellers asking ¥8 cents for
thought 'I\lsil\lgﬁ had been done at
Ta¥ was dull and

For kiln

substantial con
forme
$6 to $6.70
Pitch was steagy:a!

cessjons. routine and

prices were repeated. burned

was asked willl, retort at $6.50.

$4. Rosins were quiet and nominally rejected. Com
mon to good strained was held at
London, August 1.—Turpentine spirits 33s 414d
Rosin, American strained, 0s 3d., fine 148 6d,
Savannah, August L—Turpentine nominal 1634
cents. Sales none; receipts 1,0: shipments 286
stocks 26,489,

DENMARK IN IT NOW.
Copenhagen, Aug. 1—Minister of Marine was noti
fied that German warships had stopped and searchec
two Danish vessels of Langeland. Denmark  ha

asked Germany to explain.
Both German and British

ported in Danish waters.

warships have been re

SUGAR WILL ADVANCE ON WAR

Europe's Bidding Every Week Succeeded in Raising
Market Values Very Considerably—News is
Becoming Ominous—Fruit Trade Slow

(Exclusive Leased Wire to The Journal of Commerce.)
York, Aug. 1—Sugar
perceptible this
becoming more ominous, but experienced traders pre
dict advances of 1 per cént per pound for raws i
a general European war develops. They point t
the fact that Burope is compelled to depend mainly
for raw supplies on Austria and statc
that if war becomes general they will have to resort
to Cuban sugars.

.New prices have not show:

change week with the war new:

and Germany,

COFFEE EXCHANGE WAS CLOSEDY

Markets Throughout the Count
Railroad Earnings Show |
From Last Yeéar,

from branch offices of R. G.'Diun & Company
leading trade c¢entres of the Dominion of Cal
dicate the prevalence of generally qulql
and little expectation of revival in-activity
‘early fall,
Montreal reports practically unchanged condl \
fiin commerelal and industrial lines, trade in most .-
nnrtments belng restricted to actual necessities. ﬁry
goods are qulet and textile mills are working on
ishort time, but there is a moderate demand for leuﬂm
and quotations of domestic hides have been advanced
a cent. The movement of staple groceries is falr,
but luxuries are more or less neglected. ¥
Manufacturing Times Quiet.

Wholesalers -at Quebec say that orders are Cﬂmlﬁc
in fairly well, but manufacturing. lines are rather
1uiet. A seasonably quiet demand for merchandise ih’
noted at Toronto and a general revival in activity s
10t expected for the next few weeks, Mlnufle!url“_
»Ihnlu as a rule are working on short time and mer-
*hants a
18 miuch as poribin waldl crop resultn nre re mlly
smown. . "Wislesitle dnd (11 wynie-are Fathe, quiet
iy siBiton and but few tioobles ive warking fith
gme. =~ However, the crops geners'ly ake IM lﬂl
the outlook is considered bright;

! Busi 18 bly quiet- thy
west and northwest, but the distribution of merchan-
"flise is fairly well maintained and there seems to be
F{ Bood deal of éontidence in the future, ' Demana for
staple commodities at Winnipeg. contintdes moderate-
v strong and postp ration of new
gnterprises Is favored until the fall, when it I8 Be-
tleved more capital, will be available. ‘There in Iittle
‘mm,v to the busincss sitdation at Calgary and quiet
~(nn-l tions are expected to continue until after the
}qu'\‘tu(n.

"

of the ina

Railroad Ear :iny, _.aro”..

e ina as-wamd 4t this time of thg yoar,
Aom.wh hut thete Is o fale d
.';rmwrn-u. 1ruits, Pirtons, eft., and tl\b l’ ?
look appears reassuring. Merchants at

{ Busines ..

| i

‘plaint of slow business. Trade at Saskatoon Is quiet
at present, but the Industrial exhibition, whieh wil

ment in many lines, Vancouver reports gulet ¢om-
litlons and only a mederate demand for groceries, dry
z00ds, hardware and other necessities,

Gross earnings of all Canadian rallroads reporting
20 date for Llln:c. weeks in Julye show
2.1 per cont. Al compared with the carnings of’ the
mme rogds forsthe cofresp dlnx period a ye. ago.
Commercial Faillures ig the nkm of ("nn* this

veek ntwmbgreq. 43 adiaga 4 last “week and" 0
same week last year
/ BRADSTREET'S REPORT 4

(Exclusive Leased Wire to The Journal of Comd.'o..)
New York, 1—Business in Canada contipues very
tull, and at the chief financial center of the Domih~
on affaire, commercinl and financial, have been une
ettled by the European war situation, while the Btodic
ixchange has closed for several days. . In
he North-West the wheat crop is in less favordbie
ondition, hot dry weather having injured the plafit,
nd it is not likely that the yield .will be up to
Collections range from fair to slow,

Bank clearings at sixteen cities for the week ending
vith Thursday aggregate $160,231,000, a drop of 5.6

been

18t year.

er cent from last week but a rise of 6.1 per cent
wer the corresponding week last year.  Buslfibss
allures for the wceek terminating with Thursday
umber 61, ngainst 30 last. week and 27 in the like:
week of 1913, !

OFFICIAL WEATHER MAP.

New York, August 1.—Official weather fepobtis:
‘otton belt—Cloudy, light to moderate showets i
arts of Texas, Arkansas, Miysissippl and Loulsgni.
femperature 64 to 84, ;
Corn belt—Partly cloudy, light showers in parts of

Temperatures 66 to 72.

American Northwest—Partly cloudy, light showers
n parts of South Dakota. Temperdture 64 to 72;
Canadian Northwest—Partly cloudy, light showers-
Temperature 56 to 66.

Missouri.

n parts,

ARGENTINE MEAT SHIPMENTS HEAVY.
Buenos Ayres, August 1,—Shipments of méats b‘om
\rgentina to the United States during the past M
[ 7ave amounted to 19,000 quarters frozen and chilfed
reef; 1,000 carcasses mutton and 5,000 carcasses lamb;

compared with 18,000 quarters beef, 2,000 M

p nutton and 2,000 carcasses' lamb the week Mu&

(Exclusive Leased Wire to The Journal of Mm
New York, August 1.—Despatches to Dun's”

weriutine caut’»ugly preforeing to hold +ft’

the' fAF

we not ordering very freely and there is some conmts

begin next week, is expected to stimulate the move-

luences of continental war scare.” Europe was a bidder in this market this week, Wi
ha AL SERSPSRA L T and advanced the price from 2 to 332 cents. } )000000000000000000 O O
LIVERPOOL WHEAT CLOSED EXCITED. Holders of raws have practically withdrawn from = s i
Liverpool, August 1.—Wheat closed excited 2% |the market, and sales have been very light. Stocks L ) LOCAL WHOLESALE PRODUCE PRICES. o
points off October, 7s 111%4d. Corn weak, 2% points [in New York at present amount to 391,000 tons ) D
off September, 6s 11%d. against 374,000 tons last year, and enough suga |0 This Last Last O
22 is now on hand to last until well into August .0 week. week, ‘véar, @ 3
NATIONAL STEEL CAR'S SHARE. As against this is mentioned ““,‘ large rviemantl for ) l?"ll“‘ “r . 24% 28%% 245000
sugar for canning purposes, which manifests itself [ ) Cheese ., .. .. A3 12% 13% 'O
The share of the C. N. R. order for $1,500,000 worth in August and which usually results in advancing | ) Eggs .. .. .. 241 24 25 .0
of new ecuipment that the National Steel Car Com- prices sharply. ) Potatoes, new 1.15 1.00 1.50 ©
pany obtained will keep it umklng full time until the Ameérican fruit reports indicatc that the .deman¢ ) Beans., .. 1.95 1.95 200 ¢
end of the year. from this source will be large, but four centrals arc }.) Flour, ktrg bukers 4.90 510 4.80, ‘;’d“'
I st SAIET ey A grinding sugar cane in Cuba this week, and the ] ) Flour, winter pat. 5.25 5.50 510, &,
¢ SUSPENDS IMPORT DUTIES, number of late has been steadily reduced, which means: {.) Wheat, No. 2 N. 94 95 ‘99 . g
Paris, August 1.—French ministry to-day publish- |smaller shipments. Shipments from Cuba last weel | )  Oats, No. 2, C.W. 47 A2% B% o
*d decrees suspending import duties on flour and|were 10,000 tons, compared with 13,000 tons lasi | ) Hay, No. 1 17.50 17.00 14.00 (a3
read, prohibiting export of certain articles required | wéek Refined sugar has not been in very great de- |.) Pig iron, No, 1,. 21,00 21.00 21,00 é
luring a state of war, and suspending for 30 days the | mand, and all re finers are quoting 4.40 cents. Om¢ |.) Lead., e ee «» BAP 5.10 520 Q
payment of acceptances due before August 15. refiner who had named 4.25 cents for special grade |-) Beef, live ., ;. 845 8.40 l.ﬁ‘é o
PO T L2 S has raised his figures this week. Jusiness done by |, Hogs, live .. .. 875 o
The artist, to his model in a suit of m “What's | refiners, however, is for prompt shipment, and the: ) Sugar .. .. .. 445 4, ‘O
he matter, Foley? Can’t you keep still? are doing nothing on contracts. The tr ading in sugai | ) Coffee, Rio .. .. .8 4 o
The model: “I can’t sor! Ye shut a bluebottle fly |futures has been flat ~pd featureless, and refinersfQ
n the hilmit!"” express little interest in the plan either way. k0000000000000 0 000 OQ' Qs“&




