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on. I ,ml any huge orders from the Transvaal companies 
1 * machinery would have to wait over for times

eighteen months.
across the seas, on bearing the flag of our countr> . , , 
wards, in behalf of freedom, civilization and equal fornew 
rights. May their hearts be strong and brave, and | varying up
their zeal and courage unflagging, until victory crowns , ^ Ram, MinM are quote,i at and about 4-*. ami

they seem to take it with a good grace. Like young rados of Rhodesia. ^ , ,
horses they feel able, no doubt, to draw thewholein- incrcasc jn ,he Hank Rate to 6 per cent, is any
surancc business their way. and over rule I cheering Its causes arc plain, and include
going old roadsters; therefore, a little rcstrairt by {[ depletitm of our gold reserves at the present
of a caution, and a taste of the whip of 1 rtun' ; , J tJ C() ’ Jvlc cessation of the South African sop

......*

"0.»**—■»—--}rust rsitir-itsatiteis
Two excellent papers were rea.l and d-scusserl. The w ,or some time past. Our
attemlancc was as before very encouraging. gr I «-stem is fairtv elastic compared M some
to say that Mr. James B. La.dlaw. Manager of the ™ and in times of «fis
••Norwich Union, has been very sick for several days '1.(>'^e''udl as'we have now our instru 

His absence was regretted at the above meet | narrow, and hence up goes

the Bank Rate.
past.

The Toronto Board of Fire Underwriters have un
der consideration the (ieneral Schedule of t c nsur . occasion of a six per cent, rate was in No-
ancc of the City of I oronto properties. I vember iAio. at the time of the Baring suspension of
six years, and perhaps for a longer pern < P< ■ I ’. raU. |iad been at the same level at the
being for three year terms), this insurance I P - , . ' , -hat ar a]so fn October, November
viclded any profit ‘VoAtS”epreMntrtl £ Toron" and December. 1873, the rate was nine per cent, for 
ir^^blîÜ'Œ^hich are included . «g**

in the Schedule, and form an^imp<)rtant item ^ aml Gurney. The year 1864 was a re-
considered by the I n lerwnters tin <t k l I . , , Jhe Bank Rate was never under six

,”T “mTTZ SRffi! ““ S2..... «....- *>. -«
will not be accepted on first of January next when per cent.

sesMFàs ^-sstar;as?w
...■*•«*«: t&sz zf'iss&xusss.applicable to the "*k* '"ch^lole gfiven them. The Sultana Mine of Canada, Ltd., a property situated

sideratvm of having the wholer set« I k. I in ()ntari0i has lieen favorably noticed over here when

rr-ir"-,n"•* c*,“iSÜTxviStiP.r»is-s.T««c.|""”; ~ h» |«"«~* . . .
and its many readers, a Merry l iristinas am a 1 - | pwo smau ncw railways are being proposed in Scot

land, one for a fifty mile line in the West Highlands 
to tap a very important fishing district, and the other 
to work in anil (torn Glasgow. through Goran, etc., 
until it rejoins the Caledonian Railway at Houston, 
thus affording convenient transit to a large industrial 
population. Roth schemes will he bitterly opposed 
hv the nearest existing lines of railways, and have but 

finance. I a scantv chancc o( materializing.
The ultimate destiny of the Rand is all right accord I • • •

ing to reliable opinion in the city, but whether tepre^ Ru( what with lhe war an,l the consequent locking
sent high values qwted on the w^.ilt^nlhlc doubt up of the greatest gold producers in the world, it s 
warranted is a point about which considerable doubt ^ ^ ^ ^ ( >r #c<ive company promotion No- 
„,av be expressed. The entry into 1 mom of vcn,ber re„,rns show that during that month thirty
,„d his troops will not by any means indicate an 111 i„ues were made for a total value of $u.
siantancoiis return of the old prosper^. The mines „ apain„ twenty eight for $48.233.non in Oc
„f ,he Rand will have to bear a considcralde part ^ ,n November last year the record was fiftv 
the cost of the war bey ond the shadow » doubt, am 1 f ^ ^ fl(<ation, with a capitalisation of more thaï
if. further, the machinery 1» ‘.iïJXSta seventy nvllion dollars

j ..p „ver the world some long improductive I • • •
time must be spent upon the The Rank of England has decided after a lot of di<

New Year. Ariel.I am, yours, 
Toronto, 18th December, i8<».
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