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of Mr Ryan'sparticularly interesting in 
eminent (aunt ton in the British insurance world.
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Italy ...................................................
Portugal......................................
Prance................................... '• • •
Germany......................... ■ • • • • ■
Miscellaneous European Countries
Japan ......................................................
China............................................... ....  •
Miscellaneous Foreign Countries

Total, Foreign Countries. . .£1,637.684,000

Grsnd Total. All Countries, £3,191,836,000

This total is distributed over the 
tinents as follows : —

America»......................£1,700,000,000
Asia.............................. 600,000,000
Africa......................... 465,000,000
Australasia 387,000,000
Europe..................... 160,000,000

I. Urn Omi t: Iuvkhthbxt*.

Among I he most nolable features In the evolution of 
life assurance during the past sixty years are some which 
may he hrî'dîy referred to. Perhaps first In slgnl «canoe 
" the growth of the relative Importance of the In'esV 
ment element »» compared with the tlading eleti.eti It.
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attoS with those responsible for the management of Life 
Offloes* a minor consequent....... . Us Paramount trading
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In a «Ingle j^è'rTa^'rtîl^îl0-”» 'h»''*1- l,ilrllc"j6r 
A of the highest character. Our

with that of the stock- 
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63 p.c. 
16 p.c 
14 p.c. 
13 p.c. 

5 p.c.

100 p.c.Total..................£3,192,000,000

In conclusion, says Mr I’.iish, I would ask you 
to note that this great sum of jC3,l<)J.(>t><>,(xaj of 
capital which Great BoiIihii lias supplied In the 
nations is not the total sum her itcople .ire employ-

other lands. I have taken no account ol Hiemg *n , .
gréât sunt of what is termed private capital em­
ployed abroad by the British people in a variety 
uf ways, such as llie purchase of land, loans on 
mortgage, detxisits m banks, branch manufactur­
ing, mercantile, and trade undertakings, etc. If 
allowance he made, on the one hand, for the for­
eign capital employed in British companies both at 
home and abroad and in British loans, and, on 
the other, for the vast amount of private capital 
which the British people have placed abroad. 1 
think the net total of our investments in other lands 
wwuld be not much short of £3,500,000,000. But 
inasmuch as the amount of the private capital 
ployed abroad cannot he ascertained I have ignored 
it, and have eon fined myself to that portion of our 
capital investments in other lands for which there 
is documentary evidence.
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MR. RYAN'S ADDRESS TO THE INSTITUTE OF 
ACTUARIES.

The newly-elected President of lhe Institute of 
Actuaries, Mr G. II Ryan, the distinguished Gen­
eral Manager of the Plurmx Assurance < ompany, 
uf London, recently delivered his presidential 
address in London. The interest and importance 
to those engaged in insurance work, of the annual 
presidential addresses delivered at tlie Institute of 
Actuaries, are well known, and Mr. Ryans stimul­
ating, suggestive and informing utterance maintains 
the high standard set by Ins predecessors. Of many 
interesting passages, which suggest themselves lor 
11 not at ion as having a more than an English interest, 
the following have been chosen, that on the inxest- 
nieuts-of life offices, in view of recent articles which 
have ap|iearcd on tins subject in Tub ( HRuNlO.E, 
and the reference to the Canadian Insurance Act as

gentlne or
a. curl!y In either cane was
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An examination of th* a various ration of
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• Interest earning» of Companies doing Business In 
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