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Doubtless. Mr. Saunders' large cx|icricncc of west- 
ern conditions and Ins first hand knowledge of the 
country lias had something to do in confirming the 
directors of the Canada Life in their choice, for, 
while a man of first class attainments and standing 
is necessary for so important an office. Mr. Saunders' 
value to Ins Company will he materially enhanced hv 
lus knowledge of the West in which most of ,„lr hfir 

n panics are now investing a substantial part of 
their assets.

I
HOME BANK 8 DEVELOPMENTS.

The statement of the Home Hank of Canada for 
th \ear ended May 31, presented at the annual meet­
ing held at Toronto on Tuesday, shows that this 
Hank enjoyed a satisfactory year. Net profit 
SU’7.i-'ii. equal to about 12 per cent, on the average 
paid up capital and comparing with $140,030 last 
war. The seven per cent, dividend absorbed $00,420; 
Sc 0.000 ( including $183.7(19 premium on new cap­
ital stock issued) was transferred to rest account, 
making ibis account $650.000; $40,000 was written 
nil bank premises and office furniture and the in­
creased balance of $100,470 is carried forward. The 
balance sheet shows total assets of $14,735,100, 
increase of about $.*,400,000 U|x>n last year. Paid 
up capital at May 31 was $1,938,2118; deposits 
$9,078.1)81 an increase of nearly $1,000,000; 
rent loans, $8,71(0,(109.
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SIB EDMUND WALKER ON THE OUTLOOK.
Speaking recently at a luncheon tendered him in 

London by the members of the Koval Colonial In 
stitutc. Sir Edmund Walker said that when the 
transcontinental roads were finished and when the 
growth of Western cities was a little less rapid and 
the main features of municipal expenditure had heen 

Montreal Developments. accomplished, things would begin to work easier, and
In Ins address a, the meeting the General Man- Slld'^rcm^Si™^

ager (Senator James Mason) referred to the taking |„ ,|le main lie was 1,., 1
own by the Home Hank of the Hanque Interna- obtained v'"’ wisely used 8 fir ^ T"?' V, 7 
tin,nile. "The Montreal branch," he said, "should of r Kvav in X u'è i L , o’ " l"!’i

rAtï zr*r:-'y■"
.mil profits." In referring <0 the eurent Sm , I ! k'v,,ml llk'ir «'i«‘and outlook. Senator Mason said tha, the 'present pCTiÎf ^c^h^n"S!d,U^aof

-inngeucy is likely to continue throughout the year, them might not happen to heli'-ve Apart fnm, the

" i ,,rs"rsr;'z:S’s 7-7-*..
more „r less beneficial by checking LcrTir rowing m r^l e’,m"W 7 prosper,ty, except the decline 
on the part of our municipalities, and putting an end e c ,, M mlv'^'u'd, ïhn 'V ^T’'

HTU!a,ive "f -rts. The kfrge and Li^ V" i.^nJe V m "L ' i

steadily increasing immigration into Canada the ex- .... .. ...................... uuisior in L an.iil.a, ex­
tensive railw ay construction, and the sound condition alien it w is V little easier ?h ‘i"'U'ï "f '' ‘"l""fu ; 
generally of business and of the manufacturing and ,, ,iv , i V . Ï w"uld again
other industries can be taken as a reassuring Ac?» h v " Un7^, ''"-si wholesome s,,„Kcgre. was expressed at the retire,ne,U of the îlL^dV^Vh W«7w Vmerwa- al",vc ,lw 

I resident, Mr. Eugene O Keefe, owing to ill-health.
Subsequently to the annual meeting Senator Mason 
(general manager) was elected his successor, with 
Mr Thomas Flynn as vice-president. Mr. A. Claude 
Mavdonell, M.P., is a new director. The share­
holders approved an increase in the authorised 
it.il of the Rank from $2,000,000 to $5,000,000.
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INVESTMENT YIELDS AND THE COST OF LIVING.

In one sense it would be quite sufficient explana­
tion of the apathy of the public to say that both in­
vestment and sjieculation is out of fashion at present, 
writes a banking authority in the London /Tmmciu/ 
yews. All experienced men in the city 
'hat fashion counts for a great deal in Stock Ex­
change business, and it is perfectly safe to say that 
when the public commences to buy Stock Exchange 
securities the congestion, which is the problem of the 
moment, will very speedily be relieved. A further 
and more definite explanation of the aloofness of the 
public lies in the fact that the yield provided on good
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IMPORTANT APPOINTMENT BY CANADA

The office of Treasurer of the Canada Life Assur- 
...Company, made vacant by the death of Mr. II. 

• Walt, has been filled by the appointment of Mr.
■ I Saunders, who since 188(1 has been connected 

»uli the Canadian Hank of Commerce, and who for 
several years has been its manager at Calgary.

Mr. Saunders, who is a son of the Rev. Dr. 
Saunders of Halifax, received his education in Dal- 
mmc College at Halifax, lie spent 15 years in 

1 ''tern Canada in the service of the bank, and 11 
'y.ir- ago went to the Y\est where he has represented 
H is I'.ranch Manager at Moosomin and Moose Jaw 
as well as at Calgary. Mr. Saunders has also studied 
conditions at various points throughout the West 
behalf of the bank, and the establishment of 
her of its branches in that country has been
recommendation.

LIFE.
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investment securities, although it has risen 
'iderahly in the last two or three years, is not 
-idered commensurate, in view of the largely in­
creased cost of living. It is quite probable tint 5 
per cent, interest, to-day is equivalent only to alunit 
4 |wr cent., say ten years ago. t he purchasing 
Inwer of the sovereign has decreased. This has 
necessitated the rise in wages that has been

i*
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so gen­
eral in the last few years and just in the same way 
as the workman is charging more for bis skill or 
his muscle so the capitalist is charging more for the 
commodity which he has to sell or lend, namely, cap­
ital or credit.
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